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NOTE 


Section  132  of  The  Loan  and  Trust  Corporations  Act  (Revised 
Statutes  of  Ontario,  I960,  Chapter  222)  provides  as  follows:- 

132 -(1)  No  corporation  shall,  under  the  penalty  of  becoming 
disentitled  to  registry  or  of  having  its  registry  suspended  or  cancelled, 
make,  print,  publish,  circulate,  authorize  or  be  a  party  or  privy  to 
the  making,  printing,  publishing  or  circulating  of  any  statement  or 
representation  that  its  solvency  or  financial  standing  is  vouched  for 
by  the  Registrar  or  that  the  publication  of  its  statement  in  his  report 
is  a  warranty  of  representation  of  the  solvency  of  the  corporation  or 
of  the  truth  or  accuracy  of  the  statement  in  any  particular. 


[a] 


CONTENTS 

PAGE 

Letter  of  transmittal  to  the  Minister  of  Financial  and  Commercial  Affairs    v 

Regulations  made  under  The  Loan  and  Trust  Corporations  Act    xi 

Detailed  reports: 

Loan  Corporations   

Trust  Companies   

Tabulated  Summaries  of  the  Annual  Statements  as  filed  by  registered  corporations: 
Loan  Corporations  — 

Assets   ;   243 

Liabilities  —  Shareholders'  Equity    245 

Statement  of  Income  and  Expenses    247 

Statement  of  Retained  Earnings    249 

Statement  of  Reserves    2^ 

Summary  of  Securities   253 

Assets  Not  Admitted    255 

Investment  Income  Earned    2^6 

Salaries  and  Staff  Benefits    257 

Other  Operating  Expenses    2^9 

Trust  Companies  — 

Guaranteed  Trust  Funds  -  Assets    263 

Company  Funds  —  Assets    2^5 

Guaranteed  Trust  Funds  -  Liabilities    267 

Company  Funds  —  Liabilities  and  Shareholders'  Equity    269 

Company  Funds  —  Statement  of  Income  and  Expenses    27 1 

Company  Funds  -  Statement  of  Retained  Earnings    273 

Company  Funds  —  Statement  of  General  Reserve    274 

Company  Funds  —  Statement  of  Investment  Reserves    275 

Guaranteed  Trust  Funds  —  Summary  of  Securities    277 

Company  Funds  —  Summary  of  Securities   279 

Company  Funds  —  Other  Assets  and  Assets  Not  Admitted    281 

Guaranteed  Trust  Funds  —  Investment  Income  Earned    282 

Company  Funds  —  Investment  Income  Earned    283 

Company  Funds  —  Salaries  and  Staff  Benefits   284 

Company  Funds  —  Other  Operating  Expenses    285 

Comparative  Summary  of  Assets  and  Liabilities  of: 

Loan  Corporations    288 

Trust  Companies  (Guaranteed  funds)    290 

Trust  Companies  (Company  funds)    292 

Summary  of  Income  and  Expenditure  of  Loan  and  Trust  Corporations    294 

Average  Rates  of  Interest  Earned  and  Dividends  Paid    296 

Statements  of  Deposits  and  Securities,  1969    297 

List  of  Corporations  registered  as  at  December  31,  1969: 

Loan  Corporations    309 

Trust  Companies   >   310 

Review  of  1969/70  Legislation   311 


[ml 


Digitized  by  the  Internet  Archive 
in  2014 


https://archive.org/details/reportloantrust1969onta 


ONTARIO 


DEPARTMENT  OF  FINANCIAL  AND  COMMERCIAL  AFFAIRS 
OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


To:    The  Honourable  A.  B.  R.  Lawrence,  Q.C. 

Minister  of  Financial  and  Commercial  Affairs 

Sir: 

I  have  the  honour  to  submit  herewith,  as  required  by  the  Loan  and  Trust 
Corporations  Act,  the  Seventy-third  Annual  Report  of  the  Registrar  of  Loan 
and  Trust  Corporations.  It  shows  the  particulars  of  the  business  of  each  loan 
corporation  and  trust  company  registered  and  conducting  business  in  Ontario 
during  1969  as  ascertained  from  the  annual  and  other  returns  and  from  inspec- 
tions and  enquiries  made.  Detailed  statements  of  the  individual  corporations  in 
alphabetical  order  are  grouped  into  these  two  classifications.  The  officers  and 
directors  shown,  are  those  reported  at  the  date  of  filing  the  annual  statement.  In 
addition,  statistical  tables,  tabulated  summaries  and  comparative  statements  are 
included  as  set  out  in  the  table  of  contents. 

In  1969  an  agreement  was  reached  with  the  authorities  in  Ottawa  and 
Quebec  for  the  use  of  uniform  annual  statements  for  loan  and  trust  companies. 
The  form  of  these  statements  differ  from  that  previously  used  and  as  a  result 
problems  have  arisen  in  compiling  the  statement  figures,  and  in  agreeing  the 
comparative  figures,  disclosed  for  the  first  time  this  year,  with  the  1968  Report. 
In  future  years  the  annual  statements  will  be  published  with  only  a  limited 
review  and  comments  made  in  the  next  subsequent  Report  on  any  items  reported 
incorrectly  and  discovered  on  examination. 

It  should  also  be  noted  that  companies  incorporated  by  Federal  charter 
have  reported  to  Ontario  in  the  manner  required  by  the  Federal  authorities.  As 
a  result  of  the  different  method  of  reporting  it  will  be  noted  that  the  method  of 
recording  non-admitted  assets  and  market  value  deficiencies  of  certain  invest- 
ments is  not  the  same  as  with  Provincial  companies. 

A  list  of  registered  corporations  as  at  December  31,  1969,  showing  the 
location  of  their  chief  offices  in  Ontario,  the  names  of  their  principal  officers  and 
the  dates  of  their  incorporation  appears  on  pages  309  and  310. 
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ACQUISITIONS,  AMALGAMATIONS,  MERGERS  AND 
CHANGES  IN  CONTROL  -  1969 


Loan  Corporations 

(  i)  THE  ROYAL  TRUST  COMPANY  MORTGAGE  CORPORATION  -  THE 
ONTARIO  LOAN  AND  DEBENTURE  COMPANY. 
The  merger  of  these  two  companies  became  effective  April  3,  1969. 

(  ii)  VICTORIA  AND  GREY  TRUST  COMPANY -THE  LAMBTON  LOAN 
AND  INVESTMENT  COMPANY. 

Victoria  and  Grey  Trust  Company  was  authorized  to  acquire  control  of 
The  Lambton  Loan  and  Investment  Company  by  Order-in-Council,  dated 
September  26,  1969. 


Trust  Companies 

(  i)  THE  METROPOLITAN  TRUST  COMPANY  -  KENT  TRUST  &  SAV- 
INGS COMPANY. 

The  merger  of  these  two  companies  became  effective  June  26,  1969. 

I  ii)  THE  CANADA  TRUST  COMPANY  -  HALTON  &  PEEL  TRUST  &  SAV- 
INGS COMPANY -THE  WATERLOO  TRUST  AND  SAVINGS  COM- 
PANY. 

The  official  merger  of  these  companies  is  still  delayed  due  to  statutory 
complications. 

(iii)  THE  METROPOLITAN  TRUST  COMPANY  -  INTERNATIONAL  SAV- 
INGS AND  MORTGAGE  CORPORATION. 

The  Metropolitan  Trust  Company  was  granted  an  extension  to  December 
29,  1970,  to  acquire  the  assets  and  assume  the  liabilities  of  International 
Savings  and  Mortgage  Corporation. 

(iv)  CENTRAL  ONTARIO  TRUST  &  SAVINGS  CORPORATION. 
Control  of  this  company  was  acquired  by  Aetna  Investment  Corporation 
on  November  27,  1969.  "Aetna"  is  the  parent  company  of  Commonwealth 
Savings  &  Loan  Corporation. 


SUMMARY  OF  COMPANIES  REGISTERED  IN 
THE  PROVINCE  OF  ONTARIO 


Dec.  31 
1969 

Dec.  31 
1968 

Dec.  31 
1965 

Dec.  31 
1960 

Dec.  31 
1955 

10 

11 

11 

4 

3 

Ontario  Trust   

Extra-Provincial  Loan   

15 

3 

16 

3 

17 

3 

9 
2 

10 
1 

Extra-Provincial  Trust   

9 

9 

7 

5 

6 

3 

3 

3 

3 

2 

Federal  Loan   

8 

8 

9 

3 

3 

Federal  Trust 

7 

7 

7 

9 

8 

TOTAL  REGISTERED   

55 

57 

57 

35 

33 

Loan  Corporations   

Trust  Companies   

21 
34 

22 
35 

23 
34 

9 
26 

7 
26 
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REVIEW  OF  1969  BUSINESS 


Loan  Corporations 


Total  assets  of  loan  corporations  amount  to  $2,295,995,140,  an  increase  of 
$237,454,929  over  1968  and  $1,702,988,467  above  the  1960  figure.  These  assets 
were  invested  in  the  following  manner: 


(000  Omitted) 

1969 

1968 

1960 

Book 

% 

To  Total 

Book 

% 

To  Total 

Book 

% 

To  Total 

Value 

Assets 

Value 

Assets 

Value 

Assets 

Mortgages  

$ 

1,892,895 

82.4 

$ 

1,636,721 

79.5 

$ 

469,004 

79.1 

150,545 

6.6 

145,643 

7.1 

71,458 

12.1 

Stocks   

34,200 

1.5 

78,083 

3.8 

23,700 

4.0 

Collateral  Loans  

10,111 

.4 

11,923 

.6 

1,412 

.2 

Cash  

19,516 

.9 

51,796 

2.5 

9,963 

1.7 

Other  Assets  

188,728 

8.2 

134,374 

6.5 

17,470 

2.9 

Total  Assets   

2,295,995 

100.0 

2,058,540 

100.0 

593,007 

100.0 

Accrued  interest  and  dividends  on  mortgages,  bonds,  stocks  and  collateral  loans  are  included 
in  "Other  Assets". 


The  following  Table  shows  the  public  liability  of  Loan  Corporations. 


(000  Omitted) 

%  Change 

%  Change 

%  Change 

from 

from 

from 

Previous 

Debentures 

Previous 

Total 

Previous 

Year 

Deposits 

Year 

Payable 

Year 

Year 

1940   

$ 

34,188 

-3.5 

$ 

97,141 

-2.7 

$ 

131,329 

-2.9 

1950   

89,074 

7.8 

116,705 

18.8 

205,779 

13.8 

1955   

126,691 

17.5 

188,690 

7.5 

315,381 

11.3 

1960   

140,927 

14.2 

355,748 

11.1 

496,675 

12.0 

1965   

398,828 

7.6 

861,897 

22.7 

1,260,725 

17.5 

1966   \ 

439,616 

10.2 

985,435 

14.3 

1,425,051 

13.0 

1967   

425,428 

-3.2 

1,166,094 

18.3 

1,591,522 

11.7 

1968   

461,045 

8.3 

1,216,122 

4.3 

1,677,167 

5.4 

Demand 

Term 

Deposits 

Deposits 

and 

and 

Debentures 

Debentures 
$ 

1969   

$ 

617,200 

1,324,015 

1,941,215 

15.7 

Note:  Figures  do  not  include  accrued  interest. 


Trust  Companies 

Exclusive  of  amounts  held  for  estates,  trusts  and  agencies,  the  combined 
Company  and  Guaranteed  Fund  Assets  at  the  end  of  1969  amount  to 
$5,195,616,454,  an  increase  of  $702,883,834  over  the  1968  figure  of  $4,492,732,620. 
The  combined  total  in  1960  amounted  to  $1,225,882,000. 

The  Company  Fund  Assets  now  stand  at  $381,994,776,  an  increase  of 
$11,127,619  over  1968.  The  Guaranteed  Fund  Assets  were  increased  by  $691,- 
756,215.  The  increase  in  1960  was  $210,134,000. 
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Total  Assets  of  Company  and  Guaranteed  Funds  were  invested  as  follows: 

(000  Omitted)   


Mortgages  

Bonds  

Stocks   

Collateral  Loans 

Cash   

Other  Assets   

Total  Assets 


1969 


Book 
Value 


2,959,063 
1,470,237 
83,625 
130,274 
88,687 
463,730 


5,195,616 


To  Total 

Assets 


57.0 
28.3 
1.6 
2.5 
1.7 
8.9 


100.0 


1968 


Book 
Value 


2,452,911 
1,405,204 
81,835 
117,117 
236,466 
199,199 


4,492,732 


To  Total 
Assets 


54.6 
31.3 
1.8 
2.6 
5.3 
4.4 


100.0 


1960 


Book 
Value 


448,737 
616,577 
37,012 
51,366 
38,108 
34,082 


1,225,882 


% 

To  Total 
Assets 


36.6 
50.3 
3.0 
4.2 
3.1 
2.8 


100.0 


Accrued  interest  and  dividends  on  mortgages,  bonds,  stocks  and  collateral  loans  are  included 


in  "Other  Assets 


The  following  Table  shows 
investment  by  Trust  Companies. 


the  growth  of  moneys  received  for  guaranteed 


Year 


1940 
1950 
1955 
1960 
1964 
1965 
1966 
1967 
1968 


1969 


(000  Omitted) 


Deposits 


57,117 
152,749 
266,797 
416,647 
973,042 
1,070,378 
1,112,093 
1,139,968 
1,251,695 
Demand 
Deposits 
and 
Certificates 
$ 

1,273,401 


%  Change 

from 
Previous 

Year 


-4.5 
12.8 
7.0 

23.5 
25.6 
10.0 
3.9 
2.5 
9.8 


Guaranteed 
Receipts 


$ 

77,935 
165,984 
308,196 
687,068 
1,444,075 
1,827,498 
2,130,835 
2,389,328 
2,776,288 

Term 
Deposits 
and 
Certificates 
$ 

3,429,512 


%  Change 

from 
Previous 
Year 


-5.2 
12.7 
20.9 
22.4 
16.6 
26.5 
16.6 
12.1 
16.2 


$ 

135,052 
318,733 
574,993 
1,103,715 
2,417,117 
2,897,876 
3,242,928 
3,529,296 
4,027,983 


4,702,913 


%  Change 
from 

Previous 
Year 


-4.9 
12.8 
14.0 
22.8 
20.1 
19.9 
11.9 
8.8 
14.1 


16.8 


Note:  Figures  do  not  include  accrued  interest. 

Public  Liability  -  Loan  and  Trust  Companies  Combined 

The  combined  public  liability  of  loan  and  trust  corporations,  consisting  of 
demand  deposits  held  by  both  loan  and  trust  corporations,  debentures  payable 
by  loan  corporations  and  guaranteed  investment  certificates  issued  by  trust  com- 
panies amount  to  $6,644,128,000.  The  combined  public  liability  was  $5,705,- 
150,000  in  1968  and  $1,600,390,000  in  1960. 

Total  deposits,  held  by  loan  and  trust  corporations  combined,  appear  as 
follows:   


(Millions  of  Dollars) 


Year 

Total 
Deposits 

Year 

Total 
Deposits 

1940   

91 
242 
393 
558 
1,344 

1965   

1,469 
1,552 
1,565 
1,713 
1,838 

1950   

1966   

1955   

1967   

1960   

1964   

1969   

Note:  Figures  do  not  include  accrued  interest. 
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Deposits  held  by  loan  and  trust  corporations  increased  by  $125,260,000  in 
1969  to  $1,838,000,000.  Investments  by  the  public  in  loan  corporation  debentures 
and  guaranteed  investment  certificates  issued  by  trust  companies  increased  by 
$813,718,000  to  $4,806,128,000. 

Deposit  Insurance 

All  loan  and  trust  companies  that  are  registered  to  accept  deposits  in  the 
Province  of  Ontario  have  these  deposits  insured  up  to  an  amount  of  $20,000.00 
per  depositor.  Three  Quebec  companies  with  minimal  deposits  in  Ontario  have 
their  deposits  insured  by  the  Quebec  Deposit  Insurance  Board;  all  other  com- 
panies have  their  deposits  insured  by  the  Canada  Deposit  Insurance  Corporation. 

Estates,  Trusts  and  Agency  Funds 

Total  assets  under  administration  reported  by  all  trust  companies  increased 
in  1969  by  $239,159,751  to  $20,251,358,000. 

The  following  Table  shows  assets  under  administration  by  Trust  Com- 
panies. 


(000  Omitted) 


Year 

Total 
Assets 

Year 

Total 
Assets 

1940   

$ 

2,439,188 
3,267,472 
4,416,446 
7,068,901 
10,643,147 

1965   

$ 

11,922,153 

12,704,096 

13,670,003 

17,859,760* 

20,251,358 

1950   

1955   

1960   

1964   

1966   

1967   

1968   

1969   

'Major  portion  of  increase  occasioned  by  change  in  valuation  methods. 


Mortgage  Loans 

During  1969,  the  Loan  and  Trust  Companies  increased  their  investments 
in  mortgage  loans  by  $762,327,000,  to  a  total  of  $4,851,959,000. 

The  percentage  of  total  assets  invested  in  mortgages  by  loan  corporations 
was  82.4%  in  1969,  79.5%  in  1968.  The  percentage  in  1960  was  79.1%.  Investment 
by  trust  companies  in  mortgages  in  1969  was  57.0%,  compared  with  54.6%  in  1968 
and  36.6%  in  1960. 

Bonds  and  Debentures 

Total  holdings  of  bonds  by  loan  and  trust  corporations  combined,  amount 
to  $1,620,782,000,  compared  with  $1,550,847,000  in  1968  and  $558,000,000  in  1960. 

Total  bonds  (excluding  accrued  interest)  of  all  classes  now  held  represent 
21.6%  of  the  total  assets,  compared  with  23.7%  in  1968  and  28.23%  in  1960. 

Stocks 

Total  holdings  of  stocks  by  loan  and  trust  corporations  combined,  amount 
to  $117,825,000,  compared  with  $159,918,000  in  1968  and  $60,712,000  in  1960. 
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Earnings  and  Dividends 

The  following  Table  shows  the  profits  and  dividends  for  loan  corporations 
and  for  trust  companies  in  1969,  1968  and  1960. 


(000  Omitted) 


Loan  Corporations 

Profits  before  transfers  to  Investment  Reserves 
Transfers  to  Investment  Reserves  (net)   

Profits   

Income  Taxes  

Profits  after  Income  Taxes  

Other  Adjustments   


Dividends 


Transfers  to  Reserves  

Increase  in  Retained  Earnings 


Trust  Companies 

Profits  before  transfers  to  Investment  Reserves 
Transfers  to  Investment  Reserves  (net)   

Profits   

Income  Taxes  

Profits  after  Income  Taxes  

Other  Adjustments 


Dividends 


Transfers  to  Reserves 
Increase  in  Retained  Earnings 


1969 

1968 

1960 

$ 

24,041 
2,284 

$ 

24,263 
3,781 

$ 

10,569 
1,370 

21,757 
9,529 

20,482 
7,210 

9,199 
4,369 

12,228 
-442 

13,272 
8,815 

4,830 
-47 

11,786 
9,713 

22,087 
11,843 

4,783 
3,828 

2,073 
926 

10,244 
11,791 

955 
1,462 

1,147 

-1,547 

-507 

$ 

42,937 
5,109 

$ 

44,753 
5,872 

$ 

16,511 
1,174 

37,828 
18,169 

38,881 
15,971 

15,337 
7,052 

19,659 
133 

22,910 
997 

8,285 
641 

19,792 
13,554 

23,907 
13,043 

8,926 
5,004 

6,238 
6,951 

10,864 
12,382 

3,922 
4,769 

-713 

-1,518 

-847 

It  was  noted  in  the  report  covering  the  business  of  1968  that  due  to  differ- 
ences in  reporting  practices,  the  earnings  of  individual  companies  had  not  in  the 
past  been  necessarily  comparable  and  that  adjustments  had  been  made  to  the 
1968  reported  figures  to  improve  compatibility.  The  change  in  the  format  of 
the  1969  Report  has  resulted  in  a  greater  degree  of  uniformity  that  should  be 
further  improved  in  1970  but  it  should  be  noted  that  the  1968  figures  produced 
in  this  Report  are  not  necessarily  compatible  with  the  1969  figures. 


Liquid  Position 

The  percentage  of  liquid  securities  held  by  loan  and  trust  companies  to 
obligations  maturing  within  100  days  held  by  them  was  52.5%  on  30  June,  1969, 
and  46.2%  on  31  December,  1969. 

All  of  which  is  respectfully  submitted. 

G.  E.  GRUNDY,  F.C.A. 
Registrar  of  Loan  and  Trust  Corporations. 


September  1,  1970. 
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EXTRACT  FROM  REGULATIONS  MADE  UNDER  THE  LOAN 
AND  TRUST  CORPORATIONS  ACT 


(Regulation  413,  Revised  Regulations  of  Ontario,  1960) 
as  of  30  June,  1970. 

For  the  purpose  of  subsection  2  of  section  83  of  the  Act,  each  of  the 
Companies  named  in  Schedule  1  is  approved  as  being  acceptable  as  a  trust 
company  for  the  purposes  of  the  Supreme  Court. 

SCHEDULE  1 

Administration  and  Trust  Company 

Canada  Permanent  Trust  Company 

The  Canada  Trust  Company 

Crown  Trust  Company 

District  Trust  Company 

Guaranty  Trust  Company  of  Canada 

Halton  &  Peel  Trust  &  Savings  Company 

Hamilton  Trust  and  Savings  Corporation 

Investors  Trust  Company 

The  Industrial  Mortgage  and  Trust  Company 

International  Trust  Company 

The  Lambton  Trust  Company,  Limited 

The  Metropolitan  Trust  Company 

Montreal  Trust  Company 

National  Trust  Company,  Limited 

Northland  Trust  Company 

The  Premier  Trust  Company 

The  Royal  Trust  Company 

The  Sterling  Trusts  Corporation 

Victoria  and  Grey  Trust  Company 

The  Waterloo  Trust  and  Savings  Company 
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I.  LOAN  CORPORATIONS 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 


Loan  Corporations  —  Detailed  Reports 
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CANADA  PERMANENT  MORTGAGE  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman  of  the  Board,  A.  B.  Matthews;  President,  D.  G.  Neelands;  Vice-President, 
G.  F.  MacLaren;  Executive  Vice-President  and  General  Manager,  J.  W.  Rose;  Secretary,  E.  G. 
Dewling;  Treasurer,  H.  W.  Purchase;  Controller,  E.  A.  Fricker. 

Directors 

S.  M.  Blair,  C.  F.  W.  Burns,  J.  H.  C.  Clarry,  E.  S.  Frosst,  F.  G.  Gardiner,  H.  S. 
Gooderham,  C.  H.  Hay,  H.  Hays,  G.  L.  Jennison,  W.  H.  Jost,  W.  L.  Knowlton,  T.  D'A, 
Leonard,  J.  A.  MacAulay,  J.  K.  MacDonald,  C.  F.  Mackenzie,  G.  F.  MacLaren,  D.  J. 
McDonald,  B.  R.  B.  Magee,  G.  E.  Mara,  A.  B.  Matthews,  W.  H.  Mowat,  D.  G.  Neelands, 
W.  P.  Pigott,  N.  S.  Robertson,  J.  W.  Rose,  C.  Sifton,  C.  M.  A.  Strathy,  N.  E.  Whitmore. 

Auditors 

Thorne,  Gunn,  Helliwell  &  Christenson;  Clarkson  Gordon  &  Co. 

Branch  Offices 

Brantford,  Brockville,  Calgary,  Charlottetown,  Chilliwack,  Dartmouth,  Edmonton,  Fred- 
ericton,  Gait,  Halifax,  Hamilton,  Kamloops,  Kitchener,  London,  Montreal,  Oakville,  Oshawa, 
Ottawa,  Penticton,  Port  Hope,  Prince  George,  Regina,  Saint  John,  St.  John's,  Sarnia,  Saskatoon, 
Sault  Ste  Marie,  Sudbury,  Thunder  Bay,  Toronto,  Vancouver  (2),  Victoria,  Windsor,  Winnipeg, 
Woodstock. 

Commenced  business  in  Ontario,  1855. 


CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                        10,000,000  2  20,000,000 

Subscribed                                                         7,100,594  2  14,201,188 

Paid                                                               7,100,194  2  14,201,188 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 


Current  Year 
$ 

Prior  Year 
$ 

  2,676,221 

5,773,231 

Treasury  bills  and  short  term  deposits 

  6,580,275 

12,197,182 

  62,346,517 

60,893,768 

  17,870,097 

16,967,320 

  545,476,361 

479,845,043 

  12,334,768 

11,916,122 

  34,424,300 

34,398,888 

  5,675,493 

6,977,583 

  509,207 

610,090 

  153,331 

218,019 

688,046,570 

629,797,246 

  665,391 

840,264 

  687,381,179 

628,956,982 
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CANADA  PERMANENT  MORTGAGE  CORPORATION  (Continued) 
LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

LIABILITIES  ^  t/ 

Current  Year  Prior  Year 

$  $ 

Demand  deposits  and  debentures                                                 ITq'S?^  Ill '380883 

Term  deposits  and  debentures     -                 419,972,097  381,380,883 

Interest  due  and  accrued  on  deposits,  debentures  and                  iA«Qan79  14  044  536 

other  borrowed  money                                                         ^  ^259 

Income  tax  payable                                                                        '  47'nl  38,636 

Expenses  due  and  accrued                                                                  »  993,766 

Dividends  payable                                                                           33  461  40,068 

Mortgage  disount   •                                                     K  im  369 

Unclaimed  shares  of  companies  taken  over    g^JW 

Old  outstanding  debentures,  coupons,  interest  cheques    «,uuo 

Surplus  re  sale  of  properties  awaiting  legal  distribution^...                      3,58Z  £Ogg 

Deposits  received  re  option  to  purchase  Samt  John  building                   4,UUU  *,uuu 

Non-resident  tax  re  debentures  coupons                                                hf™  .  Rfit; 

Unclaimed   dividend   cheques                                                             W-gJ  14'0D° 

Sundry  ......          ~                                                                2,800,000  3,000,000 

Deferred  income  taxes    '      '  '  !  

616,666,868  558,906,580 

Shareholders'  Equity                                                                 y  ^  14,198,098 

Capital       ,                                                                         46,250,940  46,235,490 

General  reserve                                                                     7  70^  734  7  261 341 

Investment  reserves  -  mortgages                                            2  072  049  1897'l76 

_  .  .    1        .  „    " other                                                  394,400  '458,297 

Retained  earnings     !   

70,714,311  70,050,402 


Total  Liabilities  and  Shareholders'  Equity  687,381,179  ^95^982 

STATEMENT  OF  INCOME  AND  EXPENSES 

lNCOME       .                   ,  48  752,152  42,691,394 

Investment  income  earned  877  659  453  028 

Fees  and  commissions  earned  on  agency  hinds  402  072  26*132 

°the"     : 49,831,883  43,17o',554 

Total   -   —  - 

?XPENSES         ,  33,556,504  28,801,656 

Interest  incurred L      4  391,085  4,065,430 

Salaries  and  start  benefits  3  872  746  3,512,429 

Other  operating  expenses  555  030  565,930 

Depreciation    42,375,365  36,945,445 

Total                 :  :      :  7456  518  6,225,109 

Profit  before  gains  or  losses  on  investments  -46  921  521 263 

Net  gain  (loss)  on  investments  -7409^597  ~6J4eM 

Profit  before  taxes   to"«S«  OOfi 

Income  taxes -Current                                        _200  000  2,338,000  2,228,000 

-  Deferred     j  5^597  4gi8^72 

Net  profit    -       r- _  — 

STATEMENT  OF  RETAINED  EARNINGS 

,     .    .       ,  458,297  923,199 

Balance  at  beginning  ot  year    5  Q71  597  4,518,372 

Net  Profit  "~5,529394  5,441,571 

Deduct:  3,976,101  3,971,318 

Dividends  to  shareholders:  ^34  393  1011,956 

Transfer  to  investment  reserves  -  mortgages    625000 

Adjustment  prior  years'  income  taxes    ~ 5  135*494  ~  4,983,274 

,    ,  394,400  458^97 

Balance  at  end  of  year    j  - 
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CANADA  PERMANENT  MORTGAGE  CORPORATION  (Continued) 


STATEMENT  OF  GENERAL  RESERVE 

Current  Year 
$ 

Balance  at  beginning  of  year    46,235,490 

Premium  on  capital    15,450 

Balance  at  end  of  year    46,250,940 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total 

Reserves  Reserves         Current  Year 


Prior  Year 
$ 

43,818,510 
2,416,980 

46,235,490 


Total 
Prior  Year 


Balance  at  beginning  of  year  7,261,341  1,897,176  9,158,517  8,040,276 
Transfer  from  Retained 

Earnings   534,393  534,393  1,011,956 

Change  in  assets 

not  admitted      174,873  174,873  106,285 

Balance  at  end  of  year  7,795,734  2,072,049  9,867,783  9,158,517 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for 
or  guaranteed  by  the  government  of  Canada  or  by 
of  any  province  of  Canada;  market  values  for  all 


Treasury  bills   

Demand  and  term  deposits  (one  year  or  less) 
—Banks   


securities  issued 
the  government 
other  securities.) 


Total 


Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

Corporate  notes  of  one  year  or  less   

All  other  


Total   

Stocks  —  Canadian 

Preferred   

Common   


Total   

Grand  Total 


Book 
Value 
$ 

2,495,275 

Maximum 
Statutory 
Value 
$ 

2,495,275 

Market 
Value 
$ 

2,495,275 

4,085,000 

4,085,000 

4,085,000 

6,580,275 

6,580,275 

6,580,275 

41,906,932 
5,330,383 
1,499,526 
158,333 

13,451,343 

41,906,932 
5,330,383 
1,263,864 
143,667 

11,033,403 

37,627,750 
4,326,020 
1,263,864 
143,667 

11.033,403 

62,346,517 

59,678,249 

54,394,704 

4,315,168 
13,554,929 

3,570,162 
25,264,700 

3,570,162 
25,264,700 

17,870,097 

28,834,862 

28,834,862 

86,796,889 

95,093,386 

89,809,841 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 

Conventional 


including  $234,767.48  of  sale  agreements 

$3,053,462.56  of  mortgages  on  leasehold  property 

ASSETS  NOT  ADMITTED 


Leasehold  Improvements   '  

Office  Furniture   

Excess  of  employee  sale  agreements  over  75%  of  valuation 


Total 


Current  Year 
$ 

509,207 
153,331 
2,853 

665,391 


Total 
$ 

1 545,476,361 


Prior  Year 
$ 

610,090 
218,019 
12,155 

840,264 
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CANADA  PERMANENT  MORTGAGE  CORPORATION  (Continued) 

DEPOSITS  AND  DEBENTURES 

Demand              Term  Total 

$                     $  $ 

173  080  855    173,080,855 

Deposits                                                         iM,U°  '            419,972,097  419,972,097 

Debentures    

„    _                                                    173  080,855       419,972,097  593,052,952 

Total                                                            !       —                  —  ===== 

INVESTMENT  INCOME  EARNED^^  ^  ^  Year 

$  $ 

18  1,243 

Cash  330  687 

Treasury  bills  and  short  term  deposits                                         3  430*094  3,185,162 

Bonds                                                                                     l'l0l',365  931,886 

Stocks                                                                                      '122  417  110,029 

Collateral  loans     ;  -                                                41028  803  35,885,402 

Mortgages  and  sale  agreements                                                     991410  835,159 

Real  estate                                                                              1,747^358  1,742,513 

Subsidiaries 


Total 


48,752,152  42,691,394 


OTHER  INCOME 

Standby  fees          .          .  . .  ,  21,659  18,621 

Oil  royalties  and  mineral  right  rentals  13'59g  7,511 

Miscellaneous   


Total 


402,072  26,132 


INTEREST  INCURRED  5,548,326 

Demand  deposits  and  debentures                                              26  815  714  23,253,330 

Term  deposits  and  debentures   j  \    — 

33,556,504  28,801,656 


Total 


SALARIES  AND  STAFF  BENEFITS 

3,904,746  3,752,820 

Salaries         ..               ,       ,  c  68,651  69,061 

Directors'  and  advisory  board  tees  417,688  243,549 

Staff  benefits   


Total 


4,391,085  4,065,430 


OTHER  OPERATING  EXPENSES  ^  ^  ^ 

Advertising    35900  34,700 

Auditor's  fees    95,722  82,768 

Bank  charges   -              »••—    "    "  175756  179,469 

Commissions  on  deposits  and  debentures  161 382  144,902 

Insurance  -  deposit  2L595  17,869 

-other    13,905  29,938 

Legal  fees   ••  .   97,002  93,850 

Maintenance  of  rented  premises  23  205  15,727 

Mortgage  fees  -  appraisal    2  187  2,242 

-collection    562',913  367,557 

-  finders   226  742  184,602 

Postage,  telegrams,  telephones,  express    163838  225,056 

Printing  and  stationery    X  i52',356  1,069,739 

Rents  -  premises    'l22,858  126,115 

-equipment    192,740  192,872 

Taxes,  licenses  and  fees    221915  175,573 

Travelling    306', 129  346,478 

Miscellaneous   


Total 


3,872,746  3,512,429 
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CANADA  PERMANENT  MORTGAGE  CORPORATION  (Concluded) 
DEPRECIATION 

Current  Year        Prior  Year 

$  $ 

Buildings    395,182  376,118 

Leasehold  improvements    53,174  57,144 

Furniture  and  equipment    106,674  132,669 

Total    555,030  565,931 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains              Losses  (Loss) 

$                    $  $ 

Bonds                                                                                      956,137  -956,187 

Stocks                                                                 931,823    931,823 

Real  estate     844              23,451  -22,607 

Total                                                             932,667            979,588  -46,921 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  .56g  per  share. 

The  officers  and  employees  of  the  Company  are  bonded  by  a  blanket  bond  for  $5,000,000 
covering  any  one  person. 

CONSTATING  INSTRUMENTS 

1855  —  Canada  Permanent  Loan  and  Savings  Company  incorporated  by  declaration  filed  under 
The  Building  Societies  Act  under  the  name  of  Canada  Permanent  Building  and  Savings 
Society.  Name  changed  to  the  former  by  chapter  100,  37  Victoria  (Ontario)  1874. 

1859  —  The  Freehold  Loan  and  Savings  Company  incorporated  by  declaration  filed  under  The 
Building  Societies  Act  under  the  name  of  The  Freehold  Permanent  Building  and  Savings 
Society.  Name  changed  to  the  former  by  chapter  104,  36  Victoria  (Ontario)  1873. 

1863  —  Western  Canada  Loan  and  Savings  Company  incorporated  by  declaration  filed  under 
The  Building  Societies  Act  under  the  name  Western  Canada  Permanent  Building  and 
Savings  Society.  Name  changed  to  the  former  by  chapter  79,  37  Victoria  1874. 

1876  —  London  and  Ontario  Investment  Company  incorporated  by  chapter  62,  39  Victoria, 
1876. 

1899  —  The  Canada  Permanent  and  Western  Canada  Mortgage  Corporation  was  incorporated 

for  the  purpose  of  acquiring  the  assets  and  business  of  the  four  companies  above  men- 
tioned by  chapter  101,  62-63  Victoria,  a  Special  Act  of  the  Dominion  of  Canada. 

1900  —  Purchase  of  four  original  companies  confirmed  by  Special  Act  of  Ontario,  chapter  129, 

63  Victoria. 

1903  —  Name  changed  to  Canada  Permanent  Mortgage  Corporation  by  chapter  94,  3  Edward 

VII,  which  act  also  amended  its  lending  powers. 
1913  —  Further  amendments  made  to  the  incorporating  act  by  chapter  86,  3-4  George  V. 

The  Corporation  purchased  the  assets  and  business  of  the  following,  pursuant  to  the 

Loan  and  Trust  Corporations  Act. 
1918  —  The  Oxford  Permanent  Loan  and  Savings  Society— ratified  by  Order-in-Council,  Ontario, 

July  31,  1918. 

1921  —  The  London  and  Canadian  Loan  and  Agency  Company  Limited— ratified  by  Order-in- 
Council,  Ontario,  September  23,  1921. 

1927  —  The  Royal  Loan  and  Savings  Company— ratified  by  Order-in-Council,  Ontario,  March 
4,  1927. 

—  The  British  Columbia  Loan  Company,  Vancouver,  B.C. 

—  The  Canadian  Landed  and  National  Investment  Company  Limited— ratified  by  Order- 
in-Council,  Ontario,  March  30,  1927. 

1944  —  The  Landed  Banking  and  Loan  Company— ratified  by  Order-in-Council,  Ontario, 

October  18,  1944. 

1945  —  The  Real  Estate  Loan  Company  of  Canada  Limited— ratified  by  Order-in-Council, 

Ontario,  February  2,  1945. 

1946  —  The  Montreal  Loan  and  Mortgage  Company,  Montreal,  Quebec. 

1948  —  The  Midland  Loan  and  Savings  Company— ratified  by  Order-in-Council,  Ontario, 
December  4,  1947. 

1958  —  The  Toronto  Mortgage  Company— ratified  by  Order-in-Council,  Ontario,  February  26, 

1959. 

1959  —  By  Order-in-Council,  amount  borrowed  by  way  of  debentures  and  deposits  was 

increased  to  a  sum  not  to  exceed  the  aggregate  of  its  cash  and  twelve  and  one-half 
times  combined  paid-in  capital  and  reserve. 
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CANADIAN  FIRST  MORTGAGE  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  J.  E.  Coyne;  Vice-President,  T.  Wilding;  Secretary,  J.  Luptack. 

Directors 

T.  H.  Baeeh,  E.  T.  Cohbn,  J  .E.  Coyne,  J.  R.  Finbley,  S.  G.  Robertson,  C.  L.  Town- 
send,  T.  Wilding. 

Auditors 

Claheson,  Oo^Cc^^  ,n  0ntario>  Noyember  ^  1963. 

CAPITAL  STOCK  ^ 

Number  of           per  Share  Amount 

Shares                    $  * 

^00  000                   10  5,000,000 

Authorized                                                              190131                    10  1,201,310 

Subscribed                                                              110131                    10  1,101,310 

Paid                                                                        10  000                     4  40,000 

K                     6  60,000 

Unpaid  calls 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

(at  book  values)  .  „ 

Current  Year  Prior  Year 

$  * 

16,578  81,516 

Cash   ;  ,                :       .,  24,843   

Treasury  bills  and  short  term  deposits                                           2  943  933  3,007,510 

Bonds                                                                                          527,849  958,580 

Stocks           -     -                -                                                  2,525,158  2,687,654 

Mortgages  and  sale  agreements                                                      60,233  80,306 

Investment  income,  due  and  accrued                                                      ll7  320 

Prepaid  expenses    1,826 

Accounts  receivable   —  —  - 

6,098,711  6,817,712 

117  320 

Deduct  assets  not  admitted   _ 

6,098,594  6,817,392 

Total  Assets                                                                  ==   = 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

LIABILITIES                   1,539,500  1,950,000 

Term  deposits  and  debentures                                                      3,246,000  3,471,000 

Other  borrowed  money  ;       •»■    ,  -    ZZZTLZ A 

Interest  due  and  accrued  on  deposits,  debentures  and                             ^  n  596 

other  borrowed  money                                                               10445  10,097 

Expenses  due  and  accrued     '—-  — TTTTT^ 

4,808,369  5,442,693 

Shareholders'  Equity                                                                  1,141,310  1,121,310 

Capital  "                          73,455  71,455 

General  reserve                                                                      55,000  55,000 

Investment  reserves                                                                   20,460  126,934 

Retained  earnings    — -  — ;  —  " 

1,290,225  1,374,699 

Total  Liabilities  and  Shareholders'  Equity                          _  6,098,594  ^6,817,392 
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CANADIAN  FIRST  MORTGAGE  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year        Prior  Year 


Income  $  $ 

Investment  income  earned    387,359  416,831 

Other   19,836  4,500 

Total    407,195  421,331 

Expenses 

Interest  incurred    363,392  383,759 

Other  operating  expenses    23,488  23,874 

Total    386,880  407,633 

Profit  before  gain  or  losses  on  investments    20,315  13,698 

Net  gain  (loss)  on  investments   —126,992  3,634 

Net  profit  (loss)    -106,677  17,332 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                           126,934  109,922 

Net  profit  (loss)                                                                      -106,677  17,332 

Adjustment  for  assets  not  admitted     203   

20,460  127,254 

Deduct: 

Assets  not  admitted       320 

Balance  at  end  of  year                                                           20,460  126,934 


STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year    71,455  70,455 

Premium  on  capital    2,000  1,000 

Balance  at  end  of  year    73,455  71,455 


STATEMENT  OF  INVESTMENT  RESERVES 

Other                Total  Total 

Reserves         Current  Year  Prior  Year 

$                     $  $  , 

Balance  at  beginning 

and  end  of  year                                             55,000              55,000  55,000 


EXHIBITS 

SUMMARY  OF  SECURITIES 


(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 


Maximum 

Book 

Statutory 

Market 

Value 

Value 

Value 

$ 

$ 

$ 

Treasury  bills  

24,843 

24,843 

24,843 

Bonds  —  Canadian 

Federal   

693,578 

693,578 

670,625 

Provincial   

98,567 

98,567 

67,500 

Municipal,  public  authority  and  school 

828,421 

628,174 

628,174 

All  other  

1,123,564 

767,520 

767,520 

bonds  —  Foreign   

199,803 

158,700 

158,700 

Total   

2,943,933 

2,346,539 

2,292,519 

Stocks  —  Canadian 

Preferred   

471,039 

284,747 

284,747 

Common   

56,810 

55,794 

55,794 

Total   

527,849 

340,541 

340,541 

Grand  Total   

3,496,625 

2,711,923 

2,657,903 
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CANADIAN  FIRST  MORTGAGE  CORPORATION  (Continued) 
MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 

N.H.A  

Conventional 


Total 


Total 
$ 

2,166,813 
358,345 

2,525,158 


ASSETS  NOT  ADMITTED 


Prepaid  expenses 


Current  Year 
$ 

117 


Prior  Year 
$ 

320 


DEBENTURES 

Demand 


Debentures 


Term 
$ 

1,539,500 


Total 

$ 

1,539,500 


INVESTMENT  INCOME  EARNED 


Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Mortgages  and  sale  agreements 


Total 


Current  Year 
$ 


175,353 
38,834 
173,172 


387,359 


Prior  Year 
$ 

8,798 
174,706 
50,492 
182,835 

416,831 


OTHER  INCOME 

Profit  on  purchase  of  company  debentures 
Miscellaneous   


Total 


19,746 
90 


19,836 


4,500 


4,500 


INTEREST  INCURRED 


Term  deposits  and  debentures 
Other  borrowed  money 


Total 


93,305 
270,087 


363,392 


109,431 
274,328 


383,759 


OTHER  OPERATING  EXPENSES 


Auditor's  fees   

Bank  charges  

Insurance  —  deposit   

—  other   

Legal  fees  

Mortgage  fees  —  collection 

Postage,  telegrams,  telephones,  express 

Printing  and  stationery   

Taxes,  licenses  and  fees   

Travelling   

Accounting  services   

Miscellaneous   


3,000 
186 
558 
439 
10 

9,794 
291 
401 

1,584 
332 

5,400 

1,493 


Total 


23,488 


3,000 
90 
631 
380 
561 

10,382 
418 
462 
797 
863 
5,400 
890 


23,874 
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CANADIAN  FIRST  MORTGAGE  CORPORATION  (Concluded) 


GAINS  AND  LOSSES  ON  INVESTMENTS 


Realized  on  Sale  or  Maturity 
Gains  Losses 
$  $ 


Net  Gain 
(Loss) 


$ 


Bonds 
Stocks 


16,507  111,167 


32,332 


-32,332 
-94,660 


Total 


16,507  143,499 


-126,992 


MISCELLANEOUS 


The  officers  and  directors  of  the  Company  are  bonded  for  $250,000  by  a  blanket  bond; 
$10,000  deductible. 


September  27,  1963  —  Incorporated  as  a  Loan  Company  under  the  Loan  and  Trust  Corporations 
Act  of  Ontario  by  Ontario  Letters  Patent. 

June  24,  1964  —  Order-in-Council  increasing  authorized  borrowing  power  to  eight  times  capital 
and  reserves  plus  cash. 

July  8,  1965  —  Order-in-Council  increasing  authorized  borrowing  power  to  twelve  and  one-half 
times  capital  and  reserves  plus  cash. 


CONSTATING  INSTRUMENTS 
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THE  CANBOROUGH  CORPORATION 

Head  Office:  Toronto,  Ontario 

C)  FFIC  ERS 

President  W.  R.  Thomas;  Vice-Presidents,  G.  Morrow,  J.  S.  McKendy;  General  Manager, 
W.  B .  Thomas;  Secretary,  D.  McNab;  Treasurer,  G.  A.  Forsyth. 

Directors 

E  H.  Ainlay;  T.  A.  Boyles;  E  H.  Crawford;  J.  S.  Land;  G.  Morrow; 
W.  R.  Thomas;  G.  J.  Van  den  Berg;  B.  G.  Willis. 

Auditors 

Clarkson,  Gordon  &  Co. 

Commenced  business  in  Ontario,  May  3,  196J. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 
Shares 
100,000 
40,000 
40,000 


Amount 
per  Share 
$ 

100 
100 
100 


Total 
Amount 
$ 

10,000,000 
4,000,000 
4,000,000 


BALANCE  SHEET  AS  AT  NOVEMBER  30,  1969 

ASSETS 
(at  book  values) 

Current  Year 
$ 

1,062,528 

Cash   " 6,338,516 

Bonds  ..  :  47,616,571 

Mortgages  and  sale  agreements   ^   343  743 

Investment  income,  due  and  accrued    2',550 

Prepaid  expenses    89,452 

Deferred  expenses  7,114 
Income  tax  recoverable                                                            55  460  479 
,   .„  ,                                                        '  2',550 
Deduct  assets  not  admitted                                                       55  457  929 
Total  Assets       '  ===== 


Prior  Year 
$ 

1,044,209 
5,876,567 
45,499,438 
313,944 
1,275 
108,645 

 34,562 

52,878,640 

 1,275 

52,877,365 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

1  j  ,  25,954,795 

Demand  deposits  and  debentures    13  486  000 

Term  deposits  and  debentures    ll',696,000 

Other  borrowed  money  ;   ••••••••• " "'"4 

Interest  due  and  accrued  on  deposits,  debentures  and  556  365 

other  borrowed  money    10',599 

Expenses  due  and  accrued    43l',420 

Mortgagors  tax  payments   -   27^307 

Due  to  parent  company   

Deferred  income  taxes   52  162,486 

Shareholders'  Equity  4  ^  000 

Capital  r  jli":Vx " -704,557 

Retained  earnings  ( deficit ;    — 3  295  443 

Total  Liabilities  and  Shareholders'  Equity    =J|457^929 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income  3  3^0  754 

Investment  income  earned  -   '  ig'i20 

Other    3,378^884 

Total    


26,498,500 
15,741,000 
5,985,000 

511,958 
15,445 

141,497 
26,500 
38,500 

^958^00 


4,000,000 
-81,035 
3,918,965 
52,877,365 


3,153,409 
18,358 
3,171,767 


Loan  Corporations  —  Detailed  Reports 
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THE  CANBOROUGH  CORPORATION  (Continued) 

Current  Year        Prior  Year 


Expenses  $  $ 

Interest  incurred    3,574,607  3,144,602 

Salaries  and  staff  benefits    52,911  42,072 

Other  operating  expenses    143,101  186,717 

Total    3,770,619  3,373,391 

Profit  (loss)  before  gains  or  losses  on  investments    —891,735  —201,624 

Net  gain  (loss)  on  investments    —245,484   

Profit  (loss)  before  taxes    -637,219  -201,624 

Income  taxes:  recoverable     14,970   35,500 

Net  profit  (loss)    -622,249  -166,124 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                         -81,035  107,291 

Net  profit                                                                                  -622,249  -166,124 

-703,284  -58,833 

Deduct: 

Dividends  to  shareholders      26,000 

Adjustment  for  assets  not  admitted     L^73  —3,798 

1,273  22,202 

Balance  at  end  of  year                                                       -704,557  -81,035 

EXHIBITS 

SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 

Book             Statutory  Market 

Value               Value  Value 

$                    $  $ 

bonds  —  Canadian 

Federal                                                         6,338,516          6,338,516  5,975,800 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Total 

TYPE  $ 

N.H.A   47,616,571 

ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

Prepaid  expenses     2,550   1,275 

DEPOSITS  AND  DEBENTURES 

Demand              Term  Total 

$                      $  $ 

Deposits                                                           25,954,795    25,954,795 

Debentures                                                                               13,486,000  13,486,000 

Total                                                         25,954,795        13,486,000  39,440,795 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Bonds                                                                                       352,956  286,436 

Mortgages  and  sale  agreements                                                    3,007,808  2,866,973 

Total                                                                               3,360,764  3,153,409 


OTHER  INCOME 

Profit  on  redemption  of  debentures   


18,120 


18,358 
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THE  CANBOROUGH  CORPORATION  (Concluded) 

INTEREST  INCURRED                   xr  _.  v 

Current  Year  Prior  Year 

$  * 

«  j  i     .                                                  2  250,325  1,849,816 

Demand  deposits  and  debentures                                                  895  439  944,092 

Term  deposits  and  debentures                                                        428843  350,694 

Other  borrowed  money                                                              3  574  607  3,144,602 

Total                                                                            =1     =  ~ 

SALARIES  AND  STAFF  BENEFITS 

Salaries                                                                                          =  =   : — 

OTHER  OPERATING  EXPENSES 

2,900  1,250 

Auditor's  fees   ............. : 46  793  38,692 

Commissions  on  deposits  and  debentures                                                '760  5,243 

Furniture  and  equipment    2,440   

Insurance  —  deposit                                                                            3' 304  2,150 

-other                                                                             12579  10,968 

Legal  fees   ~                                                                    2',436  61,752 

Mortgage  fees  -  Collection                                                                 2  483  5,813 

Postage,  telegrams,  telephones,  express                                                3'687  5,815 

Printing  and  stationery                                                                      5^430  5,603 

Rents  -  premises                                                                            15^964  6,640 

—  equipment                                                                                  115  115 

Taxes,  licenses  and  fees   -   396   

Travelling                                                                                       14,203  16,473 

Trust  services                                                                                 18,182  20,505 

Debenture  discount                                                                       ll',429   5,698 

Miscellaneous   143*101  186,717 

Total   -                                                                       '    '  ===== 

GAINS  AND  LOSSES  ON  INVESTMENTS 

^A  Realized  on  Sale  or  Maturity 

Losses 


Bonds   ;  

Mortgages  and  sale  agreements 

Total   


16,273 
229,211 
245,484 


MISCELLANEOUS 

The  directors,  officers  and  employees  are  bonded  for  $250,000  by  a  Broker's  blanket  bond. 

CONSTATING  INSTRUMENTS 
May  3,  1962  -  Incorporated  under  the  Loan  and  Trust  Corporations  Act  by  Ontario  Letters 

Patent,  with  Head  Office  in  the  City  of  Toronto. 
May  25,  1962  -  Registered  as  a  Loan  Corporation  in  Ontario. 

July  5  1962  -  Order-in-Council  increasing  authorized  borrowing  power  to  twelve  and  one-half 

'  times  capital  and  reserves  plus  cash. 
September  29,  1966  -  Order-in-Council  increasing  authorized  borrowing  power  to  fifteen  times 
capital  and  reserves  plus  cash. 


Loan  Corporations  —  Detailed  Reports 
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COMMONWEALTH  SAVINGS  &  LOAN  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  M.  M.  Tanz;  Vice-President  and  General  Manager,  J.  W.  M.  Campbell; 
Secretary,  A.  C.  Rose;  Comptroller,  D.  J.  Cotie;  Treasurer,  R.  W.  Macaulay. 

Directors 

J.  W.  M.  Campbell,  J.  L.  Edwards,  A.  J.  Hammond,  R.  W.  Macaulay,  B.  J.  Persdxo, 
K.  A.  Roberts,  C.  S.  Smythe,  M.  M.  Tanz,  L.  E.  Weinstein,  B.  Winberg. 

Auditors 

Pape,  Strom,  Lavine  &  Shulman,  Toronto.  Thorne,  Gunn,  Helliwell  &  Christenson, 
Toronto. 

Branch  Offices 

Cornwall,  Kingston,  Ottawa,  Toronto  (4),  Windsor. 

Commenced  business  in  Ontario  1959. 

CAPITAL  STOCK 

Amount  Total 

Number  of            per  Share  Amount 

Shares                   $  $ 

Authorized  -  Preference  shares                                  100,000                    20  2,000,000 

-  Common  shares                                   600,000                     5  3,000,000 

Subscribed  —  Preference  shares         

-Common  shares                                   391,499                     5  1,957,495 

Paid -Common  shares                                           391,499                     5  1,957,495 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                    1,538,810  1,901,797 

Treasury  bills  and  short  term  deposits    300,000   

Bonds                                                                                     6,280,266  5,208,885 

Stocks                                                                                       829,387  954,184 

Collateral  loans                                                                             116,981  110,117 

Mortgages  and  sale  agreements                                                   24,347,192  20,746,381 

Real  estate                                                                               887,322  978,755 

Investment  income,  due  and  accrued                                               205,534  206,575 

Leasehold  improvements                                                                  80,751  118,243 

Office  furniture  and  equipment                                                        80,800  155,954 

Miscellaneous  investment                                                               75,000  75,000 

Accounts   receivable                                                                     26,591  15,954 

Automobile                                                                                  2,597  4,232 

Total  assets                                                                     34,771,231  30,476,077 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  deposits  and  debentures                                               20,726,487  20,293,862 

Term  deposits  and  debentures                                                   10,314,261  6,579,218 

Interest  due  and  accrued  on  deposits,  debentures  and 

other  borrowed  maney                                                           304,949  235,187 

Expenses  due  and  accrued                                                             22,758  21,125 

Mortgages  on  office  premises                                                          471,630  489,033 

Deferred  mortgage  fee  income                                                       205,099  220,654 

32,045,184  27,839,079 

Shareholders'  Equity 

Capital                                                                             1,957,495  1,948,990 

General  reserve   :                                                122,000  122,000 

Investment  reserves  —  mortgages                                                  15,000  20,000 

Retained  earnings                                                                   631,552  546,008 

2,726,047  2,636,998 

Total  Liabilities  and  Shareholders'  Equity                             34,771,231  30,476,077 
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COMMONWEALTH  SAVINGS  &  LOAN  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year 

$ 

Income  2  271  713 

Investment  income  earned    ■   '  6'q85 

Fees  and  commissions  earned  on  agency  tunas  359,032 

°ther  27636,830 
Total     1  

Expenses  1,411,237 

Interest  incurred          ^   448,129 

Salaries  and  staff  benefits    445  497 

Other  operating  expenses    54',556 

Depreciation    "~ 2^359^19 

Total    277  411 

Profit  before  gains  or  losses  on  investments   -   6'257 

Net  gain  (loss)  on  investments     283668 

Net  profit    — 

STATEMENT  OF  RETAINED  EARNINGS 
.    .       r  546,008 
Balance  at  beginning  of  year  283,668 

Net  profit   ;  •   5,105 

Premium  on  capital  stock  5,000 
Transfer  from  investment  reserves  -  mortgages   839781 

Deduct:  97,663 

Dividends  to  shareholders    110  566 

Adjustment  due  to  change  in  depreciation   2087229 

.    .  831,552 
Balance  at  end  of  year  — = 

STATEMENT  OF  GENERAL  RESERVE 
i     j    r  122,000 
Balance  at  beginning  and  end  01  year  _  _ 


Prior  Year 

$ 

1,955,453 
4,939 
__284,435 
2,244,827 


1,109,992 
440,642 
465,191 
71,683 


2^087,508 
157,319 
__19348 
177,167 


459,443 
177,167 
1,770 
5,000 
643,380 


97,372 


_97,372 
546,008 


122,000 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total 
Reserves      Current  Year 


Total 
Prior  Year 


Balance  at  beginning  of  year 
Transfer  from  retained  earnings 
Balance  at  end  of  year 


20,000 
-5,000 


15,000 


20,000 
-5,000 


15,000 


25,000 
-5,000 
207600 


EXHIBITS 

SUMMARY  OF  SECURITIES 

of  any  province  of  Canada;  market  values  for  all  other  securities.; 


Demand  and  term  deposits  (one  year  or  less) 

Banks   

Bonds  —  Canadian 

Federal   

Provincial   ■•  £  ; 

Municipal,  public  authority  and  school 

Corporate  notes  of  one  year  or  less   

All  other   -  

Total   


Book 
Value 


300,000 

2,510,495 
2,439,647 
909,804 
100,000 
320,320 
6,280,266 


Maximum 
Statutory 
Value 


300,000 

2,510,495 
2,439,647 
658,892 
100,000 
320,320 
6,029,354 


Market 
Value 

$ 

300,000 


2,286,652 
2,153,400 
658,892 
100,000 
320,320 
5,519,264 
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COMMONWEALTH  SAVINGS  &  LOAN  CORPORATION  (Continued) 


Maximum 

Book  Statutory  Market 

Value  Value  Value 

Stocks  —  Canadian                                                   $  $  $ 

Preferred                                                         28,052  18,675  18,675 

Common                                                        801,335  423,493  423,493 

Total                                                             829,387  442,168  442,168 

Grand  Total                                                 7,409,653  6,771,522  6,261,432 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Total 


TYPE  $ 

N.H.A   4,544,407 

Conventional    19,802,785 

Total    ^24,347,192 

*  Including  $164,926  of  second  mortgages 

$300,265  of  mortgages  on  leasehold  property 

DEPOSITS  AND  DEBENTURES 

Demand              Term  Total 

$                     $  $ 

Deposits                                                           20,726,487          1,006,489  21,732,976 

Debentures                                                                                9,307,772  9,307,772 

Total                                                         20,726,487         10,314,261  31,040,748 


INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 


$  $ 

Treasury  bills  and  short  term  deposits    68,617  188,577 

Bonds    282,300  245,037 

Stocks    26,857  32,788 

Collateral  loans    12,045  7,519 

Mortgages  and  sale  agreements    1,871,416  1,474,105 

Real  estate    10,478  7,427 

Total   2,271,713  1,955,453 


OTHER  INCOME 

Mortgage  service  fees   238,878  191,587 

Savings  service  charges    59,164  59,870 

Miscellaneaous  branch  income    60,990  32,978 

Total    359,032  284,435 


INTEREST  INCURRED 

Demand  deposits  and  debentures    802,888  687,497 

Term  deposits  and  debentures    530,376  382,317 

Other  borrowed  money    77,973  40,178 

Total    1,411,237  1,109,992 


SALARIES  AND  STAFF  BENEFITS 

Salaries   425,347  418,575 

Staff  benefits    22,782  22,067 

Total    448,129  440,642 
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COMMONWEALTH  SAVINGS  &  LOAN  CORPORATION  (Concluded) 

OTHER  OPERATING  EXPENSES  ^       ^  ^ 

$  $ 

131,454  133,857 

Advertising   "  " "  13  800  18,250 

Auditor's  fees    48406  38,016 

Bank  charges   -   g'070  7,902 

Insurance  -  deposit    17'648  15,219 

-other    10',660  10,134 

Legal  fees    34',690  34,088 

Maintenance   v  •■   19  082  18,865 

Postage,  telegrams,  telephones,  express    34,862  24,571 

Printing  and  stationery    40',955  52,656 

Rents  -  premises    5,731   

-equipment    40  739  40,843 

Taxes  licenses  and  fees    14434  19,880 

Travelling   "   20^896  30,730 

Miscellaneous          ;  -   3  070  3,522 

Association  dues  and  assessments    7,658 

Investment  management  fees      .  .   9,000 

Leasehold  improvements  write-oft     445497  465,191 

Total  =  ' 

DEPRECIATION 

24,589  28,923 

Buildings    8  517  14,754 

Leasehold  improvements  20337  25,251 

Furniture  and  equipment  2,755 

Automobile   54556  71,683 

Total   - = —  — 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gam 

Gains  Losses  (Loss) 

$  $  * 

Bonds  6  568   •    6>568 

Stocks   7Q48  lffil  6,257 

Total    '  : 

MISCELLANEOUS 

^^^^^C^^^ta  ^,000  by  a  blan.et 
position  bond. 

CONSTATING  INSTRUMENTS 

>™  ■vs-JBsaasa'at  -a— £  awsts-  a™* 
^^^■SssMfsfsi- » <»— — — *  - 

0l,„b,r;5l^-£°S<.::tco™a. -  1— „ »«..«! » «>  »* 

vXe  of  $7u  fafh  knd  an  S&J  200,000  common  shares  with  a  par  value  of  $5 

Februawto  1969 -By  Order-in-Conncil,  limit  on  borrowings  inereas«l  to  aggregate  of  cash 
plul  fifteen  ttaes  combined  paid-in  unimpaired  caprtal  and  reserves. 
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CORONATION  MORTGAGE  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  A.  J.  N.  Foss;  Vice-President,  W.  E.  Donnelly;  Secretary,  L.  Stimpson. 

Directors 

D.  S.  Beatty,  W.  E.  Donnelly,  A.  J.  N.  Foss,  R.  M.  Hungerford,  R.  I.  Nelson, 
P.  P.  Saunders,  G.  D.  Sherwood,  L.  Stimpson. 

Auditors 


Price,  Waterhouse  &  Co.,  Toronto. 

Branch  Office 
Commenced  business  in  Ontario  1965. 

CAPITAL  STOCK 


Vancouver. 


Amount  Total 

Number  of            per  Share  Amount 

Shares                   $  $ 

Authorized                                                             10,000                  100  1,000,000 

Subscribed                                                             10,000                  100  1,000,000 

Paid -fully                                                                 50                  100  5,000 

partly                                                           9,950                   50  497,500 

BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year       Prior  Year 

$  $ 

Mortgages  and  sale  agreements                                                        501,026  520,610 

Investment  income,  due  and  accrued                                                   3,761  3,550 

Prepaid  expenses      150 

Refundable  tax                                                                                   450  450 

Amounts  receivable  from  parent  company                                          56,468  19,386 

561,705  544,146 

Deduct  assets  not  admitted                                                              „    150 

Total  Assets                                                                         561,705  543,996 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Income  tax  payable                                                                           4,626  2,146 

Expenses  due  and  accrued                                                                 1,433  1,559 

Amounts  owing  to  affiliated  company      13,761 

Deferred  income  taxes    3,575   


9,634  17,466 


Shareholders'  Equity 

Capital                                                                               502,500  502,500 

Retained  earnings                                                                     49,571  24,030 

552,071  526,530 


Total  Liabilities  and  Shareholders'  Equity                                   561,705  543,996 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned                                                                38,949  28,715 

Expenses 

Other  operating  expenses                                                                   1,584  993 


Profit  before  taxes   37,365  27,722 

Income  taxes:  Current    $  8,399 

Deferred                                               3,575  11,974  6,100 

Net  profit    25,391  21,622 
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CORONATION  MORTGAGE  CORPORATION  (Concluded) 

STATEMENT  OF  RETAINED  EARNINGS^  ^ 

$  $ 

24,030  2,558 

Balance  at  beginning  of  year    25,391  21,622 

Net  profit   ■■   150 

Change  in  assets  not  admitted   


Deduct:  , 
Change  in  assets  not  admitted 

Balance  at  end  of  year 


49,571 

24,180 

150 

49,571 

24,030 

EXHIBITS 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE  ^ 


Conventional 


501,026 


ASSETS  NOT  ADMITTED 

Current  Year 


Prepaid  expense 


INVESTMENT  INCOME  EARNED  ^  ^             ^  ^ 

Mortgages  and  sale  agreements  =  ====== 

OTHER  OPERATING  EXPENSES  ^ 

Auditor's  fees  250  303 
Taxes,  licences  and  fees 

Miscellaneous  900   — 

-  management  fee  134  440 

-sundry..   —  9Q3 

Total   " " " -  ========== 

MISCELLANEOUS 

The  officers  and  employees  of  the  company  are  covered  by  a  Brokers  blanket  bond  for 
$1,000,000. 

CONSTATING  INSTRUMENTS 
October  22,  1964  -  Incorporated  as  a  Loan  Corporation  by  Ontario  Letters  Patent  under  the 
Loan  and  Trust  Corporations  Act  of  Ontario. 
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COUNTY  SAVINGS  AND  LOAN  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  D.  Ades;  Vice-President,  W.  C.  Lawrence;  Secretary  R.  S.  McCreath: 
Treasurer  and  General  Manager,  A.  G.  Wallincton;  Comptroller,  R.  I.  Coe. 

Directors 

D.  Ades,  F.  Austin,  R.  de  Carli,  W.  C.  Lawrence,  R.  S.  McCreath,  A.  G.  Wallincton. 

Auditors 

Clarkson,  Gordon  &  Company,  Toronto. 

Commenced  business  in  Ontario  1965. 


Toronto  (3). 


Branch  Offices 
CAPITAL  STOCK 


Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized    1,000,000  5  5,000,000 

Subscribed    116,100  5  580,500 

Paid    116,100  5  580,500 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                         104,112  347,475 

Treasury  bills  and  short  term  deposits    300,000   

Bonds                                                                                          764,622  525,737 

Stocks                                                                                       118,778  88,946 

Collateral  loans                                                                              37,372  24,315 

Consumer  loans                                                                              59,828  54,715 

Mortgages  and  sale  agreements                                                     4,570,863  3,246,200 

Investment  income,  due  and  accrued                                                   42,843  25,305 

Leasehold  improvements                                                                  36,105  43,601 

Office  furniture  and  equipment                                                           22,289  22,652 

Prepaid  expenses      3,446 

Sundry  receivables                                                                          21,206  28,743 

Due  from  a  director      16,371 


6,078,018  4,427,506 

Deduct  assets  not  admitted      3,446 


Total  assets    6,078,018  4,424,060 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 


Demand  deposits  and  debentures    3,359,251  2,525,796 

Term  deposits  and  debentures   1,885,512  1,190,005 

Interest  due  and  accrued  on  deposits,  debentures  and 

other  borrowed  money    68,746  42,783 

Expenses  due  and  accrued    10,501  7,506 

Accounts  payable    28,677  18,952 

Unamortized  mortgage  discounts    159,471  105,925 


5,512,158  3,890,967 


Shareholders'  Equity 

Capital   f   580,500  580,500 

Retained  earnings  (deficit)    -14,640  -47,407 


565,860  533,093 

Total  Liabilities  and  Shareholders'  Equity    6,078,018  4,424,060 
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COUNTY  SAVINGS  AND  LOAN  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year  Prior  Year 

$  $ 

lNCOME                        ,                                                          452,451  314,119 

Investment  income  earned                                                                21  167  11,351 

Other     !    ■  

Total    473>618  325'47° 

Expenses  238,586  131,965 

Interest  incurred         ^   84  014  60,482 

Salaries  and  start  benefits    112'655  104  127 

Other  operating  expenses    13069  13',334 

Depreciation   -    \    !  

„  ,  ,  448,324  309,908 
Total   -  :    

Profit  before  gains  or  losses  on  investments    24  027  ^  488 

Net  gain  (loss)  on  investments     _.'    !  

Net  profit    =B^L 

STATEMENT  OF  RETAINED  EARNINGS 
.     .    .       r  -47,407  -51,889 

Balance  at  beginning  ot  year    29  321  18  050 

Net  Profit            -      :    i       a                                                     3',446  -2,558 

Adjustment  to  assets  not  admitted    ?    '—— 

-14,640  -36,397 

Deduct:  jj  010 

Adjustments  to  prior  years  — — 

'                     ,    ,                                                              -14,640  -47,407 

Balance  at  end  of  year                                                               >  - 

EXHIBITS 
SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  aU  other  securities.) 

Maximum 

Book             Statutory  Market 
Value               Value  Value 
$                    $  $ 
Demand  and  term  deposits  ( one  year  or  less )              ^  ^            ^  ^  300,000 
—  r5anKs   '  ,  •  

Bonds -Canadian  569,808 

F^eral..   97  867  97  867  72,545 

Provincial                             -     • :  Ann-  7  ROO  7  800 

Municipal,  public  authority  and  school  9,905  7,800  ^ 

All  other    v3U,zis  ^  '  

Total  764,622  757,436  675,291 

Stocks  -  Canadian  m 

Preferred    g7774  49,765  49,765 

Common    a,»' ' 

Stocks -Foreign  19^99 

Common      '    ti  0  rz 

Total  118,778  88,840  88,840 

Grand  Total  III   U83.400   UOT   1^131 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

$ 

4,570,863 

Conventional   
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COUNTY  SAVINGS  AND  LOAN  CORPORATION  (Continued) 
ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 
$  $ 

Prepaid  expenses      3,446 


DEPOSITS  AND  DEBENTURES 

Demand  Term  Total 

$  $  $ 

Deposits                                                            3,359,251  425,058  3,784,309 

Debentures      1,460,454  1,460,454 


Total    3,359,251  1,885,512  5,244,763 


INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                                15,273  7,824 

Bonds                                                                                        49,529  24,757 

Stocks                                                                                          5,079  2,404 

Collateral  loans                                                                            10,579  4,951 

Mortgages  and  sale  agreements                                                        371,991  274,183 

Total                                                                                  452,451  314,119 


OTHER  INCOME 

Mortgage,  appraisal  and  collection  fees    6,643  5,021 

Management  fee    5,400   

Miscellaneous    9,124  6,330 

Total    21,167  11,351 


INTEREST  INCURRED 

Demand  deposits  and  debentures    121,863  71,881 

Term  deposits  and  debentures    110,942  56,697 

Other  borrowed  money    5,781  3,387 

Total    238,586  131,965 


SALARIES  AND  STAFF  BENEFITS 

Salaries    81,768  58,495 

Staff  benefits   2,246  1,987 

Total   84,014  60,482 


OTHER  OPERATING  EXPENSES 

Advertising    15,988  6,771 

Auditor's  fees   ,   9,000  8,110 

Bank  charges    4,963  2,530 

Insurance  —  deposit   1,328  830 

other    3,223  2,060 

Legal  fees    700  934 

Maintenance  of  rented  premises   4,610  4,301 

Mortgage  fees   1,913  4,811 

Postage,  telegrams,  telephones,  express   3,248  3,517 

Printing  and  stationery    15,812  12,976 

Rents  -  premises    13,574  12,259 

Taxes,  licences  and  fees    6,734  5,943 

Travelling   !   5,719  3,887 

Management  fee   17,000  17,000 

Branch  development  expenses      9,014 

Miscellaneous   8,843  9,184 

Total    112,655  104,127 
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COUNTY  SAVINGS  AND  LOAN  CORPORATION  (Concluded) 

DEPRECIATION              ^         v  _  .  v 

Current  Year  Prior  Year 

$  $ 

tlJ.                .                                                                 7,497  7,671 

Leasehold  improvements                                                                       5  572  5,663 

Furniture  and  equipment     —   —  — 

13,069  13,334 


Total 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

$                     $  * 

■q     ,                                                                  1,250               2,625  -1,375 

Bonds                                                                       5  402    5,402 

Stocks      — — —  Tivri 

Total                                                                  6,652                2,625  4,027 

MISCELLANEOUS 

Every  officer  or  employee  is  bonded  as  follows:  $200,000  fidelity,  theft,  forgery  and  coun- 
terfeit; $25,000  securities;  $50,000  fraudulent  mortgages. 

CONSTATING  INSTRUMENTS 
November  26,  1964  -  Incorporated  as  a  Loan  Corporation  by  Ontario  Letters  Patent  under 

March  ih06^^  Wt5*H  *  *  *  ^ 

MarC    aggregate  of^  pC^t  times  the  combined  paid-in  unimpaired  capital  and 

M     ,  r|nerVieQfiQ     Bv  Order-in-Council  -  Company's  borrowing  powers  were  increased  to 
MarC  aggregate fof  cash  plus  twelve  times  the  combined  paid-in  unimpaired  capital  and 
reserves. 
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CREDIT  FONCIER  FRANCO-CAN ADIEN 

Head  Office,  Montreal,  Quebec 
Officers 

President,  E.  Monick;  Vice  President  and  General  Manager,  B.  Lechartier;  Associate 
General  Manager,  R.  Lavoie;  Secretry,  B.  Leclerc;  Comptroller,  G.  Rose;  Inspector  General, 
P.  de  Feydeau. 

Directors 

P.  Bienvenu,  F.  Block-Laine,  A.  Chevalier,  H.  Deroy,  M.  Faribault,  L.  M.  Gouin, 
H.Guerin,  R.  Labat,  H.  H.  Lank,  B.  Lechartier,  E.  Monick,  I.  de  Roquemaurel. 

Auditors 

Samson,  Belair,  Cote,  Lacroix  and  Associates,  Montreal. 

Branch  Offices 

Calgary,  Edmonton,  Montreal,  Ottawa,  Quebec,  Regina,  Saskatoon,  Toronto,  Vancouver, 
Winnipeg.  Commenced  business  in  Ontario  1881. 

CAPITAL  STOCK 

Total 

Number  of  Amount 

Shares  $ 

Authorized  —  no  par  value    1,272,000   

Subscribed                                                                                 854,558  10,532,669 

Paid                                                                                         854,558  10,532,669 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash   324,489  937,648 

Treasury  bills  and  short  term  deposits    3,500,000  1,600,000 

Bonds    74,521  86,354 

Stocks    4,059,106  4,288,321 

Collateral   loans    205,947  230,692 

Mortgages  and  sale  agreements    196,693,671  188,537,755 

Real  estate    8,835,870  8,968,096 

Investments  in  subsidiaries    18,004,872  17,490,308 

Investment  income,  due  and  accrued    1,767,315  1,559,125 

Office  furniture  and  equipment    22,780  30,413 

Prepaid  expenses    2,097  10,047 

Unamortized  debenture  discount    497,186  567,645 

Automobiles   60,237  68,596 

Federal  income  tax  paid  under  protest    402,847  355,227 

Special  refundable  income  tax    23,117  33,117 

Sundry  assets    481,416  361,856 

234,955,471  225,125,200 

Deduct  assets  not  admitted   2,097  10,047 

Total  assets    234,953,374  225,115,153 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  notes    2,404,000  2,142,000 

Term  debentures  and  notes    170,934,368  164,162,699 

Other  borrowed  money    3,700,000  1,500,000 

Interest  due  and  accrued  on  deposits,  debentures  and 

other  borrowed  money    1,965,165  1,445,831 

Income  tax  payable   326,485  683,377 

Expenses  due  and  accrued    77,033  77,599 

Dividends  payable    57,642  54,065 

Deferred  mortgage  loans    2,149,144  2,486,439 

Accounts   payable   57,523  15,749 

Deferred  income   746,902  741,699 

All  other  liabilities   ,   138,748  291,527 

Deferred  income  taxes    1,305,000  1,326,000 

183,862,010  174,926,985 
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CREDIT  FONCIER  FRANCO-CANADIEN  (Continued) 

Current  Year  Prior  Year 

$  $ 

Shareholders  Equity  ^  10,505,888 

Capital   -   33'l72,860  32,490,483 

General  reserve  -   3  880,000  3,880,000 

Investment  reserves  -  mortgages    3  505  835  3  311  797 

Retained  earnings    51,091,364  50,188,168 

Total  Liabilities  and  Shareholders'  Equity  234,953,374  225^153 

STATEMENT  OF  INCOME  AND  EXPENSES 

lNCOME                        ,  17,680,864  16,598,745 

Investment  income  earned  ....  •  , 146  819  137,047 

Fees  and  commissions  earned  on  agency  runds  62  061  113,301 

°ther     , "17389/764  "167849,093 

Total   -     " 

ExpENSES         .  10,815,216  9,658,509 

Interest  incurred  1,210,866  1,176,920 

Salaries  and  staff  benefits    766  971  665,960 

Other  operating  expenses  237  280  240,547 

Depreciation  13,030,333  H7741,936 

Total  — 4  R59  431  5  107  157 

Profit  before  gains  or  losses  on  investments    '  148  004  '  -4,397 

Net  gain  (loss)  on  investments  5007435  "50^760 
Profit  before  taxes                                              «o  040  000 

Income  taxes:  Current                                        *     60  000  2,100,000  2,094,000 

fUeferred   —  —2^435  "3^760 

Net  profit   -   —  — 

STATEMENT  OF  RETAINED  EARNINGS 

.     .    .       r  3,311,797  4,239,611 

Balance  at  beginning  of  year  2  907  435  3,008,760 

Net  Profit  -~67219^32  7,248,371 

Deduct:  1,964,138  1,874,855 

Dividends  to  shareholders  125  370  119,672 

Distribution  to   directors  631839  500,000 

Transfer  to  general  reserve  350,000 

Transfer  to  investment  reserves  -  mortgages  1,082,000 

Deferred  income  tax    —7  950  '  10,047 

Change  in  assets  not  admitted  2713^397  ~3^36j74 

,    ,  "~^505!835  3,311,797 

Balance  at  end  of  year    -  =====  

STATEMENT  OF  GENERAL  RESERVE 

.     .    .       r             '  32,490,483  31,964,492 

Balance  at  beginning  of  year  '631  g39  500,000 

Transfer  from  retained  earnings    50  538  25,991 

Profit  on  foreign  exchange      -  33  172  860  32,490,483 

Balance  at  end  of  year    '  — 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total  Total 

Reserves  Current  Year  Prior  Year 

$  $  * 

,                                     3  880  000  3,880,000  3,530,000 

Balance  at  beginning  of  year                                 3,S8U,uuv  o,o    ,  350,000 

Transfer  from  retained  earnings                               3  880000  ~ 3^000  ~~3"880,000 

Balance  at  end  of  year                                  J,gou,uw  ,     _  . 


Loan  Corporations  —  Detailed  Reports  27 


CREDIT  FONCIER  FRANCO-CANADIEN  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 


Maximum 

Book  Statutory  Market 

Value  Value  Value 

$  $  $ 

Demand  and  term  deposits  ( one  year  or  less ) 

Banks                                                         2,000,000  2,000,000  2,000,000 

Trust  companies                                           1,500,000  1,500,000  1,500,000 

Total                                                        3,500,000  3,500,000  3,500,000 

Bonds  —  Canadian 

Federal                                                           54,750  73,365  54,750 

All  other                                                       19,771  19,771  19,771 

Total                                                           74,521  93,136  74,521 

Stocks  —  Canadian 

Preferred                                                       400,742  406,125  406,125 

Common                                                      3,658,364  3,881,880  3,881,880 

Total                                                        4,059,106  4,288,005  4,288,005 

Grand  Total                                                7,633,627  7,881,141  7,862,526 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Total 

TYPE  $ 

N.H.A   38,796 

Conventional    196,654,875 

Total    *  196,693,671 


*  Including  $2,958,538  of  sale  agreements 

$  813,683  of  mortgages  on  leasehold  property 

ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 


$  $ 

Prepaid  expenses   2,097  10,047 


DEPOSITS  AND  DEBENTURES 

Demand  Term  Total 

$  $  $ 

Debentures  and  notes    2,404,000  170,934,368  173,338,368 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                           165,967  33,723 

Bonds                                                                                         6,134  6,134 

Stocks                                                                                    171,871  167,686 

Collateral  loans                                                                            19,471  20,644 

Mortgages  and  sale  agreements                                                 15,459,268  14,377,125 

Real  estate                                                                                865,195  1,062,511 

Subsidiaries                                                                               991,408  927,512 

Miscellaneous     1,550   3,410 

Total                                                                            17,680,864  16,598,745 


OTHER  INCOME 

Valuation  fees    57,570  46,266 

Sundry  revenue     4,511  67,035 

Total    62,081  113,301 
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CREDIT  FONCIER  FRANCO-CAN ADIEN  (Continued) 
INTEREST  INCURRED 

Current  Year  Prior  Year 

$  $ 

j     .                                                        10  731,903  9,608,176 

Term  debentures  and  notes                                                            '  83  313  50,333 

Other  borrowed  money     [   

^    ,                                                                             10,815,216  9,658,509 

Total     !  : —  — 


SALARIES  AND  STAFF  BENEFITS 

1,022,936  992,926 

Salaries                                                                                               „  go-  £2  635 

Directors'  and  advisory  board  fees                                                        .  16i'5359 

Staff  benefits    ! —   

Total                                                                                1,210,866  1,176,920 


OTHER  OPERATING  EXPENSES 

128,699  89,808 

Advertising  14  250  13,500 

Auditors  fees  60'450  536()6 

Bank  charges  45' 190  48  575 

Commissions  on  debentures  and  notes  16334  5238 

Furniture  and  equipment  s'l59 

Insurance  -  deposit  6  421 

,  f  -°ther  30381  23J87 

Legal  fees  280  m 

Mortgage  fees  -  appraisal  ^73 

Postage,  telegrams,  telephone,  expre  ss  50,065  44,348 
Printing  and  stationery 

Rents -premises  6?'275 

Taxes,  licenses  and  fees  g7'g64  77yl22 

Travelling  133',203  12l',974 

Miscellaneous     1 —   

766,971  665,960 


Total 


DEPRECIATION 

„                                                                                           203,831  203,516 

Buildings                                                                                       7633  7,633 

Furniture  and  equipment                                                                  25'816  29,398 

Automobiles     ' —   ■ 

237,280  240,547 


Total 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity         Write-downs       Net  Gain 
Gains  Losses  of  book  values  (Loss) 

$  $                        $  $ 

11,904  -11,904 

 :::: 

Mortgages  inqT7  -10,937 

and  sale  agreements  iU' 

Real  estate    39,006 

Total    200,845 


39,006 


40  937  11,904  148,004 
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CREDIT  FONCIER  FRANCO-CANADIEN  (Concluded) 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  $2.30  per  share 

The  Head  Office  officers  and  employees  of  the  Company  are  bonded  for  $500,000  by  a 
Brokers'  blanket  bond.  All  other  employees  are  covered  for  $100,000. 

CONSTATING  INSTRUMENTS 

Province  of  Quebec: 

1881  —  Company  was  incorporated  by  an  Act  of  the  Province  of  Quebec,  chapter  60,  43-44 

Victoria. 

1882  —  Above  Act  amended  by  chapter  84,  45  Victoria. 
1884  —  Further  amended  by  chapter  62,  47  Victoria. 
1900  —  Further  amended  by  chapter  74,  63  Victoria. 
1907  -  Further  amended  by  chapter  99,  7  Edward  VII. 
1944  —  Further  amended  by  chapter  82,  8  George  V. 
1954  —  Further  amended  by  chapter  148,  3  Elizabeth  II. 

1954  -  Further  amended  by  Private  Bill  No.  167  assented  to  February  10,  1954. 

1963  —  Supplementary  Letters  Patent  of  May  31,  1963  authorizes  subdivision  of  capital  stock 
on  a  two  for  one  basis. 

Province  of  Ontario: 

1881  —  Company  empowered  to  establish  branch  offices  to  lend  money  and  to  hold  real  estate 
in  the  Province  of  Ontario  by  chapter  51,  44  Victoria. 

1946  — Above  Act  amended  by  chapter  116,  10  George  VI  and  company  empowered  to  borrow 
in  Ontario  by  taking  deposits  or  issuing  debentures,  subject  to  such  terms  and  condi- 
tions from  time  to  time  prescribed  by  the  Lieutenant  Governor  in  Council;  also  limiting 
term  it  may  hold  real  estate  acquired  for  the  protection  of  its  investments  or  mortgaged 
in  its  favour  to  coincide  with  the  Loan  and  Trust  Corporations  Act. 

January,  1965  —  Order-in-Council  authorizing  construction  of  a  new  office  building  at  the 
South-East  corner  of  Bay  and  Wellington  Streets  in  Toronto. 

May,  1965  —  Order-in-Council  authorizing  borrowings  of  the  company  by  deposits  and  deben- 
tures up  to  an  amount  not  exceeding  the  aggregate  of  cash  plus  eight  times  combined 
paid  in  capital  and  reserve. 

April,  1966  —  Company  authorized  by  Order-in-Council  to  purchase  a  building  in  Toronto 
larger  than  that  presently  required  for  carrying  on  business. 

Dominion  of  Canada: 

1881  —  By  an  Act  of  the  Dominion  of  Canada,  chapter  58,  44  Victoria,  the  company's  borrow- 
ing powers  are  defined. 

1883  —  By  chapter  85,  46  Victoria,  the  powers  of  the  company  were  amended  to  conform 

with  those  of  other  Loan  Companies. 

1900  —  Borrowing  powers  further  defined  by  chapter  41,  62-63  Victoria. 
1923 -These  acts  amended  by  chapter  80,  11-12  George  V. 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY 

Head  Office:  Halifax,  Nova  Scotia 
Officers 

President,  H.  P.  Connor;  Vice  President,  D.  M.  Smith;  General  Manager,  F.  A.  Milne; 
Secretary,  D.  H.  Cochrane. 

Directors 

A  G.  Archibald,  H.  R.  Cohen,  H.  P.  Connor,  C.  E.  MacCulloch,  F.  A.  Milne,  C. 
Norwood,  D.  M.  Smith,  G.  D.  Stanfield. 

Auditors 

Peat,  Marwick,  Mitchell  and  Co. 

Branch  Offices 

Bathurst,  Charlottetown,  Dartmouth,  Fairview,  Fredericton,  Halifax,  Kentville,  Moncton, 
St.  Johns  (2).  Commenced  business  in  Ontario  1949. 

CAPITAL  STOCK  f  , 

Amount  1  otal 

Number  of  per  Share  Amount 

Shares  $  $ 

q  000  000  1  3,000,000 

Authorized                                                         9  000  000  1  2,000,000 

Subscribed                                                         t'oOOloSS  1  S^OOO 

Paid    •  ' 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

(at  book  values)  xr 

Current  Year  Prior  Year 

$  $ 

Cash  860,547  834,404 

Treasury  bills  and  short  term  deposits  ^0,000  6*3X0*993 

?onfs  l',546',516  l',505',788 

Stocks        •  138,645  108,840 

Collateral   loans  132  546,687  118,878,037 

Mortgages  and  sale  agreements  1303  828  1,356,017 

Real  estate                       • -3  1024973  833,501 

Investment  income,  due  and  accrued  x>  11,442 

Leasehold  improvements  82'973  109  345 

Office  furniture  and  equipment  116  825  91/450 

0ther  assets  145,988!627  m^SH 

j        ,  110,769  126,345 

Deduct  assets  not  admitted    145877,858  13X77637472 

Total  assets    I  = 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

LIABILITIES  ^  io3 

Demand  deposits  and  debentures  114  467  503  104',296',697 

Term  deposits  and  debentures                              ,  11  '  ' 

Interest  due  and  accrued  on  deposits,  debentures  and  ggg  2,646,837 

other  borrowed  money  '532  896 

Bank  overdrafts   181975  236,117 

Income  tax  payable         _   5' 185 

Expenses  due  and  accrued    260  000  240,000 

Dividends  payable   1492974  1,248,805 

Mortgagors  tax  deposit    ' 113705  59,827 

Other   liabilities   1  , 

Provision  for  deficiency  of  maximum  statutory  value  under  ^  122,695 

book  value  of  securities    579  207  579  707 

Deferred   income   taxes    1375137861 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY  (Continued) 

Current  Year        Prior  Year 


Shareholders'  Equity  $  $ 

Capital    2,000,000  2,000,000 

General  reserve    4,500,000  4,500,000 

Investment  reserves    —40,110  177,305 

Retained  earnings    1,904,107  1,551,808 


8,363,997  8,229,113 

Total  Liabilities  and  Shareholders'  Equity    145,877,858  131,763,472 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    11,187,069  9,643,822 

Fees  and  commissions  earned  on  agency  funds    2,740  1,976 

Other    62,979  38,847 

Total    11,252,788  9,684,645 

Expenses 

Interest  incurred    8,067,098  6,833,935 

Salaries  and  staff  benefits    564,490  517,625 

Other  operating  expenses    724,724  650,449 

Depreciation    105,647  99,234 

Total    9,461,959  8,101,243 

Profit  before  gains  or  losses  on  investments    1,790,829  1,583,402 

Net  gain  (loss)  on  investments    6,944  15,480 

Profit  before  taxes    1,797,773  1,598,882 

Income  taxes:  Current    881,550  765,469 

Net  profit    916,223  833,413 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                       1,551,808  1,550,979 

Net  profit   -                    916,223  833,413 

2,468,031  2,384,392 

Deduct 

Dividends  to  shareholders                                                            580,000  540,000 

Deferred  income  taxes                                                                       -500  279,807 

Change  in  assets  not  admitted                                                       —15,576  12,777 

563,924  832,584 

Balance  at  end  of  year                                                       1,904,107  1,551,808 


STATEMENT  OF  GENERAL  RESERVE 
Balance  at  beginning  and  end  of  year   4,500,000  4,500,000 


STATEMENT  OF  INVESTMENT  RESERVES 

Other  Total 

Reserves  Prior  Year 

$  $ 

Balance  at  beginning  of  year                                                       177,305  27,440 

Change  in  provision  for  deficiency  of  maximum 

statutory  values                                                                  -217,415  149,865 

Balance  at  end  of  year                                                          -40,110  177,305 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
\       .  u..  +u„  n^ommoni  ni  Canada  or  bu  the  government 


Treasury  bills   

Bonds  —  Canadian 

Federal   

Provincial   ■•  ■ V V 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 

All  other   

Total   -  

Stocks  —  Canadian 
Preferred   

Common   

Total   

Crand  Total 


Book 
Value 

Maximum 
Statutory 
Value 

$ 

Market 
Value 
$ 

300,000 

$ 

300,000 

300,000 

1,528,713 
2,130,102 
1,531,445 
1,500,000 
1,371,577 
8,061,837 

1,528,713 
2,130,102 
1,197,950 
1,500,000 
1,059,660 
7,4 16,425 

1,330,200 
1,662,950 
1,197,950 
1,500,000 
1,059,660 
6,750,760 

161,962 
1,384,554 
1,546,516 
9,908,353 

257,000 
1,580,368 
1,837,368 
9,553,793 

257,000 
1,580,368 
1,837,368 
8,888,128 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Total 


TYPE  28,656 

N.H.A   132,518,031 

Conventional  •132M"6,687 

Total    -— 

•  including  $121,627  of  sale  agreements 

ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

,        .  ,  5,796 

Leasehold  improvements                                                                  82  973  109,345 

Office  furniture  and  equipment                                                         22  000  17,000 

Inventory    ^^45 

Total                                                                                       —  — 

DEPOSITS  AND  DEBENTURES 

Demand              Term  Total 

$                      $  $ 

.,                                                          15  834,307          4,149,795  19,984,102 

Deposits                                                           10,00  '            110,317,708  110,317,708 

T^r  :::::::::::z:iiiii—   jmm?  i^mm  wmm 

INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  * 

9"^^  7^6  55  804 

Treasury  bills  and  short  term  deposits                                           366733  354',479 

Bonds                                                                                            80'645  76^921 

Stocks                                                                                            5;630  7,796 

Collateral  loans                                                                       10  352  345  9,008,102 

Mortgages  and  sale  agreements                                                    '  145  960  140,720 

Real  estate                                                                            11 187,069  "9^43^22 

Total                                                                               ..  — 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY  (Continued) 

OTHER  INCOME 

Current  Year  Prior  Year 

$  $ 

Processing  fees                                                                               51,445  37,569 

Commitment  fees    2,399   

Commissions    2,011   

Miscellaneous                                                                                   7,124  1,278 


Total    62,979  38,847 


INTEREST  INCURRED 

Demand  deposits  and  debentures   752,804  866,305 

Term  deposits  and  debentures    7,300,676  5,883,675 

Other  borrowed  money    13,618  83,955 


Total    8,067,098  6,833,935 


SALARIES  AND  STAFF  BENEFITS 

Salaries   493,655  452,670 

Directors'  fees  and  advisory  board  fees    24,210  23,733 

Staff  benefits    46,625  41,222 


Total    564,490  517,625 


OTHER  OPERATING  EXPENSES 

Advertising    107,541  98,946 

Auditor's  fees    13,517  9,898 

Bank  charges    21,613  18,149 

Commissions  on  deposits  and  debentures    79,264,  71,763 

Insurance  -  deposit    41,383  20,157 

-other    4,944  3,298 

Legal  and  consultant  fees    4,455  14,116 

Maintenance  of  rented  premises    6,458  6,748 

Mortgage    fees -finders    54,343  41,160 

Postage,  telegrams,  telephone,  express    38,586  32,117 

Printing  and  stationery    39,935  39,922 

Rents  -  premises    23,747  19,857 

-equipment    37,180  23,618 

Taxes,  licences  and  fees    20,106  21,105 

Travelling   5,547  6,559 

Miscellaneous    62,423  65,200 

Expenses  and  taxes  —  owned  premises  (net)    163,682  157,836 


Total    724,724  650,449 


DEPRECIATION 

Buildings    51,224  51,642 

Leasehold  improvements    6,115  5,822 

Furniture  and  equipment    48,308  41,770 


Total    105,647  99,234 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains  Losses  (Loss) 

$                     $  $ 

Bonds                                                                    3,030                  173  2,857 

Stocks                                                                    8,314                 929  7,385 

Real  estate                                                                1,000  4,298  -3,298 


Total    12,344  5,400  6,944 
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THE  EASTERN  CANADA  SAVINGS  AND  LOAN  COMPANY  (Concluded) 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  29c  per  share. 

The  officers  and  employees  of  the  Company  are  bonded  for  $500,000  by  a  blanket  bond. 

CONSTATING  INSTRUMENTS 
1887 -Incorporated  by  an  Act  of  Parliament  of  Canada,  being  chapter  113,  50-51  Victoria. 
1893  -  Amended  by  chapter  83,  56  Victoria. 
1901  _  Further  amended  by  chapter  96,  1  Edward  VII. 
1914  -  Further  amended  by  chapter  137,  4-5  George  V. 
1930  -  Further  amended  by  chapter  64,  20-21  George  V. 

July  20,  1949  -  Registered  as  a  Loan  Corporation  under  the  Loan  and  Trust  Corporations  Act 

July  280\94n9a-Debentures  of  the  Company  approved  as  a  security  in  which  trustees  may 

invest  by  Order-in-Council  of  Ontario. 
Tulv  28  1949  -  Bv  Order-in-Council,  Ontario,  amount  which  may  be  borrowed  by  the  Com- 
1  ^      pjny  increased  to  an  amount  not  exceeding  the  aggregate  of  its  cash  plus  ten  times 

capital  and  reserve  fund. 
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FEDERAL  SAVINGS  AND  LOAN  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman  of  the  Board,  G.  E.  Halpenny;  President,  O.  Rechtshaffen;  Vice-President, 
P.  Mackenzie;  Secretary,  J.  H.  Morlock;  Treasurer,  J.  W.  Stewart. 

Directors 

G.  R.  P.  Bongard,  G.  E.  Halpenny,  B.  P.  Hayes,  P.  MacKenzie,  J.  H.  Morlock, 
I.  Rechtshaffen,  O.  Rechtshaffen.  Auditors 

Price,  Waterhouse  &  Co.,  Toronto. 

Commenced  business  in  Ontario,  August,  1964. 

Branch  Offices 

T0r°nt0  (4)'  CAPITAL  STOCK 

Amount  Total 
Number  of            per  Share  Amount 

Shares                   $  $ 

Authorized                                                            500,000                   10  5,000,000 

Subscribed                                                            190,000                   10  1,900,000 

Paid -fully                                                           140,025                   10  1,400,250 

-partly                                                          49,975                     1  49,975 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                      316,769  338,821 

Treasury  bills  and  short  term  deposits    2,650,000   

Bonds                                                                                  4,991,456  4,329,754 

Stocks                                                                                       285,120  318,446 

Collateral  loans                                                                           97,931  66,141 

Mortgages  and  sale  agreements                                                 10,979,208  8,694,666 

Real  estate                                                                                315,829  320,358 

Mortgage  held  under  foreclosure  proceedings    220,229   

Investment  income,  due  and  accrued                                               176,538  150,826 

Leasehold   improvements                                                               46,296  54,792 

Office  furniture  and  equipment                                                       40,011  49,974 

Other  assets                                                                                 10,412  1,915 


Total  assets    20,129,799  14,325,693 


Agency  funds  and  investments    347,612  172,616 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  deposits  and  debentures                                                 4,145,147  4,383,481 

Term  deposits  and  debentures                                                   13,816,295  7,889,364 

Other  borrowed  money                                                                  93,754  261,229 

Interest  due  and  accrued  on  deposits,  debentures  and 

other  borrowed  money                                                          299,610  194,977 

Expenses  due  and  accrued                                                             13,186  12,543 

Unamortized  mortgage  discount                                                        23,618  22,232 

Deferred  income                                                                         85,675  45,402 

Miscellaneous   liabilities                                                               273,719  183,707 

18,751,004  12,992,935 

Shareholders'  Equity 

Capital                                                                          1,450,225  1,450,225 

Retained  earnings  (deficit)                                                     -71,430  -117,467 

1,378,795  1,332,758 

Total  Liabilities  and  Shareholders'  Equity                            20,129,799  14,325,693 
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FEDERAL  SAVINGS  AND  LOAN  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year        Prior  Year 
L        e  $  $ 

Indent  income  earned    1,214,965  834,720 

Other   

Total   


112,286  _J2^A°_l 
1,327,251  964,121 


Expenses 

Interest   incurred    ooe  kq7             991  OfiX 

Salaries  and  staff  benefits    228,597  221,058 

Other  operating  expenses    25  800  23977 

Depreciation     .  '   

1  Total    1,300,762  941,293 

Profit  before  gains  or  losses  on  investments  ?a*5ft  ?^  Q9fi 
Net  gain  (loss)  on  investment, 

Net  profit    ?  — 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year  "^6  037          _I36  754 

^  Tatoe  at  one,  of  year  1  V> 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for 
or  guaranteed  by  the  government  of  Canada  or  by 
of  any  province  of  Canada;  market  values  for  all 

Book 
Value 
$ 


Demand  and  term  deposits  (one  year  or  less  I 
Banks   -  

Bonds  —  Canadian 

Federal   

Provincial   ; 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 
All  other 

Bonds  —  Foreign   

Total   

stocks  —  Canadian 

Preferred   

Common   

Total   

Grand  Total 


2,650,000 

1,219,255 
649,733 
122,593 
1,650,000 
1,324,639 
_  25,236 
4,991,456 


50,000 
235,120 
285,120 


securities  issued 
the  government 
other  securities.) 

Maximum 
Statutory 
Value 


2,650,000 

1,219,255 
649,733 
99,490 
1,650,000 
1,094,700 
12,000 
4,725,178 


40,000 
213,441 
253,441 


Market 
Value 


2,650,000 


1,075,475 
605,875 
99,490 
1,650,000 
1,094,700 
12,000 


7,926,576 


7,628,619 


4,537,540 

40,000 
_213,441 
_253;441 
7,440,981 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 


Conventional   

*  including  $15,000  of  second  mortgages 


Total 

$ 

10,979,208 


DEPOSITS  AND  DEBENTURES 
Demand 


Deposits  .... 
Debentures 
Total 


4,145,147 
4,145,147 


Term 

■$ 


13,816,295 


13,816,295 


Total 
$ 

4,145,147 
13316^295 
17,961,442 
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FEDERAL  SAVINGS  AND  LOAN  CORPORATION  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                                93,662  72,470 

Bonds                                                                                          203,022  140,059 

Stocks                                                                                         15,576  15,848 

Collateral  loans                                                                                8,018  7,014 

Mortgages  and  sale  agreements                                                       862,787  598,179 

Real  estate                                                                                 31,900  1,150 

Total                                                                                1,214,965  834,720 


Service  charges   

Mortgage  service  fees 

Management  fee   

Miscellaneous   

Total   


OTHER  INCOME 


13,690  14,627 

62,104  106,854 

7,920  7,920 

28,572   

112,286  129,401 


INTEREST  INCURRED 

Demand  deposits  and  debentures    193,207 

Term  deposits  and  debentures    670,860 

Other  borrowed  money     2,878 

Total    866,945 

SALARIES  AND  STAFF  BENEFITS 

Salaries    210,005 

Directors'  and  advisory  board  fees    950 

Commissions  on  real  estate  sales    13,644 

Staff   benefits    3,998 

Total   228,597 

OTHER  OPERATING  EXPENSES 

Advertising   

Auditor's  fees   

Bank  charges   

Commissions  on  deposits  and  debentures   

Insurance  —  deposit   

—  other   

Legal  fees   

Maintenance   :  

Mortgage  appraisal  fees   

Postage,  telegrams,  telephones,  express   

Printing  and  stationery   

Rents  —  premises   

Taxes,  licences  and  fees   

Travelling   

Miscellaneous   

Total   ,  

DEPRECIATION 

Buildings    7,680 

Leasehold  improvements    8,040 

Furniture  and  equipment     10,080 

Total   25,800 


22,103 
8,400 
11,067 
1,532 
4,109 
5,484 
438 
24,877 
6,936 
10,141 
20,034 
20,437 
33,447 
3,550 
6,865 
179,420 


144,720 
379,050 
1,904 


525,674 


198,507 
900 
18,547 
3,114 


221,068 


31,608 
7,500 
7,399 
787 
2,774 
3,885 
720 
16,459 
6,352 
8,918 
19,466 
40,776 
11,945 
5,443 
_6\542 
170,574 


270 
11,213 
12,494 


23,977 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 
Gains 


Bonds   

Stocks   

Total 


7,455 
12,093 


19,548 
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FEDERAL  SAVINGS  AND  LOAN  CORPORATION  (Concluded) 
MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  under  a  banker's  blanket  bond,  with  a 
limit  of  $250,000  per  branch. 

CONSTATING  INSTRUMENTS 
May  28,  1964  -  Incorporated  by  Letters  Patent  of  Ontario  under  the  Loan  and  Trust  Corpora- 
tions Act. 

July  20,  1964  -  Registered  as  a  Loan  Corporation  in  Ontario. 

March  3,  1966  -  By  Order-in-Council,  amount  of  authorized  borrowings  increased  to  aggregate 

of  cash  plus  six  times  capital  and  surplus. 
November  23    1967  -  By  Order-in-Council,  amount  of  authorized  borrowings  increased  to 

aggregate  of  cash  plus  eight  times  paid-in  unimpaired  capital  and  reserves. 
November  28   1968  -  By  Order-in-Council,  Company  authorized  to  purchase  a  building  m 

Toronto  larger  than  that  presently  required  for  carrying  on  business. 
Februarv  13  1969  -  By  Order-in-Council,  amount  of  authorized  borrowings  increased  to  aggre- 
gate of  cash  plus  twelve  and  one-half  times  paid-in  unimpaired  capital  and  reserves. 
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FIDELITY  MORTGAGE  &  SAVINGS  CORPORATION 

Head  Office:  Hamilton,  Ontario 
Officers 

President  and  Manager,  S.  F.  Ross;  Vice-President,  W.  V.  A.  Holton;  Secretary, 
H.  S.  Hendrie;  Treasurer,  W.  A.  Mum. 

Directors 

F.  W.  Baillie,  W.  A.  Campbell,  C.  R.  Chater,  H.  S.  Hendrie,  W.  V.  A.  Holton, 
J.  R.  A.  Langs,  J.  H.  Luxton,  M.  Proctor,  S.  F.  Ross,  J.  C.  Tait,  H.  G.  Thode,  R.  Thomson. 

Auditors 

McDonald,  Currie  &  Co. 

Commenced  business  in  Ontario  November  8,  1963. 

Branch  Offices 
Burlington,  Hamilton(2),  Brantford,  Guelph. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                           500,000  10  5,000,000 

Subscribed                                                           230,000  10  2,300,000 

Paid -fully                                                          180,000  10  1,800,000 

-partly                                                          50,000  1  50,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                         669,379  819,851 

Treasury  bills  and  short  term  deposits                                             560,260  220,000 

Bonds                                                                                    2,921,329  2,426,811 

Stocks                                                                                          3,453  3,474 

Collateral  loans                                                                       2,073,031  1,357,940 

Mortgages  and  sale  agreements                                                 18,342,875  12,873,449 

Investments  in  subsidiaries    3,150 

Investment  income,  due  and  accrued                                               160,831  106,350 

Leasehold  improvements                                                                  80,188  72,934 

Office  furniture  and  equipment                                                        45,831  48,379 

Prepaid  expenses                                                                             3,914  4,065 

Deferred  expenses    1,734   

Miscellaneous  receivables     2,797   1,154 

24,868,772  17,934,407 

Deduct  assets  not  admitted                                                           134,464  126,532 

Total  assets                                                                     24,734,308  17,807,875 

Agency  funds  and  investments                                                    3,192,047  3,478,953 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  depsits  and  debentures                                                    7,080,067  6,490,671 

Term  deposits  and  debentures                                                    14,657,817  8,771,988 

Interest  due  and  accrued  on  deposits,  debentures  and  other 

borrowed  money                                                                  467,529  273,058 

Income  tax  payable   8,050   

Expenses  due  and  accrued                                                              27,809  21,418 

Sundry  remittances                                                                      106,317  63,790 

Money  orders                                                                                  1,503  1,215 

Taxes  collected  on  mortgages                                                         381,388  274,764 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    19,778   

22,750,258  15,896,904 
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FIDELITY  MORTGAGE  &  SAVINGS  CORPORATION  (Continued) 

Current  Year  Prior  Year 

Shareholders'  Equity  * 

Capital                                                                                 100,000  70,000 

General  reserve                                                                        ,  on'oao  70  qqq 

Investment  reserves  -  mortgages                                                    hiokn  7q7)9Q 

Retained  earnings  (deficit)                                                         -65&50  -7V,U2V 

1,984,050  1,910,971 

Total  Liabilities  and  Shareholders'  Equity                             24,734,308  ^7^875 


STATEMENT  OF  INCOME  AND  EXPENSES 

TlNCOME                         ,  1  642,610  1,051,551 

Investment  income  earned  »      '    o  i  577 

Fees  and  commissions  earned  on  agency  hinds  44  208  22  643 

Other   L_  -  

Total  1,689,646  1,075,771 

Expenses  661,098 

Interest  incurred  237  781  173  983 

Salaries  and  staff  benefits  262'l95  189479 

Other  operating  expenses  15294  13',148 

Depreciation     '   !  

Total  1,571,557  1,037,708 


Profit  before  taxes 
Income  taxes:  Current 


118,089  38,063 
8,050   


Net  profit  __U0!039  =J8^ 


STATEMENT  OF  RETAINED  EARNINGS 

.     .    .       c           ~                                                 -79  029  -78,672 

Balance  at  beginning  of  year                                                          110  039  38,063 

Net  profit   !   

31,010  -40,609 

Deduct:  q  250 

Dividends  to  shareholders  30  000  10  000 

Transfer  to  general  reserve  30000  10000 

Transfer  to  investment  reserves  -  mortgages  7932  -1  580 

Adjustment  to  assets  not  admitted  '  20'000 

Special  expenses  relating  to  opening  branch  1Q77R 

Provision  for  deficiency  of  maximum  statutory  values  ib>,//o  

96,960  38,420 

Balance  at  end  of  year    Z55 

STATEMENT  OF  GENERAL  RESERVE 

ear  

irnings     

■%    r  100,000  70,000 

Balance  at  end  of  year  '  — 


70,000  60,000 

Balance  at  beginning  of  year  30  000  10,000 

Transfer  from  retained  earnings 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total 

Reserves  Prior  Year 

$  $ 

,     .    .       £                                                               70,000  60,000 

Balance  at  beginning  of  year                                                          30  000  10,000 

Transfer  from  retained  earnings     \    .  

,    r                                                                 100,000  70,000 

Balance  at  end  of  year   !   - 
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FIDELITY  MORTGAGE  &  SAVINGS  CORPORATION  (Continued) 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 


Maximum 

DOOK 

Statutory 

i 

Market 

Value 

Value 

Value 

& 
w 

$ 

Demand  and  term  deposits  (one  year  or  less) 

Banks   

560,260 

560,260 

560,260 

Bonds  —  Canadian 

Federal   

675,167 

675,167 

631,390 

Provincial   

523,572 

523,572 

470,189 

Municipal,  public  authority  and  school 

161,394 

153,175 

153,175 

Corporate  notes  of  one  year  or  less   

1,511,624 

1,511,624 

1,511,624 

All  other   

49,572 

38,666 

38,666 

Total   

2,921,329 

2,902,204 

2,805,044 

Stocks  —  Canadian 

Preferred   

159 

155 

155 

Common   

3,294 

2,645 

2,645 

Total   

3,453 

2,800 

2,800 

Grand  Total   

3,485,042 

3,465,264 

3,368,104 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TYPE  Total 

$ 

Conventional    18,342,875 

ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

Leasehold  improvements                                                                  80,188  72,934 

Office  furniture  and  equipment                                                         45,831  48,379 

Prepaid  expenses                                                                             3,914  4,065 

Deferred  expenses    1,734   

Miscellaneous  receivables     2,797   1,154 

Total                                                                                 134,464  126,532 


DEPOSITS 

Demand  Term  Total 

$  $  $ 

Deposits                                                           7,080,067  14,657,817  21,737,884 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                              25,829  22,934 

Bonds                                                                                       159,302  148,819 

Stocks                                                                                                 96  430 

Collateral   loans                                                                             91,131  48,273 

Mortgages  and  sale  agreements                                                     1,366,252  831,095 

Total                                                                                1,642,610  1,051,551 


OTHER  INCOME 

Appraisal  fees    19,970  8,610 

Service  charges    15,546  9,267 

Miscellaneous    8,692  4,766 

Total    44,208  22,643 
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FIDELITY  MORTGAGE  &  SAVINGS  CORPORATION  (Concluded) 


INTEREST  INCURRED 


Current  Year 


Demand  deposits  and  debentures   

Term  deposits  and  debentures   

Other  borrowed  money   

Total   -  = 

SALARIES  AND  STAFF  BENEFITS 

Salaries   »  -  

Directors'  and  advisory  board  tees   

Staff  benefits   

Total   

OTHER  OPERATING  EXPENSES 

Advertising   

Auditor's  fees   

Bank  charges   »  •••••••  

Commissions  on  deposits  and  debentures   

Insurance  —  deposit 

—  other   

Legal  fees   

Maintenance  of  rented  premises 

Mortgage   fees  —  collection   

Postage,  telegrams,  telephones,  express 

Printing  and  stationery   

Rents  —  premises 

Taxes,  licences  and  fees 

Travelling 

Miscellaneous 

Total   

DEPRECIATION 

Leasehold  improvements 
Furniture  and  equipment 

Total   -  


266,237 
787,291 
2,759 


1,056,287 


225,082 
3,750 
8,949 

237,781 


40,776 
5,000 
15,546 
13,140 
3,920 
6,109 
1,707 
9,852 
56,093 
10,798 
16,198 
26,306 
12,410 
16,251 
28,089 
262,195 


5,062 
10,232 
15,294 


Prior  Year 

208,931 
448,831 

 3,336 

661,098 


164,667 
3,050 
6,266 


173,983 


36,921 
4,375 

11,389 
8,591 
2,602 
4,132 
2,150 
8,604 

28,959 
7,289 
8,874 

21,997 
8,309 

11,862 
_23425 
189,479 


4,270 
8,878 
13,148 


MISCELLANEOUS 

The  employees  of  the  Company  are  bonded  for  $100,000  each  by  a  brokers'  blanket  bond. 


CONSTATING  INSTRUMENTS 
Tuly  22  1963 -Incorporated  by  Special  Act  of  the  Parliament  of  Canada. 
September  2,  1965  -  Order-in-Council  increases  authorized  borrowings  to  aggregate  ot  cash 

plus  ten  times  capital  and  reserves.  , 
August  21,  1969  -  Order-in-Council  increases  authorized  borrowings  to  aggregate  of  cash  plus 
fifteen  times  capital  and  reserves. 


Loan  Corporations  —  Detailed  Reports  43 
GENERAL  MORTGAGE  CORPORATION  OF  CANADA 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman,  F.  M.  Covert,  Q.C.;  President,  J.  A.  McCleery;  Vice-President  and  Secretary, 
L.  Henderson;  Treasurer,  G.  M.  Wilson;  Assistant  Treasurer,  G.  Horsey. 

Directors 

F.  M.  Covert;  L.  Henderson;  G.  Horsey;  J.  A.  McCleery;  J.  H.  Norris;  J.  Roy; 
C.  J.  Whitney;  G.  M.  Wilson. 

Auditors 

Thorne,  Gunn,  Helliwell  &  Christenson,  Toronto. 

Commenced  business  in  Ontario  March  23,  1962. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                         1,000,000  10  10,000,000 

Subscribed                                                           310,160  10  1,133,584 

Paid -fully                                                            64,158  10  641,580 

-partly                                                         246,002  2  492,004 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                       32,016  57,472 

Treasury  bills  and  short  term  deposits                                                30,000  25,000 

Stocks                                                                                       293,038  293,038 

Mortgages  and  sale  agreements                                                    6,198,150  6,668,732 

Investment  income,  due  and  accrued                                                46,088  42,879 

Office  furniture  and  equipment                                                          2,647  3,310 

Prepaid  expenses                                                                                 374  5,001 

Deferred  expenses     6,314  13,917 

6,608,627  7,109,349 

Deduct  assets  not  admitted                                                               9,335  22,228 

Total  assets                                                                       6,599,292  7,087,121 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


LIABILITIES 

Term  deposits  and  debentures    1,477,600  1,545,600 

Other  borrowed  money   3,398,500  3,896,000 

Interest  due  and  accrued  on  deposits,  debentures  and  other 

borrowed  money    52,080  35,199 

Income  tax  payable   20,441  11,822 

Expenses  due  and  accrued    62,599  84,001 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    49,363  32,363 

Deferred  income  taxes    12,595  18,237 

5,073,178  5,623,222 

Shareholders'  Equity 

Capital    1,133,584  1,133,584 

General  reserve    100,000  100,000 

Investment  reserves  —  mortgages    85,000  85,000 

-other    24,586  30,954 

Retained  earnings    182,944  114,361 

1,526,114  1,463,899 

Total  Liabilities  and  Shareholders'  Equity    6,599,292  7,087,121 
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GENERAL  MORTGAGE  CORPORATION  OF  CANADA  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year  Prior  Year 

T                                                                                                    $  $ 

lNCOME       .                   .                                                           573  545  600,254 

Investment  income  earned                                                                 22  057  6,660 

°the!;,  •  "                                                                                595',602  606  914 

Total    —   

ExpENSES         .                                                                       411,174  419,724 

Interest  incurred          ^                                                                40  596  43110 

Salaries  and  start  benents                                                                24  422  24  749 

Other  operating  expenses                                                                      '662  '774 

Depreciation    488,357 

Total                                                                                     lift  748  1 18  557 

Profit  before  gains  or  losses  on  investments                                        uo',w  1'960 

Net  gain  (loss)  on  investments   _____  — jg^g 

Profit  before  taxes   "     r  i  7  00 

Income  taxes:  Current                                          f                            46,058  48,029 

Deterred   —    g 

Net  pront                                                                                        —  — 

STATEMENT  OF  RETAINED  EARNINGS 

,     .    .       r                                                               114,361  49,555 

Balance  at  beginning  of  year                                                           72  690  72,488 

Net  Profit   1877051  f22|043 

Deduct:                                                                                        4 107  974 

Transfer  to  investment  reserves  -  other  6,108 

Deferred  income  taxes   ~ 4  107   7*682 

182,944  Ti^36i 

Balance  at  end  of  year                                                            0  ^—   2  

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  and  end  of  year                                              100,000  —       '  ■ 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage              Other                Total  Total 

Reserves            Reserves         Current  Year  Prior  Year 

$                      $                      $ .  • 

,     •    •       £                     o=r  (xk)              30  954             115,954  110,768 
Balance  at  beginning  of  year              8o,000  ju,wch 

Transfer  from                                                            4  lf)7                4^7  974 

retained  earnings  ^'1Wi 
Change  in  provision  for 

deficiency  of  maximum                                      _                     -17  000  -12,875 

statutory  values 

Change  in  assets                                                         893               12,893  1 1,901 
not  admitted 

Change  in  unamortized                                                     g              _g  368  51  §6 

mortgage  discount   .   — Tc^km  — 1 1  5  Q54 

_  ,               ,    £                         oe  AAA               24  586             109,586  J-L___ 

Balance  a  end  of  year                 8o,uw              ^'JO                   I  - 

EXHIBITS 

SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  aZ  province  of  Canada;  market  values  for  aU  other  securities.) 

Maximum 

Book              Statutory  Market 

Value               Value  Value 

$                      $  * 

Demand  and  term  deposits  (one  year  or  less )               ^  ^              30,000  30,000 

Banks   

Stocks  -  Canadian                                                293  038             243  675  243,675 

^ref7ed   323^38   2737675  273,675 

Total                                                                        —                    —  =  


Loan  Corporations  —  Detailed  Reports 


45 


GENERAL  MORTGAGE  CORPORATION  OF  CANADA  (Concluded) 
MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Total 

TYPE  $ 

N.H.A   2,192,405 

Conventional    4,005,745 

Total    6,198,150 


ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 

$  $ 

Office  furniture  and  equipment                                                            2,647  3,310 

Prepaid  expenses                                                                                 374  5,001 

Amortization  of  bond  discount    6,314  13,917 

Total                                                                                     9,335  22,228 


DEPOSITS  AND  DEBENTURES  Term 

$ 

Debentures   1,477,600 


INVESTMENT  INCOME  EARNED 

Stocks    15,675  15,673 

Mortgages  and  sale  agreements    557,870  584,581 

Total    573,545  600,254 


OTHER  INCOME 

Investigation  and  service  fees    22,057   6,660 


INTEREST  INCURRED 

Term  deposits  and  debentures    95,478  97,029 

Other  borrowed  money    315,696  322,695 

Total    411,174  419,724 


SALARIES  AND  STAFF  BENEFITS 

Salaries    35,893  39,333 

Staff  benefits    4,703  3,777 

Total    40,596  43,110 


OTHER  OPERATING  EXPENSES 

Advertising    153  90 

Auditor's  fees    5,500  3,500 

Bank  charges    285  274 

Insurance  —  deposit    500  500 

-other   749  958 

Legal  fees    1,601  4,161 

Postage,  telegrams,  telephones,  express    1,149  1,265 

Printing  and  stationery    1,267  1,399 

Rents  -  premises    3,623  3,766 

Taxes,  licences  and  fees    2,838  1,171 

Travelling    1,054  1,509 

Miscellaneous    703  1,156 

Management  fee   5,000  5,000 

Total    24,422  24,749 


DEPRECIATION 

Furniture  and  equipment    662  774 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  bonded  for  $50,000  by  a  Blanket  Bond. 

CONSTATING  INSTRUMENTS 
July  13,  1961  —  Incorporated  by  Special  Act  of  the  Parliament  of  Canada,  chapter  78,  9-10 

Elizabeth  II  as  General  Mortgage  Service  Corporation  of  Canada. 
March  22,  1962  —  Registered  as  a  Loan  Company  under  the  Loan  and  Trust  Corporations  Act 

of  Ontario. 

December  14,  1966  —  Name  changed  to  General  Mortgage  Corporation  of  Canada,  and  in 
French  to  Societe  Generale  d'Hypotheque  du  Canada  by  Special  Act  of  the  Dominion 
of  Canada. 
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GREYMAC  MORTGAGE  CORPORATION 

Head  Office:  Hamilton,  Ontario 

C)  F  FIC  ERS 

President,  J.  Conway  Stradwick;  Vice-President,  E.  D.  Hickey;  Manager  and  Secretary, 

E.  Dodd.  _ 

Directors  _ 

E.  D.  Hickey,  C.  D.  McCallum,  J.  Charles  Stradwick,  J.  Conway  Stradwick, 
W.  L.  Stradwick. 

Auditors 

Clarkson,  Gordon  &  Co.,  Hamilton. 

Commenced  business  in  Ontario  March  13,  1963. 

CAPITAL  STOCK                      Amount  Total 

Number  of            per  Share  Amount 

Shares                    $  $ 

■  ,i    .    i                                                           10,000                  100  1,000,000 

Aphorized                                                               6 100                  100  610,000 

Subscribed                                                                '800                  100  80,000 

Paid -fully                                                           5300  206,000 


partly 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 


Current  Year        Prior  Year 
$  $ 

0  .  863  8,659 

Cash            j    ,               :                                                   429  014  380,718 

Mortgages  and  sale  agreements                                                             '06  g  37g 
Investment  income,  due  and  accrued  275 
Office  furniture  and  equipment                                                           ^  203 

Accounts  receivable     '   

433,761  391,755 

Deduct  assets  not  admitted     

Total  Assets  _J33AS6_  _J9l^55 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

^,  ,  j  102,000  155,000 
Other  borrowed  money  5 

Interest  due  and  accrued  on  deposits,  debentures  and  32 

other  borrowed  money                                                              2  ggg  920 

Income  tax  payable                                                                         3'817  3,303 

Expenses  due  and  accrued     '  __  

108,747  159,255 


Shareholders'  Equity                                                                     286,000  206,000 

Capital                                                                                32,639  21,200 

Retained  earnings                                                                     6'100  5,300 

Contributed  surplus   ;   

324,739  232,500 


Total  Liabilities  and  Shareholders'  Equity                                 433,486  391,755 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income                                                                                    28  693  24,434 

Investment  income  earned  ....                  ■     ■                                     q'fi^O  10 156 

Fees  and  commissions  earned  on  agency  funds  ^oou   !  

38,323  34,590 


Total 


Expenses  12  447  16,817 

Interest  incurred        -   1'29i  4,820 

Salaries  and  staff  benefits    8  433  5,140 

Other  operating  expenses    '  gg 

Depreciation   


Total 


22,240  26,777 
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GREYMAC  MORTGAGE  CORPORATION  (Concluded) 

Current  Year  Prior  Year 

$  $ 

Profit  before  gains  or  losses  on  investments                                           16,083  7,813 

Net  gain  (loss)  on  investments       —940 

Profit  before  taxes                                                                           16,083  6,873 

Income  taxes:  Current                                                                      4,369  2,200 

Net  profit                                                                             11,714  4,673 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year    21,200  14,179 

Net  profit    11,714  4,673 

Income  tax  of  prior  years  not  required       2,348 

32,914  21,200 

Deduct: 

Assets  not  admitted    275   

Balance  at  end  of  year    32,639  21,200 


EXHIBITS 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Total 

TYPE  $ 

N.H.A   331,903 

Conventional    97,111 

Total    *429,014 

^including  $79,551  of  second  mortgages. 

ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

Furniture  and  equipment     275   


INVESTMENT  INCOME  EARNED 

Treasury  bills  and  short  term  deposits    604   

Mortgages  and  sale  agreements    28,089  24,434 

Total    28,693  24,434 


INTEREST  INCURRED 
Other  borrowed  money    12,447  16,817 


SALARIES  AND  STAFF  BENEFITS 

Salaries                                                                                           1,264  4,680 

Staff  benefits    27_   140 

Total   ;                                                          1,291  4,820 


OTHER  OPERATING  EXPENSES 

Auditor's  fees    1,945  813 

Bank  charges    141   

Legal  fees    249  500 

Maintenance  of  rented  premises    12  37 

Postage,  telegrams,  telephones,  express    178  384 

Printing  and  stationery    448  275 

Rents  -  premises    700  1,980 

equipment   105  267 

Taxes,  licences  and  fees    376  505 

Miscellaneous    905  379 

Management  fee    3,374   

Total   8,433  5,140 


DEPRECIATION 

Leasehold  improvements     69 


MISCELLANEOUS 
Officers  of  the  Company  are  bonded  for  $100,000  by  a  brokers'  blanket  bond. 

CONSTATING  INSTRUMENTS 
April  18,  1962  —  Incorporated  by  Special  Act  of  Parliament  of  the  Dominion  of  Canada. 
March  13,  1963  —  Registered  as  a  Loan  Corporation  in  Ontario. 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION 

Head  Office:  London,  Ontario 

O  F  FIC  ERS 

Chairman  of  the  Board  and  President,  J.  A.  Taylor;  Deputy  Chairman  and  Wce-P«aw^ 
W.  A  Bean;  Viie^President  and  General  Manager,  A.  H.  U^oay-  Vice-Presidents,  T  Lawson, 
M.  C.  G.  Meighen,  J.  D.  Wilson;  Secretary,  R.  A.  Knighton;  Treasurer,  E.  D.  L.  Miller, 
Comptroller,  R.  E.  Redgwell. 

Directors 

A  E  Barron  W  A.  Bean,  H.  Borden,  V.  P.  Cronyn,  A.  H.  Jeffrey,  T.  Lawson, 
H  H  LeaS  k.  R.'  MacGregor,  O.  E.  Manning,  M.  C.  G.  Meighen,  A.  H.  Mingay, 
R.'  H.  Reid,  J.  A.  Taylor,  G.  E.  G.  Whitaker,  J.  D.  Wilson. 

Auditors 

Thorne,  Gunn,  Helliwell  &  Christenson,  Lonodon,  Ontario 

Branch  Offices 

TWHe  Brandon  Burlington,  Calgary  (2),  Chatham,  Edmonton,  Guelph,  Hamilton  King- 

minster  Ottawa  Port  Colborne,  Prince  George,  Red  Deer,  Regma,  St  Catharines  (2),  at 
XS,  SaS  (2),  Saskatoon,  Stratford,  Toronto  (10),  Vancouver  (7),  Victoria,  Waterloo, 

Windsor,  Winnipeg,  Yorkton.  . 

Commenced  business  in  Ontario,  1864 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 
Shares 
1 0,000,000 
4,911,856 
4,911,856 


Amount 
per  Share 

$ 

2 
2 
2 


Total 
Amount 

$ 

20,000,000 
9,823,712 
9,823,712 


BALANCE  SHEET  AS  AT  DECEMBER  31,  I960 


ASSETS 
(at  book  values) 


Cash 


Deduct  assets  not  admitted 
Total  Assets   


Current  Year 


6,569,108 
3,000,000 
43,832,137 
3,578,958 
6,810,201 
1,004,076 


Treasury  bills  and  short  term  deposits 
Bonds 

Stocks   

Collateral  loans 
Consumer  loans 

Mortgages  and  sale  agreements  r  OQQ  751 

Real  estate 

Investment  in  subsidiaries 
Investment  income,  due  and  accrued 
Leasehold  improvements 
Office  furniture  and  equipment 
Prepaid  expenses 
Automotive  equipment 
Miscellaneous  assets 


8,099,751 
34,744,590 
11,238,470 
663,694 
1,210,882 
138,286 
20,444 
49,592 


Prior  Year 
$ 

6,869,522 


608,500,135 
1,982,579 
606,517,556  536,319,465 


44,482,418 
3,377,495 
7,898,000 
111,463 
414,132,488 
7,899,113 
39,192,221 
9,064,028 
477,822 
815,147 
177,366 
7,517 
3,385,900 
537,890,500 
1,571,035 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  deposits  and  debentures  ?™  «K 

Term  deposits  and  debentures               ^  338,318,^ 

Interest  due  and  accrued  on  deposits,  debentures  and  ^  ^ 

other  borrowed  money  1  570  775 

Income  tax  payable    638!541 

Dividends   payable  1,096,290 

Miscellaneous  liabilities    118  545 

Deferred  income  taxes  557^87^55 


195,010,462 
281,139,678 

10,762,290 
658,201 
638,541 
250,000 
335,821 
488,794,993 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION  (Continued) 

Current  Year        Prior  Year 
Shareholders'  Equity  $  $ 

Capital    9,823,712  9,823,712 

General  reserve    29,439,482  29,176,044 

Investment  reserves    9,344,807  8,455,114 

Retained  earnings    21,600  69,602 

48,629,601  47,524,472 

Total  Liabilities  and  Shareholders'  Equity    606,517,556  536,319,465 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned  

Fees  and  commissions  earned  on  agency  funds   

Other   

Total   

Expenses 

Interest  incurred   

Salaries  and  staff  benefits   

Other  operating  expenses  

Depreciation   

Total  

Profit  before  gains  or  losses  on  investments   

Net  gain  (loss)  on  investments   

Profit  before  taxes   

Income  taxes:  Current    $3,095,461 

Deferred    -217,276 

Net  profit   


42,398,255 

35,305,517 

464,917 

374,708 

740,254 

501,009 

43,603,426 

36,181,234 

30,214,893 

23,898,230 

3,124,958 

2,800,847 

2,920,377 

2,728,576 

507,210 

531,266 

36,767,438 

29,958,919 

6,835,988 

6,222,315 

113,033 

4,413 

6,949,021 

6,226,728 

2,878,185 

2,023,818 

4,070,836 

4,202,910 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                            69,602  207,656 

Net  profit                                                                               4,070,836  4,202,910 

4,140,438  4,410,566 

Deduct: 

Dividends  to  shareholders                                                           2,554,163  2,269,658 

Transfer  to  general  reserve                                                              263,438  487,078 

Transfer  to  investment  reserves                                                     1,301,237  1,584,228 

4,118,838  4,340,964 


Balance  at  end  of  year                                                             21,600  69,602 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                      29,176,044  20,482,262 

Transfer  from  retained  earnings                                                     263,438  487,078 

Premium  on  capital      8,206,704 

Balance  at  end  of  year                                                    29,439,482  29,176,044 

STATEMENT  OF  INVESTMENT  RESERVES 

Balance  at  beginning  of  year                                                      8,455,114  6,949,070 

Transfer  from  retained  earnings                                                    1,301,237  1,584,228 

Change  in  assets  not  admitted                                                     —411,544  —78,184 

Balance  at  end  of  year                                                         9,344,807  8,455,114 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 

Book              Statutory  Market 

Value               Value  Value 

$                     $  $ 

Treasury  bills                                                      3,000,000          3,000,000  3,000,000 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION  (Continued) 

Maximum 

Book  Statutory  Market 

Value  Value  Value 

Bonds  —  Canadian                                                    $  f  $  Mn 

::    3WS  3WS  1» 

«§  58==^— '      ,S  uSffi 

BonJs  -FoaL,                                                 1064  715  1,010,000  1,010,000 

Total                      43,832,137  43,470,811  41,475,975 

Stocks  —  Canadian 

Prpfprrpfl                                                          142,000  105,000  105>?M 

Condon                                                      3,321,660  8,708,634  8,708,634 

ST°Cro^rign                                                 115,298  116,100  116,100 

^°tT                                                       3,578,958  8,929,734  8,929,734 

Grand  Total                                               50,411,095  55,400,545  53,405,709 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 

Conventional  and  N.H.A. 


Total 

$ 

487,539,946 


ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

Leasehold  improvements                                                              ^63,694  477  822 

Furniture  and  equipment                                                             138286  177  366 

Prepaid   expenses                                                                             2Q'444  Y;517 

Automobiles                                                                                   9994  2,715 

Starr  loans                                                                                     ,AA  =;i  ^  40  468 

Mortgages  in  excess  of  statutory  limitations                                       144,01^  , 

Miscellaneous  assets  included  m  office  premises                              1982579  1 571 035 


Total 


DEPOSITS  AND  DEBENTURES 

Demand  Term  Total 

$ 

Deposits    202,539,827 

Debentures    

Total    202,539,827 


202,539,827 
338,318,595  338,318,595 
338,318,595  540,858,422 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

„  .                                                                                           3,448  32,880 

Cash   ■   094  c\f\*7 

Treasury  bills  and  short  term  deposits                                           2  682  336  3,116,160 

5on^s                                                                                       300',253  773',862 

Stocks                                                                                       584,963  530,973 

Collateral  loans                                                                              75  706  2  929 

Consumer  loans                                                                         36  81L668  30,177,717 

Mortgages  and  sale  agreements                                                    621  835  670,996 

Real  estate    493  979 

Subsidiaries                                                                          ^2398^255  35;305,517 

Total                                                                                        =  ===== 

OTHER  INCOME 

Mortgage  inspection  and  administration  fees                                   226  046  132',100 

Saving  service  charges                                                                      49'971  29,294 

Miscellaneous     740£54  501,009 

Total                                                                                      '  — 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION  (Continued) 
INTEREST  INCURRED 


Current  Year 


Demand  deposits  and  debentures   

Term  deposits  and  debentures   

Other  borrowed  money   

Total    * 

SALARIES  AND  STAFF  BENEFITS 

Salaries   

Directors'  and  advisory  board  fees  

Staff  benefits   

Total   

OTHER  OPERATING  EXPENSES 

Advertising   

Auditor's  fees   

Bank  charges   

Commissions  on  deposits  and  debentures   

Insurance  —  deposit  

—  other   

Legal  fees   

Maintenance  of  rented  premises   

Mortgage  fees  —  appraisal   

—  administration  

—  finders   

Postage,  telegrams,  telephones,  express   

Printing  and  stationery   

Rents  —  premises   

—  equipment   

Taxes,  licences  and  fees   

Travelling   

Miscellaneous   

Total    ' 

DEPRECIATION 

Buildings   

Leasehold  improvements   

Furniture  and  equipment   

Automobiles   

Total  


8,779,630 
20,804,252 
631,011 
30,214,893 


2,919,774 
49,718 
155,466 
3,124,958 


334,725 
32,925 
37,741 
251,025 
139,965 
42,393 
23,165 
73,239 
32,153 
59,720 
474,666 
137,546 
120,013 
645,988 
40,866 
94,279 
115,078 
264,890 
2,920,377 


224,794 
43,607 
233,401 
5,408 
507,210 


Prior  Year 
$ 

7,094,518 
16,786,313 
17,399 
23,898,230 


2,625,573 
31,844 
143,430 
2,800,847 


352,636 
31,949 


203,036 
127,409 
25,499 
8,958 
45,301 
31,410 

346,907 
135,541 
115,642 
687,168 
102,483 
102,487 
125,594 
286,556 
2,728,576 


225,587 
54,316 
249,484 
1,879 
531,266 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 


Gains 


Bonds   

Stocks   

Real  estate 
Total 


139,450 
41,118 


180,568 


Losses 
$ 

57,817 
2,230 
7,488 

67,535 


Net  Gain 
(Loss) 
$ 

-57,817 
137,220 
33,630 
113,033 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  .522. 
The  officers  and  employees  of  the  Company  are  bonded  for 
$25,000  under  a  blanket  bond. 


,000,000  in  excess  of 


CONSTATING  INSTRUMENTS 
March  15,  1864  —  Declaration  made  and  filed  ( March  18,  1864 )  in  pursuance  of  chapter  53, 

Consolidated  Statutes  of  Upper  Canada,  1.859,  incorporating  The  Huron  &  Erie  Savings 

&  Loan  Society  under  the  said  Act. 
1865  —  28  Victoria,  chapter  41:  an  Act  of  the  Legislative  Council  and  Assembly  of  Canada 

whereby  the  London  Permanent  Building  &  Savings  Society  was  amalgamated  with  and 

merged  in  The  Huron  &  Erie  Savings  &  Loan  Society. 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION  (Concluded) 

1866  -  29-30  Victoria,  chapter  132:  an  Act  of  the  Legislative  Council  and  Assembly  of  Canada 

whereby  the  Western  Counties  Permanent  Building  &  Savings  Society  was  amalgamated 

with  and  merged  in  The  Huron  &  Erie  Savings  &  Loan  Society. 
1875-39  Victoria,  chapter  95:  an  Act  changing  the  name  of  the  Huron  &  Erie  Savings  & 

Loan  Society  to  The  Huron  &  Erie  Loan  &  Savings  Company. 
1875  -  September  2:  Declaration  filed  in  pursuance  of  chapter  53,  Consolidated  Statutes  ot 

Canada,  1859,  whereby  the  Canadian  Savings  &  Loan  Company  of  London,  Canada, 

was  incorporated  under  the  said  Act. 
1896-59  Victoria,  chapter  49,  Canada:  an  Act  for  defining  the  borrowing  powers  ot  the 

company  arid  for  consolidating  legislation  in  relation  thereto. 
1899-62-63  Victoria,  chapter  115,  Canada:  an  Act  regulating  the  amount  of  the  company  s 

liabilities  to  the  public  and  as  to  the  types  of  security  m  which  it  may  invest 

1905-  4-5  Edward  VII,  chapter  105,  Canada:  an  Act  dealing  with  the  company  s  liabilities 
to  the  public,  limiting  the  amount  from  time  to  time  to  be  held  on  deposit,  and  as  to 
the  extent  of  borrowing  power. 

1905  -  December  29:  an  Order  of  the  Lieutenant-Governor  in  Council,  assenting  to  an  agree- 
ment whereby  the  assets  of  The  Canadian  Savings  &  Loan  Company  were  vested  m 
The  Huron  &  Erie  Loan  &  Savings  Company. 

1906-  6  Edward  VII,  chapter  110,  Canada:  an  Act  whereby  the  Canadian  Savings  &  Loan 
Company  of  London  Canada,  was  amalgamated  with  and  merged  in  The  Huron  &  Erie 
Loan  &  Savings  Company.  jJti^Ai, 

1906-6  Edward  VII,  chapter  130,  Ontario:  an  Act  of  the  Province  of  Ontario  similar  to  the 
one  above  described  and  for  the  same  purpose. 

1913-3-4  Ceo.  V,  chapter  130,  Ontario:  an  Act  permitting  the  company  to  increase  the 
amount  of  its  liabilities  to  the  public.  m 

1915-5  Geo  V  chapter  74,  Canada:  an  Act  changing  the  name  of  The  Huron  &  Erie  Loan 
&  Savings  Company  to  The  Huron  &  Eric  Mortgage  Corporation,  authorizing  the 
increase  of  the  company's  capital  stock,  the  establishment  of  a  pension  fund,  etc. 

1915-5  Geo.  V,  chapter  86,  Ontario:  an  Act  for  the  same  purpose  as  the  Dominion  Act  last 
above  recited.  .  >, 

1Q99     August  29-  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council 

19  assentog to ** i  agreement  whereby  the  assets  of  the  Dominion  Savings  &  Investment 
Society  were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 

19^6-  October  13:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council 
assenting  to  an  agreement  whereby  the  assets  of  The  Hamilton  Provident  &  Loan 
Corporation  were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 

1927 -May  31:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council, 
assenting  to  an  agreement  whereby  the  assets  of  The  Southern  Loan  &  Savings  Com- 
pany were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 
1929  -  Aueust  29-  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council, 
Renting  to  an  agreement  respecting  the  sale  of  the  assets  of  The  London  Loan  & 
Savings  Company  to  The  Huron  &  Erie  Mortgage  Corporation. 

1931  -  Tanuary  17-  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council 
assenthig  to  an  agreement,  dated  November  18,  1930,  whereby  the  assets ;  of  The 
Pe^SK  Lo^n  &  Savings  Corporation  were  invested  in  The  Huron  &  Erie  Mortgage 
Corporation.  ,  _^  . 

iq4q_  December  1-  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
1949     CoundfLsentmg  to  an  agreement  dated  October  12,  1949,  wh ereby  the  assets  of  The 
Guelph  and  Ontario  Investment  and  Savings  Society  were  vested  in  The  Huron  &  Erie 
Mortgage  Corporation. 

1959 -May  7-  By  Order-in-Council  (P.C.  1959-2/557)  of  the  Government  of  Canada  the 
c^pany"  borrowing  powers  were  increased  to  the  aggregate  of  its  cash  and  twelve 
and  oSdf  times  Se  combined  amounts  of  its  paid-in  capital  and  reserve  fund. 
1961  -  March  29-  an  Order-in-Council  of  the  Lieutenant-Governor  of  the  Province  of  Ontario 
19        Kuncii,  assenting  to  subdivision  of  the  company's  500,000  shares  of  a  par  value  of 
$20  each  into  1,000,000  shares  of  a  par  value  ot  $10  each. 

1965 -  September  2:  an  Order-in-Council  of  the  Li^tena^t-CWnor^ 

Ontario  in  Council,  assenting  to  subdivision  of  the  company  s  1  000,000  shares  ot  a  pai 
value  of  $10  each  into  5,000,000  shares  of  a  par  value  of  $2  each. 

1966 -  February  10:  By  Order-in-Council  of  the  Lieutenant  Governor  of  1^1™™!°! 
OntarkTin  Council  the  company's  borrowing  powers  were  increased  to  the  aggregate 
of  to  caTh  anTfifte^n  time?  the  aggregate  of  the  then  actually  paid-in  unimpaired 
permanent  capital  and  reserve  fund. 
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INTERNATIONAL  SAVINGS  AND  MORTGAGE  CORPORATION 

Head  Office:  Montreal,  Quebec 
Officers 

Chairman  of  the  Board,  H.  T.  O'Neill;  President,  T.  S.  Ripley;  Vice-President,  J.  Roy; 
Secretary,  A.  J.  Russell;  Treasurer,  N.  C.  Saint. 

Directors 

J.  Duinker,  R.  V.  Frastacky,  A.  B.  Gill,  K.  L.  Markon,  H.  T.  O'Neill,  T.  S.  Ripley, 
J.  Roy,  A.  J.  Russell,  N.  C.  Saint. 

Auditors 

Clarkson,  Gordon  &  Co.,  Toronto. 

Branch  Offices 

Montreal  (2). 

Commenced  business  in  Ontario  1966. 
CAPITAL  STOCK 

Amount  Total 

Number  of            per  Share  Amount 

Shares                    $  $ 

Authorized                                                          4,000,000                     5  20,000,000 

Subscribed                                                           297,580                     5  1,487,900 

Paid                                                                    297,580                     5  1,487,900 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                         188,407  1,179,391 

Treasury  bills  and  short  term  deposits                                                143,000  200,866 

Bonds                                                                                     2,828,407  659,510 

Collateral  loans                                                                              17,765  16,440 

Mortgages  and  sale  agreements                                                    7,433,885  4,683,795 

Investment  income,  due  and  accrued                                                115,444  50,095 

Leasehold  improvements                                                                   42,430  57,417 

Office  furniture  and  equipment                                                             9,992  18,996 

Miscellaneous  receivables                                                                      176  25,779 

Federal  income  tax  recoverable      10,750 

10,779,506  6,903,039 

Deduct  assets  not  admitted                                                              52,422  76,413 

Total  Assets                                                                     10,727,084  6,826,626 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Demand  deposits  and  debentures   3,160,759  2,801,609 

Term  deposits  and  debentures   5,728,066  2,322,216 

Interest  due  and  accrued  on  deposits,  debentures  and  other 

borrowed  money   63,906  14,083 

Expenses  due  and  accrued   22,066  25,109 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    74,487  38,954 

9,049,284  5,201,971 

Shareholders'  Equity 

Capital   1,487,900  1,485,524 

General  reserve    406,610  401,108 

Investment  reserves  —  mortgages    6,879  6,879 

other   -126,909  -115,367 

Retained  earnings  (deficit)    -96,680  —153,489 

1,677^00  1,624,655 

Total  Liabilities  and  Shareholders'  Equity    10,727,084  6,826,626 
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INTERNATIONAL  SAVINGS  AND  MORTGAGE  CORPORATION  (Continued) 


STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year 


Income 

Investment  income  earned  •_ 

Fees  and  commissions  earned  on  agency  funds 

Other   

Total   -  

Expenses 

Interest  incurred   

Salaries  and  staff  benefits   

Other  operating  expenses   

Depreciation   

Total   

Profit  before  gains  or  losses  on  investments   

Net  gain  (loss)  on  investments   

Net  profit   


711,199 

""4,770 
715,969 

464,318 
71,426 
99,125 
24,491 

659,360 
56,609 
200 


56,809 


STATEMENT  OF  RETAINED  EARNINGS 


Balance  at  beginning  of  year 
Net  profit   


Deduct: 

Transfer  to  general  reserve 
Balance  at  end  of  year 


■153,489 
56,809 
-96,680 


-96,680 


STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year   

Transfer  from  Retained  Earnings 

Premium  on  capital    — 

Balance  at  end  of  year   -   _ 


401,108 
5,502 


406,610 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning  of  year 
Change  in  provision  for 

deficiency  of  maximum 

statutory  values 
Change  in  assets  not 

admitted   

Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

6,879 


6,879 


Other 
Reserves 
$ 

-115,367 


-35,533 

23,991 
-126,909 


Total 
Current  Year 
$ 

-108,488 


-35,533 
23,991 


-120,030 


Prior  Year 
$ 

399,245 
5,766 

 2,620 

407,631 

222,668 
77,886 
76,804 
24,745 

402,103 
5,528 
28,068 
33,596 


-145,977 
33,596 
-112,381 

41,108 
-153,489 


360,000 
41,108 

401,108 


Total 
Prior  Year 
$ 

6,879 

-38,954 

-76,413 
-108,488 


EXHIBITS 
SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securitws.) 
'      y  H  Maximum 


Treasury  bills   ■ 

Demand  and  term  deposits  ( one  year  or  less ) 

—  Banks   

Total   

Bonds  —  Canadian 

Federal   

Provincial   • -  • 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 

All  Other   

Total   

Grand  Total   


Book 
Value 

$ 

98,000 
45,000 


143,000 


889,875 
123,194 
7,764 
1,393,081 
414,493 
2,828,407 
2,971,407 


Statutory 
Value 
$ 

98,000 

45,000 
143,000 

889,875 
123,194 
5,520 
1,393,081 
342,250 


Market 
Value 

$ 

98,000 

_45,000 
1437000 


2,753,920 
2,896,920 


882,020 
101,638 
5,520 
1,393,081 
342,250 
2,724,509 
2,867,509 
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INTERNATIONAL  SAVINGS  AND  MORTGAGE  CORPORATION  (Continued) 
MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Total 

TYPE  $ 

N.H.A   2,386,668 

Conventional   5,047,217 


Total   „   7,433,885 


ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 
$  $ 

Furniture  and  equipment    9,992  18,996 

Leasehold  improvements    42,430  57,417 


Total    52,422  76,413 


DEPOSITS  AND  DEBENTURES 

Demand  Term  Total 

$  $  $ 

Deposits                                                            3,160,759    3,160,759 

Debentures     5,728,066  5,728,066 


3,160,759  5,728,066  8,888,825 


INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 

$  $ 

Cash                                                                                          55,754  38,614 

Treasury  bills  and  short  term  deposits                                              132,313  21,624 

Bonds                                                                                         54,373  42,195 

Stocks      5,219 

Collateral  loans                                                                                2,728  7,511 

Mortgages  and  sale  agreements                                                        465,532  282,525 

Miscellaneous                                                                                   499  1,557 


Total   711,199  399,245 


OTHER  INCOME 

Commissions    4,570   

Miscellaneous    200  2,620 


Total   4,770  2,620 


INTEREST  INCURRED 

Demand  deposits  and  debentures    128,811  137,579 

Term  deposits  and  debentures    335,507  85,089 


Total    464,318  222,668 


SALARIES  AND  STAFF  BENEFITS 

Salaries   67,428  76,974 

Staff  benefits   3,998  912 


Total    71,426  77,886 


56 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


INTERNATIONAL  SAVINGS  AND  MORTGAGE  CORPORATION  (Concluded) 
OTHER  OPERATING  EXPENSES 

Current  Year  Prior  Year 

$  $ 

a  i     f  w  16,415  15,855 

Advertising    4'200  4,325 

Auditor  s  fees    2  884  3,764 

Bank  charges   %Aatl  265 

Commissions  on  deposits  and  debentures    2  gJJ 

Insurance  —  deposit   .  ~   o'am  '^20 

other,  Unemployment  Insurance  3600  4321 

Legal  fees    6433  6'610 

Maintenance  of  rented  premises  ">  6'635 

Mortgage  fees  —  collection    KKao  4  ($20 

Postage,  telegrams,  telephones,  express  9  052  5292 

Printing  and  stationery  16'672  is',056 

Rents  —  premises    '-79  ^  l'l54 

equipment  5  270  6'041 

Taxes,  licenses  and  lees  1683  3  075 

Travelling  9'063  4',  104 

Miscellaneous    —7,500 

Recovery  of  bad  debts   !  

Total    _  _"L125  __76.^ 


DEPRECIATION 

,        .                ,  14,988  15,321 

Leasehold  improvements  9  503  9  424 

Furniture  and  equipment   '   !  

Total                                •    24'491  24'745 


Bonds 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  sale  or  maturity 
Gains 

$ 
200 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  bonded  for  $10,000,000  under  a  blanket 
bond  held  by  The  Metropolitan  Trust  Company. 

CONSTATING  INSTRUMENTS 
May  11,  1920 -Incorporated  by  Special  Act  of  Parliament,  10-11  George  V,  chapter  91,  under 

the  name  of  International  Loan  Company. 
May  27,  1960  -  Name  changed  to  International  Savings  and  Mortgage  Corporation  by  8-9 

Elizabeth  II,  chapter  58.  . 
January  19,  1966  -  Authorized  capital  of  200,000  shares  of  $100  par  value  was  subdivided  into 

4,000,000  shares  of  $5  par  value. 
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KINROSS  MORTGAGE  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman  of  the  Board,  D.  B.  Mansur;  President,  W.  R.  Allen;  Vice-President, 
H.  W.  Thomson;  General  Manager,  A.  Curry;  Assistant  General  Manager  and  Comptroller, 
J.  G.  M.  Clark;  Assistant  General  Manager,  J.  M.  Brooks;  Secretary,  H.  S.  Mason;  Treasurer, 
H.  C.  Buchan. 

Directors 

W.  R.  Allen,  T.  L.  Avison,  R.  D.  Fullerton,  L.  G.  Greenwood,  D.  G.  Guest, 
R.  E.  Harrison,  D.  G.  Keaveney,  A.  J.  Macintosh,  D.  B.  Mansur,  E.  M.  Maxwell, 
M.  C.  C.  Ross,  H.  W.  Thomson. 

Auditors 

Peat,  Marwick,  Mitchell  &  Co. 

Branch  Offices 
Calgary,  Hamilton,  Montreal,  Regina,  Vancouver,  Winnipeg. 

Commenced  business  in  Ontario,  November  26,  1963 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                           200,000  100  20,000,000 

Subscribed                                                              120,000  100  12,000,000 

Paid                                                                    120,000  100  12,000,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                      3,332,979  2,914,439 

Treasury  bills  and  short  term  deposits    6,486,775 

Mortgages  and  sale  agreements                                                 208,913,586  143,060,817 

Real  estate                                                                                 24,988  30,657 

Investment  income,  due  and  accrued                                              1,689,552  945,421 

Leasehold    improvements                                                                 14,424  12,192 

Office  furniture  and  equipment                                                          22,562  21,819 

Prepaid  expenses                                                                            10,587  5,107 

Deferred  expenses                                                                           25,013  27,319 

Other  assets    320,443   402,113 

220,840,909  147,419,884 

Deduct  assets  not  admitted                                                             72,586  66,437 

Total  assets                                                                    220,768,323  147,353,447 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 


Demand  notes  and  debentures    9,379,043  132,434,133 

Term  notes  and  debentures    192,833,101   

Interest  due  and  accrued  on  debentures  and 

other  borrowed  money      3,515,373  2,301,561 

Income  tax  payable    64,078  65,098 

Expenses  due  and  accrued    128,854  137,686 


205,920,449  134,938,478 
Shareholders'  Equity 

Capital                                                                            12,000,000  10,000,000 

Investment  reserves  —  mortgages                                              1,923,012  1,666,355 

other..                                                      -6,149  -6,533 

Retained  earnings                                                                   855,948  680,084 

Contributed  surplus                                                                  75,063  75,063 

14,847,874  12,414,969 

Total  Liabilities  and  Shareholders'  Equity                            220,768,323  147,353,447 
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KINROSS  MORTGAGE  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year 

Income  J 

Investment  income  earned    14'on«'«Qo 

Other     206^690 

Total     

Expenses 

Interest   incurred    11'^q1oI 

Salaries  and  staff  benefits    404  qll 

Other  operating  expenses    Q040 

Depreciation     ^MzM 

Total  13,708,794 

Profit  before  taxes   

Income  taxes:  Current     

Net  profit    499>054 

STATEMENT  OF  RETAINED  EARNINGS 
Balance  at  beginning  of  year  ^80, 084 

Net  profit     ^vX^ 

1,179,138 

Deduct:  Rn  nnn 

Dividends  to  shareholders  oro  ion 

Transfer  to  investment  reserves  -  mortgages    zoo,i^o 

323,190 

Balance  at  end  of  year  855,948 


Prior  Year 

$ 

9,392,100 
155,140 
9,547,240 


7,342,339 
311,272 
890,585 
7,240 

8,551,436 
995,804 
215,000 
780,804 


529,642 
780,804 
1,310,446 

60,000 
570,362 
630,362 


680,084 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at 

beginning  of  year 
Transfer  from 

retained  earnings 
Change  in  assets  not 

not  admitted   

Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

1,659,822 
263,190 


Other 
Reserves 


1,923,012 


-6,149 
-6,149 


Total 
Current  Year 
$ 

1,659,822 

263,190 

-6,149 
1,916,863 


Total 
Prior  Year 


1,095,993 

570,362 

-6,533 
1,659,822 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 
Book  Statutory 
Value  Value 


Market 
Value 


Treasury  bills 


6,486,775 


6,486,775 


6,486,775 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 
TYPE  $ 

M  „  a    77,361,532 

N.H.A.  -     131,552,054 

Conventional    208,913,586 

Total    — 


Loan  Corporations  —  Detailed  Reports  59 


KINROSS  MORTGAGE  CORPORATION  (Continued) 
ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 

$  $ 

Leasehold  improvements                                                                   14,424  12,192 

Office  furniture  and  equipment                                                        22,562  21,819 

Prepaid  expenses                                                                             10,587  ^'-^ 

Deferred  expenses                                                                         25,013  27,319 

Total                                                                                    72,586  66,437 


NOTES  AND  DEBENTURES 

Demand  Term  Total 

$  $  $ 

Notes    7,829,743  32,281,551  40,111,294 

Debentures    1,549,300  160,551,550  162,100,850 

Total   9,379,043  192,833,101  202,212,144 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                           425,896  81,715 

Bonds      5,839 

Mortgages  and  sale  agreements                                                 13,837,831  9,298,847 

Real  estate                                                                                    1,182  5,699 

Miscellaneous     1,249   

Total                                                                               14,266,158  9,392,100 


OTHER  INCOME 

Profit  on  redemption  of  debentures    110,123  62,773 

Agency  fee    25,000  25,000 

Appraisal  fees    66,216  59,771 

Miscellaneous    5,351   7>596 

Total   ,   206,690  155,140 


INTEREST  INCURRED 

Short-term   notes    2,210,072  2,104,245 

Debentures    9,451,358  5,127,284 

Other  borrowed  money   ,   4,057   110,810 

Total    11,665,487  7,342,339 


SALARIES  AND  STAFF  BENEFITS 

Salaries    520,079  311,272 

Staff  benefits    19,245   

Total    539,324  311,272 


OTHER  OPERATING  EXPENSES 

Advertising   50  9,126 

Auditor's  fees   3,600  3,250 

Commissions  on  notes  and  debentures    465,790  287,088 

Insurance  —  deposit    30,101  18,365 

Legal  fees    6,000  7,321 

Loss  on  leasehold  improvements    12,191 

Mortgage  fees  -  collection    394,166  297,764 

-finders    401,268  135,195 

Postage,  telegrams,  telephones,  express    14,236  9,898 

Printing  and  stationery    18,265  12,178 

Rents  —  premises   »   38,827  32,140 

Taxes,  licences  and  fees    30,592  13,249 

Travelling    41,793  37,501 

Miscellaneous   28,064  17,510 

Guarantee  fee    10,000  10,000 

Total    1,494,943  890,585 
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KINROSS  MORTGAGE  CORPORATION  (Concluded) 

DEPRECIATION  „  „ 

Current  Year  Prior  Year 
$  $ 

Leasehold  improvements  3,606  2,985 

Furniture  and  eqmpment   g  — 7^240 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  .60*  per  share. 

The  officers  and  employees  of  the  Company  are  bonded  for  $30,(XX),000  in  excess  of 
$100,000  by  a  blanket  fidelity  insurance  policy  held  by  Canadian  Imperial  Bank  of  Commerce. 


CONSTATING  INSTRUMENTS 
July  31,  1963  -  Incorporated  by  Special  Act  of  the  Parliament  of  Canada. 
November  26,  1963-Registered  as  a  Loan  Corporation  in  Ontario. 

Inne   18    1964  -  Bv  Order-in-Council  of  Ontario,  the  company's  borrowing  powers  were 

increased  to  an  amount  not  exceeding  the  sum  of  its  cash  and  ten  times  the  aggregate 

of  the  paid-in  capital  and  reserve. 
March  31   1966  -  By  Order-in-Council  of  Ontario,  the  company's  borrowing  powers  were  in- 

creased  to  an  amount  not  exceeding  the  sum  of  its  cash  and  fifteen  times  the  aggregate 

of  the  paid-in  capital  and  reserve. 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY 

Head  Office:  Sarnia,  Ontario 
Officers 

President,  J.  A.  Smith;  Vice-President,  D.  P.  Jamieson;  General  Manager,  E.  A.  Pardee; 
Secretary-Treasurer,  J.  D.  Murray;  Comptroller,  E.  G.  Hawkins. 

Directors 

J.  K.  Brown,  D.  P.  Jamieson,  C.  E.  Janes,  C.  Kennedy,  W.  G.  Link,  B.  A.  Logan, 
J.  S.  Mallon,  J.  B.  McKay,  F.  A.  Ouellette,  J.  A.  Smith,  D.  R.  Warren. 

Auditors 

L.  F.  Cornish,  f.c.a.,  D.  Mitchell,  c.a. 

Branch  Offices 

Chatham,  Sarnia,  Wallaceburg. 

Commenced  business  in  Ontario  1844. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                             500,000  2  1,000,000 

Subscribed                                                           394,875  2  789,750 

Paid                                                                    394,875  2  789,750 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

Cash                                                                                         538,638  390,015 

Treasury  bills  and  short  term  deposits                                              400,000  350,000 

Bonds                                                                                        2,999,491  2,949,663 

Stocks                                                                                       826,045  826,045 

Collateral  loans                                                                            527,232  576,188 

Mortgages  and  sale  agreements                                                    28,434,299  25,329,688 

Real  estate                                                                                   263,802  265,744 

Investments  in  subsidiaries                                                              330,495  330,495 

Investment  income,  due  and  accrued                                                 329,089  330,657 

Leasehold  improvements                                                                  29,755  37,130 

Office  furniture  and  equipment                                                           32,391  36,476 

Accounts  receivable    13,691   6\805 

Total  Assets                                                                     34,724,928  31,428,906 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


LIABILITIES 

Demand  deposits  and  debentures    8,773,456  8,075,782 

Term  deposits  and  debentures    22,337,360  20,309,885 

Interest  due  and  accrued  on  deposits,  debentures  and  other 

borrowed  money    881,212  377,256 

Income  tax  payable    81,689  68,423 

Expenses  due  and  accrued    14,699  10,152 

Dividends  payable    31,590  43,436 

Mortgagors'  tax  deposits    11,352  _  14,157 

32,131,358  28,899,091 

Shareholders'  Equity 

Capital    789,750  789,750 

General  reserve    1,000,000  1,000,000 

Investment  reserves  —  mortgages    169,200  167,339 

other    430,800  281,435 

Retained  earnings    _  203,820  291,291 

2,593,570  _225291815 

Total  Liabilities  and  Shareholders'  Equity    34,724,928  31,428,906 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year        Prior  Year 

$  $ 

Income                                                                                2  508  638  2  186  322 

Investment  income  earned   -                              '  33^03  '  32*843 

0theT0tal                                                                                   2,547;441  2,219,165 

Expenses 

Interest  incurred                                                                           205  615  192,918 

Salaries  and  staff  benefits                                                                197  150  175  689 

Other  operating  expenses                                                                 23'929  25' 161 

Depreciation                                                                               2,218',325  1,916,731 

Total    ono  434 

Profit  before  gains  or  losses  on  investments                                       Ziwi  -14  244 

Net  gam  (loss)  on  investments                                                            g  288,190 

Profit  before  taxes                                                                  137500  85,800 

Income  taxes:  Current                                                              "^OTIIS  "  202,390 

Net  profit    ;    

STATEMENT  OF  RETAINED  EARNINGS  ^ 

Balance  at  beginning  of  year                                                         190'll5  202390 

Net  profit   48M06  ~464,497 

DeDjCT:i         u     ui                                                              126,360  138,206 

Dividends  to  shareholders  1  861 

Transfer  to  investment  reserves  -  mortgages                                    149,365  35,000 

~277£86  173j206 

1    f                                                               203,820  291,291 

Balance  at  end  of  year                                                     ==^=^==  - 

STATEMENT  OF  GENERAL  RESERVE  1  000  000 

Balance  at  beginning  and  end  of  year                                             1, 000^000  WW** 

STATEMENT  OF  INVESTMKJT  RESERVES 

Mortgage             Other                Total  lotal 

Reserves            Reserves         Current  Year  Prior  Year 


BalTeeginning  of  year   167,339  281,435  448,774  413,774 

Tranretainedmearnings  1,861  149,365  151,226  _^000 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada;  market  values  for  aU  ott^^^ies') 

Book  Statutory  Market 

Value  Value  Value 

DeToi"ear^letsrbanks                               4W,000  4M,000  4M,000 

Bo^adian   ^ 

P=al  public  a^ority  and  school::             «gd  UJgg  Jggg 

^"Jl  er                                                     2,999,491  2,837,841  2,407,174 

Stocks -Canadian  550,700  550,700 

Preferred                                                         19  300  7930  7,930 

Sj7°n   mm   55^630  "  558,630 

Grind  Total 3,796,471  =J365J04 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY  (Continued) 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TYPE  Total 

$ 

N.H.A   1,801,692 

Conventional      26,632,607 

Total    ^28,434,299 

*  including  $14,373  of  sale  agreements 

DEPOSITS  AND  DEBENTURES 

Demand              Term  Total 

$                     $  $ 

Deposits                                                            8,773,456    8,773,456 

Debentures                                                                               22,337,360  22,337,360 

Total                                                          8,773,456        22,337,360  _31,110,816 

INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                                50,392  72,767 

Bonds                                                                                       135,482  135,482 

Stocks  III                                                                              41,693  41,834 

Collateral  loans                                                                            44,300  39,548 

Mortgages  and  sale  agreements                                                    2,215,739  1,875,659 

Subsidiaries                                                                                 21,032  21,032 

Total                                                                                2,508,638  2,186,322 

OTHER  INCOME 

Mortgage  inspection  fees                                                                  12,515  11,930 

Miscellaneous                                                                                  26,288  20,913 

Total                                                                                    38,803  32,843 

INTEREST  INCURRED 

Debentures                                                                              1,421,468  1,239,378 

Deposits    370,163   283,585 

Total                                                                             1,791,631  1,522,963 


SALARIES  AND  STAFF  BENEFITS 

Salaries   172,454  159,430 

Directors'  and  advisory  board  fees    14,175  11,875 

Staff  benefits    14,252  13,629 

Honorarium    4,734  7,984 

Total   205,615  192,918 

OTHER  OPERATING  EXPENSES 

Advertising    12,851  10,618 

Auditor's  fees   15,702  11,530 

Bank  charges    13,567  11,673 

Commissions  on  deposits  and  debentures    4,214  2,051 

Insurance  —  deposit    9,344  8,532 

-other    3,601  3,896 

Legal  fees   .   2,233  1,599 

Maintenance  of  premises    17,184  16,121 

Mortgage  fees  —  collection    2,982  3,086 

-finders    33,904  31,044 

Postage,  telegrams,  telephones,  express    13,623  12,749 

Printing  and  stationery   19,592  14,655 

Rents -  premises    10,650  11,704 

Taxes,  licences  and  fees    16,680  19,239 

Travelling   4,871  5,268 

Miscellaneous    16,152  11,924 

Total    197,150  175,689 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY  (Concluded) 
DEPRECIATION 

Current  Year  Prior  Year 
$  $ 

Buildings    8,207  8,309 

Leasehold  improvements    7,375 

Furniture  and  equipment    7,748 

Automobile    599   857 

Total    23,929  25,161 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  sale 
or  maturity 

Losses 
$ 

Mortgages  and  sales  agreements    1,501 


MISCELLANEOUS 

Dividends  and  bonuses  declared  during  the  year  —  .32c  per  share. 

The  officers  and  employees  of  the  company  are  bonded  for  $500,000  by  a  broker's  blanket 
bond. 

CONSTATING  INSTRUMENTS 

March  27,  1847  -  Company  was  Incorporated  under  the  Building  Societies  Act,  chapter  90, 

9  Victoria  (Ontario)  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  Western 

District,  under  the  name  of  the  Port  Sarnia  Building  Society. 
June  19,  1855  -  Reorganized  as  the  Lambton  Permanent  Building  and  Investment  Society  by 

declaration  with  the  Clerk  of  the  Peace  for  Lambton  County. 
June  4,  1880  —  Name  changed  by  Order-in-Council  to  The  Lambton  Loan  and  Investment 

Company. 

May  23,  1941  -  By  Order-in-Council,  die  investment  by  the  company  of  $300,000  in  the 

capital  stock  of  The  Lambton  Trust  Company  was  approved. 
April  24,  1958  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of  deposits 

and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  the  amount  of 

its  cash  and  six  times  combined  capital  and  reserves. 
September  10,  1959  -  By  Order-in-Council  confirming  By-Law  "A",  the  company  subdivided 

each  of  its  $50  par  value  shares  into  5  shares  having  a  par  value  of  $10  each. 
July  5,  1962  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of  deposits 

and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  cash  and  eight 

times  combined  paid-up  capital  and  reserve. 
July  5,  1962  —  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of  deposits 

only  was  increased  to  a  sum  not  exceeding  the  aggregate  of  its  cash  and  four  times 

combined  paid-up  capital  and  reserve. 
August  16,  1963  —  By  Order-in-Council  confirming  By-Law  "DD",  the  company  divided  each 

of  its  $10  par  value  snares  into  5  shares  having  a  par  value  of  $2  each. 
December  3,  1964  —  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of 

deposits  and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  cash 

and  ten  times  combined  paid-in  capital  and  reserve. 
May  26,  1966  -  By  Order-in-Council,  the  investment  by  the  company  of  $400,000  in  the 

capital  stock  of  The  Lambton  Trust  Company,  Limited,  was  approved. 
June  23,  1966  —  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of  deposits 

and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  cash  and  fifteen 

times  paid-in  capital  and  reserve. 
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LANDMARK  SAVINGS  AND  LOAN  ASSOCIATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  A.  Briggs;  Vice-President  and  General  Manager,  T.  M.  Best;  Secretary  and 
Treasurer,  E.  F.  Blase. 

Directors 

J.  M.  Best,  A.  Briggs,  P.  E.  Meehan,  L.  W.  Mitchell,  A.  H.  K.  Musgrave. 

G.  H.  Ward  &  Partners,  Toronto.  Auditors 

Commenced  business  in  Ontario  1965. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized  400,000  25  10,000,000 

Subscribed    50ji00  25  1,252,500 

Paid    50,100  50%  626,250 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

$  $ 

£as*\                                                                                            6,320  4,929 

?.on?s                                                                                       122,388  61,909 

otocKs                                                                                        20  720  20  727 

Mortgages  and  sale  agreements                                                     4,249',332  3  851  955 

Investment  income,  due  and  accrued                                                 33,168  '  27003 

Office  furniture  and  equipment    '  55 

Prepaid  expenses    24Q 

Accounts  receivable    235 


n  ,    ,       .          j   .     ,  4,432,168  3,966,814 

Deduct  assets  not  admitted    240 

Total  Assets   4,431,928  3,966,814 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 


Demand  deposits  and  debentures    82  398  113  315 

Term  deposits  and  debentures    2,219^01  2,06&415 

Other  borrowed  money    1,390,000  1,058,000 

Interest  due  and  accrued  on  deposits, 

debentures  and  other  borrowed  money  16  934  14  675 

Bank  overdrafts    8,230  12^876 

Income  tax  payable   9,383  5,357 

Expenses  due  and  accrued    1  312  919 

Deferred  income  taxes   33' 159  29  860 


3,760,817  3,301,417 


Shareholders'  Equity 

Capital    626,250  626,250 

Investment  reserves  —  mortgages    38,164  38,164 

Retained  earnings    6,697  983 


671,111  665,397 


Total  Liabilities  and  Shareholders'  Equity    4,431,928  3,966,814 
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LANDMARK  SAVINGS  AND  LOAN  ASSOCIATION  (Continued) 


Income 

Investment  income  earned 

Other   

Total   

Expenses 

Interest  incurred   

Salaries  and  staff  benefits  . 
Other  operating  expenses 

Depreciation   

Total   

Profit  before  taxes   

Income  taxes:  Current   

Deferred  ... 

Net  profit   


$  16,215 

3,299 


Current  Year 

$ 

ozy,uoy 
707 
329,746 

244,275 
12,450 
17,437 
56 

Prior  Year 

$ 

948 
283,315 

7,725 
9,513 
14 

274,218 

217,279 

55,528 

66,036 

19,514 

24,190 

36,014 

41,846 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year   

Net  profit     


983 
36,014 


9,042 
41,846 


36,997 


50,888 


Deduct: 

Dividends  to  shareholders   

Assets  not  admitted   

Adjustment  of  prior  year's  deferred  income  taxes 


Balance  at  end  of  year 


30,060 
240 


30,300 
6,697 


30,060 
19,845 


49,905 


983 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning  and  end  of  year 


Mortgage 
Reserves 
$ 

38,164 


Total 

Prior  Year 


38,164 


EXHIBITS 

SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 

Book 
Value 

Bonds  —  Canadian 

Federal   

Provincial   

Total   

Stocks  —  Canadian 

Preferred   

Grand  Total   


93,325 
29,063 
122,388 

20,720 
143,108 


Statutory 
Value 
$ 

93,325 
29,063 
122,388 

20,720 
143,108" 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 
Conventional   


Market 
Value 
$ 

93,300 
25,800 
119,100 

_20J20 
139,820 


Total 
$ 

4,249,332 


ASSETS  NOT  ADMITTED 


Prepaid  expenses 


Deposits   

Debentures   

Total 


DEPOSITS  AND  DEBENTURES 
Demand 
$ 

  7,003 

75,395 


82,398 


Term 


2,219,401 
2,219,401 


Current  Year 
$ 

240 


Total 

$ 

7,003 
2,294,796 
2,301,799 


Loan  Corporations  —  Detailed  Reports  67 


LANDMARK  SAVINGS  AND  LOAN  ASSOCIATION  (Concluded) 
INVESTMENT  INCOME  EARNED 

Current  Year       Prior  Year 

$  $ 

Cash    339   

Jonds                                                                                             4,908  1,361 

Stocks                                                                                            931  909 

Mortgages  and  sale  agreements                                                        322,861  280,097 

Total                                                                            329,039  282,367 


OTHER  INCOME 

Insurance  rebate      306 

Miscellaneous    707  '  642 

Total    707  948 


INTEREST  INCURRED 

Demand  deposits  and  debentures    368  541 

Term  deposits  and  debentures    151,746  120,042 

Other  borrowed  money    92,161  79444 

Total    244,275  200,027 


SALARIES  AND  STAFF  BENEFITS 

Salaries  ;   12,195  7,500 

Directors  and  advisory  board  fees    255  225 

Total    12,450  7,725 


OTHER  OPERATING  EXPENSES 

Advertising   5,040  3,027 

Auditor's  fees    2,670  1,550 

Bank  charges    584 

Insurance  —  deposit    550  500 

Legal  fees    600  616 

Postage,  telegrams,  telephones,  express    198  208 

Printing  and  stationery    1,209  1,462 

Rents  -  premises   2,370  2^150 

Taxes,  licences  and  fees    4,200 

Travelling   16 

Total    17,437  9,513 


DEPRECIATION 

Furniture  and  equipment    56  14 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  .60j£  per  share. 
All  employees  and  J.  M.  Best  are  covered  by  blanket  fidelity  bond  for  $100,000. 

CONSTATING  INSTRUMENTS 

October  1,  1964  —  Incorporated  by  Ontario  Letters  Patent  under  the  Loan  and  Trust  Corpora- 
tions Act. 

January  11,  1965  —  Registered  as  a  Loan  Corporation. 

June  30,  1966  —  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of  deposits 
and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  cash  and  eight 
times  paid-in  capital  and  reserve. 
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MONTREAL  TRUST  MORTGAGE  CORPORATION 

Head  Office:  Montreal,  Quebec 
Officers 

President,  J.  G.  Paterson;  Vice-President,  J.  H.  Baker;  Secretary,  J.  K.  Reynolds; 
Treasurer,  G.  A.  Goad. 

Directors 

J.  H.  Baker,  G.  A.  Goad,  G.  W.  Hodgson,  J.  G.  Paterson,  J.  K.  Reynolds. 

Auditors 

Touche,  Ross,  &  Co.,  Montreal;  Price,  Waterhouse  &  Co.,  Montreal 
Commenced  business  in  Ontario,  November  28,  1963. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                               60,000  100  6,000,000 

Subscribed                                                          11,000  100  UOO.OW 

Pai(i                                                                    11,000  100  1,100,000 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 


Cash 


Current  Year        Prior  Year 
$  $ 
25,736  22,801 


Treasury  bills  and  short  term  deposits  2,700,000  2,710,000 


1,002  1,004 


LIABILITIES  AM)  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Income  tax  payable    


Other  operating  expenses 


Income  taxes:  Current 
Net  profit 


Prepaid  expenses 

Income  taxes  recoverable                                                                      °°  AaK 

Federal  special  refundable  tax     465  4o0 

2,727,291  2,734,270 

Deduct  assets  not  admitted    1>002   

Total  Assets                                                                         2,726,289  2,733,266 


7,707 


Shareholders  Equity  m 

Genera]  reserve  825,000  825,000 

SdSgJ  _80L289  _80O559 

2,726,289  2,725,559 

Total  Liabilities  and  Shareholders'  Equity  2,726,289  _2,733,266 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned  81,607   82,101 

Expenses 


3,311  3,735 


Profit  before  taxes    78,296  78,366 


41,818  41,879 


36,478  36,487 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                         800,559  800,826 

Net  profit     3?->478   -J:?:% 

837,037  837,313 

Dividends  to  shareholders                                                                  35'75°  3^750 

Change  in  assets  not  admitted   T. .   

35,748  36,754 


Balance  at  end  of  year    801,289  800,559 
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MONTREAL  TRUST  MORTGAGE  CORPORATION  (Concluded) 

STATEMENT  OF  GENERAL  RESERVE 

Current  Year  Prior  Year 
$  $ 

Balance  at  beginning  and  end  of  year    825,000  825,000 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities) 

Maximum 

Book  Statutory  Market 

Value  Value  "Value 

$  $  $ 

Demand  and  term  deposits  ( one  year  or  less ) 

Trust  companies    2,700,000  2,700,000  2,700,000 

ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 
$  $ 

Prepaid  expenses     l,QQ2  1,004 

INVESTMENT  INCOME  EARNED 
Treasury  bills  and  short  term  deposits    81  607  82  101 

OTHER  OPERATING  EXPENSES 

Taxes,  licenses  and  fees    3  311  3  698 

Miscellaneous  .  '  37 

Total    3,311  3/735 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  $3.25. 

The  officers  and  employees  of  the  company  are  bonded  for  $20,000,000  by  a  Brokers' 
Blanket  bond. 


CONSTATING  INSTRUMENTS 
December  21,  1962  -  Incorporated  as  a  Loan  Corporation  under  the  Quebec  Companies  Act. 
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NIPISSING  MORTGAGE  COMPANY 

Head  Office:  Toronto,  Ontario 
Officers 

President,  E.  N.  Merkur;  Vice-President,  S.  B.  Goldberg;  General  Manager  and 
Secretary /Treasurer,  D.  I.  Merkur. 

Directors 

S.  B.  Goldberg,  D.  I.  Merkur,  E.  N.  Merkur,  M.  Merkur,  S.  Merkur. 

Auditors 

Hobbs,  Beckett,  McRae  &  Poupore,  North  Bay. 

Commenced  business  in  Ontario  November  9,  1961. 

CAPITAL  STOCK  m  . 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

.  .«    .    j  400  000  10  4,000,000 

^horned  400,000  ,  , 

^dscnbed  65,420  10  654,200 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

(at  book  values)  _  . 

Current  Year       Prior  Year 

$  $ 

n  .  7,163 

Cash  J4Q  000 

Treasury  bills  and  short  term  deposits                                              59  300  59,300 

Bonds  ««/i'ofi^  7E>0114 

Mortgage_s  and  sale  agreement^  684^3  ^ 


653 


Investment  income,  due  and  accrued 

Income  tax  overpayment  235 

Mortgage  interest  receivable  24g 

Corporation  special  refundable  tax   ^_  


Total  assets 


749,327  963,212 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


LIABILITIES 

Demand  deposits  and  debentures  97  900 

Term  deposits  and  debentures  . 

Interest  due  and  accrued  on  deposits,  ,  7ft8 

debentures  and  other  borrowed  money  « 
Bank  overdrafts  8  879 

Income  tax  payable  500 

Unamortized  mortgage  discount   

34,192  251,861 


Shareholders'  Equity                                                                     654  m  654,200 

ST-    i        >'Z 60^935  57,151 

Retained  earnings    '   !  

715,135  711,351 


Total  Liabilities  and  Shareholders'  Equity                                 749,327  963,212 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income                                                                                 72  389  67  445 

Investment  income  earned    'j^g 

Other    .    

Total                                                                                 72'889  gg? 
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NIPISSING  MORTGAGE  COMPANY  (Continued) 

_                                                                                      Current  Year  Prior  Year 

Expenses                                                                                  <jj  <j> 

Interest  incurred                                                                               9j285  10,021 

Salaries  and  stair  benefits                                                                  H  283  1  900 

Other  operating  expenses                                                                   3,451  2  633 

Total                                                                                    24,019  14,554 

Profit  before  taxes                                                                        48,870  53,049 

Income  taxes:  Current                                                                     15  647  17  879 

Net  Profit                                                                             33,223  35,'l70 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                            57 151  '  51 420 

Net  Profit                                                                                 33?,223  35J70 

90,374  86,590 

Deduct: 

Dividends  to  shareholders                                                                29,439  29  439 

Balance  at  end  of  year                                                            60,935  57,151 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 

Book              Statutory  Market 

„           ~      ,.                                                      Value               Value  Value 

bonds  —  Canadian                                                      $                     $  $ 

Provincial                                                        34,300              34,300  28,200 

AI1  other                                                         25,000              18,750  18,750 

Total                                                        59,300              53,050  46,950 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Total 

$ 

Conventional    @g4  £63 


INVESTMENT  INCOME  EARNED 

Current  Year       Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                                 4  254  6  219 

?°nfs           j  :                                                                            3^913  4453 

Mortgages  and  sale  agreements                                                        64,197  57  073 

Miscellaneous   '  £5 

Total                                                                           72,389  67\445 


OTHER  INCOME 

Valuation  Fees    500 


158 


INTEREST  INCURRED 

Demand  deposits  and  debentures   6  971                9  206 

Term  deposits  and  debentures   1,746 

Other  borrowed  money  568  815 

Total    9^85  1O021 
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NIPISSING  MORTGAGE  COMPANY  (Concluded) 
SALARIES  AND  STAFF  BENEFITS 

Current  Year       Prior  Year 
$  $ 

Salaries    10,900  600 

Directors'  and  advisory  board  fees   

Staff  benefits    158 

Total      n>283  1,900 


OTHER  OPERATING  EXPENSES 


850  850 
500  500 


Auditor's  fees   

Insurance  —  deposit   

other       

Mortgage  fees  -  finders  2(W  92 

Printing  and  stationery  qnn 
Rents  -  premises  1>20U  ^ 

Taxes,  licences  and  fees 
Miscellaneous 


94  6 


Total    3,451  2,633 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  .45*  per  share. 

The  officers  and  employees  of  the  Company  are  bonded  for  $50,000  by  a  Brokers'  blanket 
bond. 

CONST  AT  I NG  I NSTRUMENTS 
October  4,  1961  -  Incorporated  as  a  Loan  Corporation  by  Ontario  Letters  Patent  under  the 

Loan  and  Trust  Corporations  Act. 
November  9,  1961  -  Registered  as  a  Loan  Corporation  in  Ontario. 

Tune  24  1964  -  By  Order-in-Conncil,  the  amount  of  authorized  borrowings  by  way  of  deposits 
and  debentures  was  increased  to  a  sum  not  exceeding  the  aggregate  of  its  cash  and 
eight  times  the  paid-in  capital  and  reserve. 

August  30,  1967-By  Order-in-Council,  location  of  the  head  office  changed  from  the  City  of 
North  Bay  to  the  Municipality  of  Metropolitan  Toronto. 
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THE  ROYAL  TRUST  COMPANY  MORTGAGE  CORPORATION 

Head  Office:  Montreal,  Quebec 
Officers 

President,  C.  F.  Harrington;  Vice-Presidents,  J.  F.  Close,  K.  A.  White;  Secretary 

A.  M.  Edson;  Treasurer,  R.  T.  LaPrairie.  y' 

Directors 

t  t  ^RCAMP?rEL^  ?•  F'  H^n?ton,  F.  W.  P.  Jones,  W.  S.  Kirkpatrick,  G.  C  Marler, 
J.  L.  OBrien,  H.  G.  Smith,  K.  A.  White,  R.  J.  Wilson. 

Auditors 

Riddell,  Stead,  Graham  &  Hutchinson,  Montreal. 

Commenced  business  in  Ontario  1960. 


CAPITAL  STOCK 


Authorized  -  5%  Series  "A"  Preferred 

—  Common   

Subscribed  -  5%  Series  "A"  Preferred 

—  Common  

Paid  -5%  Series  "A"  Preferred   

—  Common   


Number  of 

Shares 
500,000 

45,000 
250,000 

36,350 
250,000 

36,350 


Amount 
per  Share 

$ 

20 
100 

20 
100 

20 
100 


BALANCE  SHEET  AS  AT  DECEMBER 
ASSETS 
(at  book  values) 


Cash   

Treasury  bills  and  short  term  deposits 
Bonds   

Stocks   ~~.Z 

Collateral  loans   

Consumer  loans   

Mortgages  and  sale  agreements   

Real  estate   

Investments  in  subsidiaries   

Investment  income,  due  and  accrued 

Deferred  expenses   

Special  refundable  tax 
Miscellaneous   


31,  1969 


Current  Year 
$ 

1,087,599 
7,698,379 
5,980,275 
4,240,735 
85,983 
39,858 
163,290,317 


5,220,334 
1,249,042 
1,068,796 
11,901 
3,464 


Total  Assets   189,976,683 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


.  .  LIABILITIES 
Demand  deposits  and  debentures 
Other  borrowed  money  (promissory  notes) 
Interest  due  and  accrued  on  deposits,  debentures  and 

other  borrowed  money   

Bank  overdrafts   

Income  tax  payable   

Expenses  due  and  accrued 
Dividends  payable 

Miscellaneous   

Deferred  income   

Due  to  parent  company 
Deferred  income  taxes   


140,679,210 
23,230,000 

3,269,237 
3,000,000 
1,385,980 
22,000 
125,000 


40,137 
1,407,316 


Shareholders'  Equity 

Capital   

General  reserve   

Investment  reserves  —  mortgages 
other   

Retained  earnings   


Total 
Amount 

$ 

10,000,000 
4,500,000 
5,000,000 
3,635,000 
5,000,000 
3,635,000 


Prior  Year 
$ 


6,598,877 
6,865,669 
945,543 


73,292,875 
12,977 
12,518,900 
509,410 
949,647 
11,215 
14,495 
101,719,608 


68,389,000 
20,745,750 

1,326,745 


125,000 
470 

221,411 
113,957 


173,158,880  90,922,333 


Total  Liabilities  and  Shareholders'  Equity 


8,635,000 
4,773,530 
1,521,000 
3,686 
1,884,587 
16,817,803  10,797,275 
189,976,683  101,719,608 


7,200,000 
1,175,000 
1,521,000 
2,308 
898,967 
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THE  ROYAL  TRUST  COMPANY  MORTGAGE  CORPORATION  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year        Prior  Year 

I'nve'hnent  income  earned    13,795,775  7,053,790 

Other   -   1'986  4>UM 

Total    13,797,761  7,057,844 


C"1  "Y"p     xjc  xptj 

Interest   incurred    10,455,710  5,570,218 

Salaries  and  staff  benefits    10,364  9,0o0 

Other  operating  expenses    '  oT'qqo  ' 

Depreciation   

Total    12,189,950  5,995,422 

Profit  before  gains  or  losses  on  investments  1,6°£'?U  OfiQ 

Net  gain  (loss)  on  investments    -4o,uos 

Profit  before  taxes   — _  1.598,674  1,016,353 

Income  taxes:  Current^                                      $  Zjjg  773,709  558,807 

Net  profit    ^4,965  457,546 


STATEMENT  OF  RETAINED  EARNINGS 
BaW  at  beginning  of  year  898,967  673,421 

Add  retained  earnings  balance  1.1.69  of  the  Ontario 

Loan  and  Debenture  Co.  41AU3J 

2,135,965  1,130,967 


Dividends  to  shareholders  250><>00  270,000 

Transfer  to  investment  reserves  -  other  -M'0  JO' 


251,378  232,000 


Balance  at  end  of  year  1,884,587  898,967 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year  1,175,000  1,175,000 

Premium  on  capital  o'lnnnnn 

Additional  contribution  from  Parent  Company  v3,luu,uou 
Write-off  excess  cost  of  investment  in  The  Ontario  Loan 

and  Debenture  Company  over  acquired  equity 

in  net  assets   -  -  


-2766,470 


Balance  at  end  of  year    ^,773,530  J^l^OOO 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total  Total 

Reserves  Reserves  Current  Year  Prior  Year 

$  $  $  $ 

Bdaofytrbegiming                     1,521,000  2,308  1,523,308  1,561,308 

Transfer  from  1  378  1  378  -38,000 

retained  earnings    1>0/0  '   .  

Balance  at  end  of  year          1,521,000  3^  1,524,686  1,523,308 
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THE  ROYAL  TRUST  COMPANY  MORTGAGE  CORPORATION  (Continued) 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Maximum 

Book             Statutory  Market 

Value               Value  Value 

$                     $  $ 

Treasury  bills                                                            98  100              98,374  98,374 

Demand  and  term  deposits  ( one  year  or  less ) 

Banks                                                        7,600,279          7,607,562  7,607,562 

Total                                                        7,698,379          7,705,936  7,705,936 

Bonds  —  Canadian 

Provincial  ...                                                4,980,275          5,008,301  5,008,301 

Corporate  notes  of  one  year  or  less                    1,000,000             975,000  975,000 

Total                                                        5,980,275          5,983?^01  ~57983^30l 

Stocks  —  Canadian 

£ref8rred                                                      195,122            172,000  172,000 

Common                                                      4,045,613          4,282,000  4,282^000 

Total                                                        4,240,735         4,454,000  4,454,000 

Grand  Total                                               17,919,389        18,143,237  18,143,237 

rrwv        MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TYPE  Total 

N.H.A   *  q17 

Conventional   163,199^00 

Total    ^163,290,317 

*  including  $1,781,182  of  second  mortgages.   ~  

DEPOSITS  AND  DEBENTURES 

Demand 

Dixies 32,<L,000 

debentures   108,679,210 

rotal    140,679,210 

INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Treasury  bills  and  short  term  deposits                                             895  053  742  396 

Corral  loans ™  5>370 

Consumer  loans   6  600 

Mortgages  and  sale  agreements                                               i2,31 1,096  5,551,924 

Total                                                                            13,795,775  7,053/790 

OTHER  INCOME 

Special  and  sundry  fees                                                                  1,986  4  054 

INTEREST  INCURRED 

Demand  deposits  and  debentures                                                  8,638,007  4  163  451 

Term  deposits  and  debentures                                                        55  969  '  ' 

Other  borrowed  money                                                               l,76i;734  1,406,767 

Total                                                                              10,455,710  5,570',218 
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THE  ROYAL  TRUST  COMPANY  MORTGAGE  CORPORATION  (Concluded) 

SALARIES  AND  STAFF  BENEFITS 

Current  Year  Prior  Year 
$  $ 

Directors'  and  advisory  board  fees  10,364  ^,050 


13,736  2,500 
781,511  17,837 


OTHER  OPERATING  EXPENSES 

Auditor's  fees   

Commissions  on  deposits  and  debentures   

Insurance  -  deposit    22262                8  261 

s^*=es=  3S£g  2S 

Postage,  telegrams,  telephones,  express  912  870 

Printing  and  stationery    '>^°  W*> 

Taxes,  licences  and  fees    55£™  25'£~ 

Association  dues  and  assessments    oo  noo  4n^J 

Sundry  expense                         ^  2»£28  42,652 

Service  charges  to  Royal  Trust  Company   W.UUU   

Total    _1,701,944  416,154 

DEPRECIATION 

Buildings  |,346 

Leasehold  improvements  a  n«r 

Furniture  and  equipment   »3,UOO   

Total   MB   


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

$                     $  $ 

stm>ks                                                                   1,378    1,378 

Total  1,378  10,515  -9,137 

MISCELLANEOUS 

Dividends  and  bonuses  declared  during  the  year  -  $1.00  per  share  on  Series  "A"  5% 
Cumulative^eferred.  ^  ^  Company  are  bonded  for  $20,000,000  in  excess  of 

$100,000  by  a  blanket  fidelity  bond  carried  by  the  Royal  Trust  Company. 

CONSTATING  INSTRUMENTS 
1912  -  The  Royal  Trust  Realty  Company  was  incorporated  by  Letters  Patent  in  the  Province 

November  9^1959-  By  Supplementary  Letters  Patent  of  Quebec,  the  name  of  the  company 
was  changed  to  The  Royal  Trust  Company  Mortgage  Corporation. 

December  20  1961  -  By  Supplementary  Letters  Patent,  the  company  was  authorized  to  reduce 
its  authorized  capital  from  $5,000,000  to  84,500,000  by  the  cancellation  and  redemption 
of  5  000  fully  paid  shares  and  to  convert  a  further  5,000  fully  paid  shares  into  5,000 
fully  paid  4%  Cumulative  Preferred  shares  of  a  par  value  of  $100  each. 

March  8  1962  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  ot  deposits 
and  debentures  was  increased  to  a  sum  not  to  exceed  the  aggregate  of  its  cash  and 
eight  times  paid-in  capital  and  reserve.  .  f 

Tanuary  24  1963  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  ot 
deposits  and  debentures  was  increased  to  a  sum  not  to  exceed  the  aggregate  ot  its  cash 
and  twelve  and  one-half  times  paid-in  capital  and  reserve. 

October  21  1964  -  By  Supplementary  Letters  Patent,  the  company  was  authorized  to  increase 
its  share  capital  by  $10,000,000,  consisting  of  500,000  preferred  shares  of  a  par  value 
of  $20  per  share.  .  .    ,  . 

September  29  1965  -  By  Supplementary  Letters  Patent,  the  company  was  authorized  to 
^  increase  its  share  capital  by  125,000  Series  "A"  5%  Cumulative  Preferred  shares  of  a 
par  value  of  $20  per  share.  _  ,  ,  , 

October  15  1965  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of 
deposits  and  debentures  was  increased  to  a  sum  not  to  exceed  the  aggregate  ot  its  cash 
and  fifteen  times  paid-in  capital  and  reserve. 

Tune  26  1968  -  By  Order-in-Council,  the  Company  was  authorized  to  purchase  249,960  out- 
standing  and  fully  paid-up  shares,  with  a  par  value  of  $10.00  each,  of  the  capital  stock 
of  The  Ontario  Loan  and  Debenture  Company. 
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TRADERS  MORTGAGE  COMPANY 

Head  Office:  Toronto,  Ontario 
Officers 

President  W.  W.  Evans;  Vice-President  and  General  Manager,  J.  J.  Bourbonniere- 
Secretary  G.  E.  Whitley;  Treasurer,  W.  W.  Thom. 

Directors 

rt  J-  /■  BouRBONNiERE  H  E.  Dynes,  W.  W.  Evans,  D.  W.  Naylor,  G.  E.  Whitley, 
L.  A.  A.  Wighton,  R.  M.  Willmott. 

Auditors 

Price,  Waterhouse  &  Co.,  Toronto. 

Commenced  business  in  Ontario  1959. 

CAPITAL  STOCK 

Amount  Total 

Number  of            per  Share  Amount 

Shares                   $  $ 

Subscribed    44,695  10  446  950 

Paid    44,695  10  446  950 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

n   u                                                                                             $  $ 

'-asn                                                                                         165  267  219  264 

Mortgages  and  sale  agreements                                                    2  122'902  2  467  678 

Invesment  income,  due  and  accrued                                                '    3885  '  3Q10 

Prepaid  expenses                                                                            j^gg  5 

Income  tax  recoverable                                                                     4,195  6,442 

Special  refundable  tax    j'jyg 

Deduct  assets  not  admitted                                                         2'29^  2'698'473 

Total  Assets                                                                      2,296,249  2,698,473 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Borrowed  money                                                                        1,471,500  1,884,000 

Expenses  due  and  accrued                                                                4  274  6  733 

Deferred  income  taxes                                                                     13,'957  19  347 

1,489,731  1,910,080 

Shareholders'  Equity  "    

Capital  ...                                                                            446,950  446,950 

Investment  reserves  -  other                                                           w  ni  *  07  m  k 


37,015  37,015 
267,001 
37,427 


Retained  earnings   285,'l26 

Contributed  surplus    37  427 

806,518  788,393 

Total  Liabilities  and  Shareholders'  equity                                 2,296,249  2,698,473 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    205  510 

Other   


237,592 


1,263  5,391 
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TRADERS  MORTGAGE  COMPANY  (Continued) 


Expenses 

Interest  incurred   

Salaries  and  staff  benefits 
Other  operating  expenses 
Depreciation   

Total   

Profit  before  taxes  .... 

Income  taxes:  Current   

Deferred 

Net  profit   


Current  Year 

$ 

146,065 
700 
18,034 


27,440 
-5,390 


164,799 


41,974 
22,350 


19,624 


Prior  Year 
$ 

158,700 
650 
20,046 
395 
179,791 
63,192 

33,800 
29,392 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year    2?q  2ol 

Net  profit     wi  ~it 

286,625 


Deduct: 

Change  in  assets  not  admitted 
Balance  at  end  of  year 


1,499 


285,126 


237,609 
_  29,392 
267,001 


267,001 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning  of  year 
Transfer  to  revenue  account 
Balance  at  end  of  year 


Other 
Reserves 
$ 

37,015 


37,015 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 

Conventional 


Total 
Prior  Year 
$ 

41,855 
-4,840 
37,015 


Total 

$ 

2,122,902 


Prepaid  expenses 


ASSETS  NOT  ADMITTED 


Current  Year 
$ 

1,499 


Prior  Year 


INVESTMENT  INCOME  EARNED 
Mortgages  and  sale  agreements 


205,510 


237,592 


Miscellaneous 


OTHER  INCOME 


1,263 


5,391 


Borrowed  money 


INTEREST  INCURRED 


146,065 


158,700 


SALARIES  AND  STAFF  BENEFITS 
Director's  and  advisory  board  fees 


700 


650 


OTHER  OPERATING  EXPENSES 


Auditor's  fees   

Bank  charges   

Legal  fees   

Postage,  telegrams,  telephones,  express 

Taxes,  licences  and  fees   

Management  fee   

Total   


285 
83 
489 
568 
1,534 
15,075 


18,034 


700 
90 
486 
878 
1,212 
16,680 


20,046 
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TRADERS  MORTGAGE  COMPANY  (Concluded) 
DEPRECIATION 

Prior  Year 

$ 

Furniture  and  equipment    395 

MISCELLANEOUS 

™  .The  $™  ™re  bonded  under  blanket  bond  of  parent  company,  Traders  Group  Limited: 
President  $100,000,  Treasurer  $100,000. 

CONSTATING  INSTRUMENTS 
June  4,  1959  -  Incorporated  by  Ontario  Letters  Patent  under  the  Loan  and  Trust  Corporations 

Act  as  The  Family  Mortgage  Company  with  Head  Office  in  the  City  of  Toronto. 
July  8,  1959  —  Registered  as  a  Loan  Corporation. 

April  11,  1963  -  By  Order-in-Council,  the  name  was  changed  to  Traders  Mortgage  Company. 
January  30,  1964  -  By  Order-in-Council,  the  amount  of  authorized  borrowings  by  way  of 

deposits  and  debentures  was  increased  to  a  sum  not  to  exceed  the  aggregate  of  its  cash 

and  eight  times  paid-in  capital  and  reserve. 


/ 


II.  TRUST  COMPANIES 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 
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ADMINISTRATION  AND  TRUST  COMPANY 

Head  Office:  Montreal,  Quebec 
Officers 

Chairman  of  the  Board,  E.  Asselin;  President,  A.  Simard;  Vice-Presidents,  J.  Brillant 
H.  Chretien,  L.  Sirois;  General  Manager,  J.  St-Aubin;  Secretary,  T.  R.  Picotte;  Treasurer 
A.  Cote.  ' 

Directors 

E.  Asselin,  J.  Brillant,  J.  A.  Brillant,  H.  de  Cazes,  H.  Chretien,  P.  P.  Daigle 
E.  Desorcy,  P.  Desrochers,  D.  O.  Doheny,  P,  Murdock,  I.  C.  Pollack,  J  St-Aubin' 
A.  Simard,  L.  Simard,  L.  Sirois,  M.  Tremblay. 

Auditors 

Courtois,  Fredette,  Charette  &  Cie,  Montreal. 

Branch  Offices 

Chicoutimi,  Edmonton,  Ottawa,  Quebec,  Regina,  Three  Rivers,  Vancouver,  Winnipeg. 
Commenced  business  in  Ontario,  July,  1950. 

CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                           600,000  5  3,000,000 

Subscribed                                                           300,000  5  1 500  000 

Paid                                                                  300,000  5  1  500  000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Guaranteed  Trust  Funds  Current  Year 

Cash   4  0g4 

Treasury  bills  and  short  term  deposits   4  899  954 

£°n£s   "I  16;235;374 

Sto.ckf  ■■■■    49  500 

Collateral  loans    9  qq%  220 

Mortgages  and  sale  agreements  18  125  736 

Investment  income,  due  and  accrued    '382480 

Total  Guaranteed  Trust  Funds   53,440,185 

Company  Funds 

£as*\   •   351,766 

£on?s    1,048,875 

Tl   2,229,767 

Collateral  loans    5qq  qqq 

Mortgages  and  sale  agreements   IZZIIIZ  178  923 

Real  estate   "ZZ...I  162'942 

Advances  to  estates,  trusts,  agencies  396  045 

Accrued  estate,  trust  and  agency  fees    172  343 

Investment  income,  due  and  accrued    11857 

Other  assets    225417 

Due  from  guaranteed  trust  funds   IZZ.7.ZZZZ!  32l',741 

■pv  i                      «        _  5,599,676 

Deduct  assets  not  admitted    4  Q98 

Total  Company  Funds    5  595  578 

Total  Guaranteed  Trust  Funds  and  Company  Funds   59,035,76^ 


Prior  Year 
$ 

3,281,603 

19,031,736 
38,500 
10,113,226 
15,101,458 
330,597 
47,897,120 


4,400 
1,230,852 
1,981,901 
500,000 
208,655 
86,799 
514,795 
264,000 
15,429 
249,107 
277,258 
5,333,196 

5,333,196 
53,230,316 


LIABILITIES  AND  SHAREHOLDERS*  EQUITY 
Guaranteed  Trust  Funds  LIABILITIES 

Demand  deposits  and  certificates   21  089  463 

Term  deposits  and  certificates   31,968  242 

Interest  due  and  accrued  on  deposits  and  certificates    '  60739 

Due  to  company  funds    321741 

Total  Guaranteed  Trust  Funds    53 ,440^185 


19,364,880 
28,201,643 
53,339 
277,258 
47,897,120 
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ADMINISTRATION  AND  TRUST  COMPANY  (Continued) 

LIABILITIES  Current  Year        Prior  Year 

Company  Funds  $  $ 

Bank  overdrafts    •——  4,679 

Income  tax  payable    2^^21  11 1'Z™ 

Expenses  due  and  accrued    A'MSSt 

Dividends  payable    225,000  210,000 

Other  liabilities  151,835  20o,146 

Deferred  income  taxes     58,000  So,UUU 

745,264  692,404 


Shareholders'  Equity 

Cmital    1,500,000  1,500,000 

GeSeral  reserve  3,000,000  2,500,000 

Investment  reserves  -  mortgages  ixX'lfrJ  rnA^oo 

Retained  earnings     200,314   59U,/92 

_4,850,314  _4,640,792 

Total  Company  Funds    .  5,595,578  5,333,196 

Total  Guaranteed  Trust  Funds  and  Company  Funds  59,035,763  53,230,316 

STATEMENT  OF  INCOME  AND  EXPENSES 

lament  income  earned                                           .  ,  3,668,237  3,145,840 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  l,WQt121S  A»J 

Other    8,305   10,099 

Total  5,276,670  4,530,226 

g£5fa»»d  2,713,113  2,269,110 

Salaries  and  staff  benefits  4ZH88  41^481 

Other  operating  expenses  4%7aqq  Vttlk 

Depreciation   36,499   g8»g*g 

Total  4,337,176  3,772,788 

Profit  before  gains  or  losses  on  investments  9?24ot  TiJoOT 

Net  gain  (loss)  on  investments   ^,785   lld,ZDf 

Profit  before  taxes                                                      -  q  _  1,005,279  870,695 

Income  taxes:  Current^                                       »   369,840  38()>QQQ  304,000 

Net  profit  625,279  _j66,695 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year  590,7|  J34,0| 

Pr°  1,216,071  1,000,792 


DMdends  to  shareholders                                                             375,000  360,000 

Transfer  to  general  reserve                                                              Ton  mn  '  50  000 

Transfer  to  investment  reserves  -  mortgages  0*'^  W,uuu 
Adjustments  to  prior  year's  Income  Taxes                                           3b, 659 

Change  in  assets  not  admitted   4>uy°   

1,015,757  410,000 


Balance  at  end  of  year                                                         _200!314  590,792 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                        2,500,000  2,500,000 

Transfer  from  retained  earnings    ouu,uuu    

Balance  at  end  of  year                                                          3,000,000  2,500,000 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage             Total  Total 

Reserves        Current  Year  Prior  Year 

$                     $  $ 

Balance  at  beginning  of  year                                    50,000              50  000  0Q 

Transfer  from  retained  earnings    100*00°  100,000   5°>°U^ 

Balance  at  end  of  year                                      150,000       _    150,000  50,000 
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ADMINISTRATION  AND  TRUST  COMPANY  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada:  market  value  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

$  $ 

Demand  and  term  deposits  (one  year  or  less): 

Banks                                                         4,899,954  4,899,954 

Bonds  —  Canadian 

Provincial                                                      5,342,769  5,342,769 

Municipal,  public  authority  and  school  ....           4,196,456  4,196,456 

Corporate  notes  of  one  year  or  less                    5,901,525  5  901  525 

All  other                                                          794,624  794^624 

Total                                                         16,235,374  "1^235^74 

Stocks  —  Canadian 

Common    49,500   49,500 

Grand  Total                                                 21,184,828  21,184,828 

Company  Funds 

Bonds  —  Canadian 

Federal                                                          292,425  292,425 

Provincial                                                         381,051  381,051 

Municipal,  public  authority  and  school  ....               78,874  78  874 

A1*  other                                                          296,525  296,525 

Total                                                           1,048,875  1,048,875 

Stocks  —  Canadian 

Preferred                                                          163,145  163,145 

Common                                                       2,066,622  2,066,622 

Total                                                          2,229,767  2,229/767 

Grand  Total                                                  3,278,642  3,278,642 


Market 
Value 

$ 

4,899,954 


5,342,769 
4,196,456 
5,901,525 
794,624 

16,235,374 


49,500 


21,184,828 


292,425 
381,051 
78,874 
296,525 
1,048,875 

163,145 
J2,066,622 
2,229,767 
3,278,642 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

Guaranteed  Company 


Conventional 


Trust  Funds 


18,125,736 


Funds 
$ 

178,923 


Total 

$ 

18,304,659 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 

Leasehold  improvements   

Office  furniture  and  equipment 

Prepaid  expenses  

Total   


Current  Year 
$ 

123,054 
98,265 

 4,098 

225,417 


Prior  Year 

$ 

135,152 
113,955 


249,107 


Prepaid  expenses 


ASSETS  NOT  ADMITTED 


4,098 


DEPOSITS  AND  CERTIFICATES 

Demand 


Term 


Total 


Deposits  ... 
Certificates 
Total 


21,089,463 


21,089,463 


31,968,242 
31,968,242 


21,089,463 
31^968^242 
53,057,705 
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ADMINISTRATION  AND  TRUST  COMPANY  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds                                                            $  $ 

Cash  91,832   

Treasury  bills  and  short  term  deposits  jngB 

Stocks      550 

Collateral  loans                                                                           617,123  524,209 

Mortgages  and  sale  agreements    'Ym  baa 

Advances  to  estates,  trusts  and  agencies    101,644    

Xotal                                                                                   3,450,997  2,690,423 


Company  Funds 

Cash  

Bonds   -  

Stocks   

Collateral  loans  ?4,873  T-Tfth 

Mortgages  and  sale  agreements  I4,yt»y             257  919 


940   

65,254  94,302 
101,204  85,716 


Advances  to  estates,  trusts,  agencies 
Total 


217,240  455,417 


Total  Guaranteed  Trust  Funds  and  Company  Funds  _  3,668,237  3,145,840 

OTHER  INCOME 

Safety  deposit  boxes  £,847  2,114 

Real  estate     5,458   7,985 

Xotal    _      8,305  10,099 

INTEREST  INCURRED 

Demand  deposits  and  certificates  VS&no  ^ttStJftl 

Term  deposits  and  certificates  1,624,552   526,403 

Tota{    2,713,113  2,269,110 

SALARIES  AND  STAFF  BENEFITS 

Salaries      1,016,840  978,590 

Directors'  and  advisory  board  fees  22,300  24,700 

Commissions  on  real  estate  sales  15»?ii 
Staff  benefits 


53,152  47,922 


Total  1,105,203  _J,051,212 


OTHER  OPERATING  EXPENSES 

Advertising    39,486  49,160 

Auditor's  fees  10,'™f  2'Z22 

Furniture  and  equipment    0f''Si  i«  c«n 

Postage,  telegrams,  telephones,  express  55,695  54,669 

-  equipment    o?  i2a 

Taxes  licences  and  fees  27,169  21,375 

Ravel  ing                                                                                       66',317  65  020 

Miscellaneous                                                                                       ?  i6  083 

Management  tees                                                                            So  «iq  99  179 

Real  estate  department  expenses     ^oyy   

Total  482,361  413,481 


DEPRECIATION 

1 1  10  501 

Leasehold  improvements    oakr%  9R484 

F— and  |g 
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ADMINISTRATION  AND  TRUST  COMPANY  (Concluded) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Adjustment  of  book  values  jsjet  Qain 

Gains  Write-ups       Write-downs  (Loss) 

$  $                     $  $ 

Guaranteed  Trust  Funds 

5onds                                              36,182  82,018            153,964  -85,764 

Stocks      11,000    11,000 

Total                                         36,182  93,018            153,964  ~^24,764 

Company  Funds 

gonds                                              24,453  7,064              26,470  5,047 

St°cks                                               5,150  83,427               3,075  85,502 

Total                                         29,603  90,491              29,545  90,549 

Grand  Total                               65,785  183,509            183,509  65,785 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


£ash,    12,461,168 

Bonds    175,493,551 

Shocks     247,869,804 

Mortgages  and  sale  agreements    22  335  651 

Real  estate    21^820,784 

Total    479,980,958 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  $1.25  per  share. 
The  officers  and  employees  of  the  Company  are  covered  under  bond  for  $2,000,000. 
The  Company  has  a  deposit  with  the  Province  of  Ontario  in  the  amount  of  $237,000. 

CONSTATING  INSTRUMENTS 

March  26,  1902  -  Company  incorporated  by  Special  Act  of  the  Province  of  Quebec  chapter 

69,  2  Edward  VII. 
April  3,  1912  -  Amended  by  chapter  103,  2  George  V. 
March  15,  1928  -  Amended  by  chapter  118,  18  George  V. 
March  10,  1949  -  Amended  by  chapter  126,  George  VI. 

July,  1950  -  Authorized  to  carry  on  the  business  of  a  Trust  Company  in  Ontario  by  an  Act 
of  the  Province  of  Ontario,  chapter  90,  14  George  VI. 
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THE  BANKERS'  TRUST  COMPANY 

Head  Office:  Montreal,  Quebec 

O  F  FIC  ERS 

President,  C.  F.  Harrington;  Vice-Presidents,  K.  A.  White,  A.  M.  Edson,-  Manager, 
G.  Smallwood;  Secretary,  A.  V.  L.  Mills;  Treasurer,  R.  T.  LaPratrie. 

Directors 

T  F  Close  A  M.  Edson,  M.  Forget,  C.  F.  Harrington,  R.  T.  LaPrairie, 
A.  V!  L.'  Mills,'  J.  W.  R.  Seatle,  G.  Smallwood,  H.  E.  Trenholme,  K.  A.  White, 
R.  S.  Whyte,  R.'j.  Wilson. 

Auditors 

Riddell,  Stead  &  Co.,  Montreal. 

Branch  Offices 

Calgary    Charlottetown,   Edmonton,   Halifax,    Hamdton,    London,    Montreal  Ottawa, 
Quebec,  Reg'ina,  Saint  John,  St.  John's,  Thunder  Bay,  Toronto,  Vancouver,  Victoria,  Winnipeg. 
Commenced  business  in  Ontario  1920. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 
Shares 
10,000 
2,500 
2,500 


Amount 
per  Share 
$ 

100 
100 
100 


Total 
Amount 

$ 

1,000,000 
250,000 
250,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

(at  book  values) 


Company  Funds 

Cash   -  

Bonds   

Collateral  loans   

Mortgages  and  sale  agreements 
Advances  to  estates,  trusts,  agencies 
Investment  income,  due  and  accrued 

Other  assets   

Total  Company  funds 


Current  Year 

$ 

138,943 
287,850 


85,000 
14,792 
7,530 
9 


534,124 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Company  Funds 

Borrowed  money  including  interest  due  and  accrued 
Income  tax  payable   


175,000 

33,452 


208,452 


Shareholders'  Equity 

Capital   

Investment  reserves 
Retained  earnings 


other 


250,000 
75,672 


325,672 


Total  Company  fund; 


534,124 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    ; 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies 

Other   

Total  -  

Expenses 

Other  operating  expenses   

Profit  before  gains  or  losses  on  investments 

Net  gain  (loss)  on  investments   

Profit  before  taxes   

Income  taxes:  Current   

Net  profit   


38,926 
125,638 
_181 
164,745 


6,074 


158,671 


158,671 
83,000 
75,671 


Prior  Year 


137,981 
287,850 
46,603 
105,746 
46,202 
6,439 
1,093 
631,914 


250,000 
23,976 
273,976 

250,000 
46,146 
61,792 
357,938 
631,914 


24,933 
102,289 

 93 

127,315 

3,523 
123,792 

46,146 
169,938 

62,000 
107,938 
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THE  BANKERS'  TRUST  COMPANY  (Continued) 

STATEMENT  OF  RETAINED  EARNINGS 

Current  Year 
$ 

Balance  at  beginning  of  year    61  792 

g*  P/ofit£  IIIIZI  75^671 

transfer  from  investment  reserve    46,146 

183^609 

Deduct: 

Dividends  to  shareholders    107  937 

Transfer  to  investment  reserves  —  other 

~T07^37 

Balance  at  end  of  year   75  QJ2 


Prior  Year 
$ 

78,547 
107,938 

 16,173 

202,658 

94,720 
46,146 
140,866 
61,792 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning  of  year   

Profit  on  sale  of  securities   

Transfer  to  retained  earnings 
Balance  at  end  of  year   


Other 
Reserves 
$ 

46,146 
-46,146 


Total 
Current  Year 
$ 

46,146 
-46,146 


Total 
Prior  Year 
$ 

16,173 
46,146 
-16,173 
46,146 


Bonds  —  Canadian 
Federal   


EXHIBITS 

SUMMARY  OF  SECURITIES 
Company  Funds 

Book 
Value 


287,850 


Maximum 
Statutory 
Value 
$ 

287,850 


Market 
Value 

$ 

267,860 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Conventional   

DETAILS  OF  OTHER  ASSETS 

^  „  Current  Year 

Company  Funds  $ 

Special  refundable  tax    g 

INVESTMENT  INCOME  EARNED 

Company  Funds 

**on?s    12,538 

Stocks    2 

Collateral  loans   731 

Mortgages  and  sale  agreements  8,879 

Advances  to  estates,  trusts,  agencies    14  942 

Interest  on  refundable  tax   'l31 

Total    38,926 

.         ,r  OTHER  OPERATING  EXPENSES 

Auditor  s  fees    §20 

Bank  charges   n 

Legal  fees    357 

Taxes,  licences  and  fees   3  101 

Miscellaneous    '343 

Mortgage  administration  fees    942 

Total    ~  67674 


Company 
Funds 

$ 

85,000 


Prior  Year 
$ 

1,093 


9,705 
7,090 
4,871 
2,351 
826 
90 


24,933 


725 
6 
11 
1,772 

1,009 
3,523 
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THE  BANKERS'  TRUST  COMPANY  (Concluded) 
ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 

$ 

-49,532 
14,977,284 
7,880,396 


Cash 

Bonds 

Stocks 


22,808,148 


Total 


excess 


CONSTATING  INSTRUMENTS 
May  20  1905  -  Company  incorporated  by  an  Act  of  the  Province  of  Quebec,  being  Chapt< 

78,  5  Edward  VII,  1905. 
May  7,  1909  -  Amended  by  Chapter  114,  9  Edward  VII,  1909. 
March' 5,  1915  -  Amended  by  Chapter  125,  5  George  V,  1915. 
December  22,  1916  -  Amended  by  Chapter  102,  7  George  V,  1916. 
March  4,  1919  -  Amended  by  Chapter  125,  9  George  V  ,1919. 

Tune  4  1920  -  Authorized  to  carry  on  the  business  of  a  Trust  Company  in  Ontario  by  Chapt 
'l56,  10-11  George  V,  1920. 
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CANADA  PERMANENT  TRUST  COMPANY 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman,  A.  B.  Matthews;  President,  D.  G.  Neelands;  Vice-President,  G.  F.  Mac- 
Laren;  General  Manager,  J.  W.  Rose;  Secretary,  E.  G.  Dewling;  Treasurer,  H  .W.  Purchase; 
Comptroller,  E.  A.  Fricker. 

Directors 

S.  G.  Bennett,  S.  M.  Blair,  W.  J.  Borrie,  K.  Burn,  C.  F.  W.  Burns,  H.  J.  Carmichael, 
C.  F.  H.  Carson,  J.  M.  R.  Corret,  E.  F.  Crease,  Hon.  T.  A.  Crerar,  G.  E.  Ellsworth, 
C.  M.  P.  Fisher,  S.  L.  Fountain,  A.  S.  Fraser,  E.  S.  Frosst,  G.  G.  Gale,  F.  G.  Gardiner, 
Hon.  L.  P.  Gelinas,  H.  S.  Gooderham,  J.-J.  Gourd,  C.  G.  Greenshields,  W.  D.  Hatch, 
Hon.  G.  B.  Isnor,  R.  H.  Jenkins,  R.  A.  Jodrey,  J.  H.  M.  Jones,  O.  L.  Jones,  W.  H.  Jost, 
Hon.  R.  L.  Kellock,  W.  L.  Knowlton,  L.  J.  Ladner,  Hon.  T.  D'A.  Leonard, 
E.  D.  Loughney,  J.  A.  MacAulay,  J.  K.  Macdonald,  A.  M.  Mackay,  Hon.  J.  K.  Mackay, 

C.  F.  Mackenzie,  G.  F.  Maclaren,  J.  MacNeil,  B.  R.  B.  Magee,  H.  W.  Manning, 
A.  B.  Matthews,  D.  J.  McDonald,  D.  A.  McIntosh,  N.  J.  McLean,  M.  A.  Metcalf, 
J.  W.  Millar,  W.  H.  Mowat,  S.  C.  Oland,  R.  D.  Parker,  N.  S.  Rohertson,  J.  J.  Robinette, 

D.  P.  Rogers,  J.  W.  Rose,  R.  M.  Sale,  J.  A.  Scythes,  C.  Sifton,  W.  W.  Smith,  J.  W.  Speirs, 
C.  M.  A.  Strathy,  E.  H.  Tanner,  T.  Wilding,  K.  A.  Wilson. 

Auditors 

Thorne,  Gunn,  Helliwell  and  Christenson,  and  Clarkson,  Gordon  &  Co. 

Branch  Offices 

Brantford,  Broekville,  Burnaby,  Calgary(2),  Charlottetown,  Chilliwack,  Dartmouth, 
Edmonton,  Fredericton,  Gait,  Halifax(2),  Hamilton(2),  Kamloops,  Kitchener,  London, 
Lunenburg,  Moncton,  Montreal,  New  Glasgow,  Oakville,  Oshawa,  Ottawa,  Penticton,  Port 
Hope,  Prince  George,  Regina,  Saint  John,  St.  John's(2),  Saskatoon,  Sarnia,  Sault  Ste.  Marie, 
Sudbury,  Sydney,  Thunder  Bay,  Toronto(17),  Vancouver(S),  Victoria,  Windsor,  Winnipeg, 
Woodstock. 

Commenced  business  in  Ontario,  1882. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 

Shares 
2,500,000 
1,111,627 
1,111,627 


Amount 
per  Share 
$ 

10 
10 
10 


Total 
Amount 
$ 

25,000,000 
11,116,270 
11,116,270 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

_                 _  Current  Year 

Guaranteed  Trust  Funds  $ 

£ash   17,096,198 

Treasury  bills  and  short  term  deposits    2  147  063 

gonds    141428^321 

Stocks    42  624 

Collateral  loans   9,891.  544 

Mortgages  and  sale  agreements    421,'424,'836 

Investment  income,  due  and  accrued    5,'647,'266 

Total  Guaranteed  Trust  Funds    597^6777852 

Company  Funds 

Cash   ;   7,544  942 

Treasury  bills  and  short  term  deposits 

gona,s    11,993,428 

Sto^s   13,256,889 

Collateral  loans    491 

Mortgages  and  sale  agreements    4,335,420 

Real  estate    4/726,230 

Advances  to  estates,  trusts,  agencies    2,198,130 

Investment  income,  due  and  accrued    304  528 

Other  assets   :   1,588,555 

^  ,                      ,  45,948,613 

Deduct  assets  not  admitted   1,544,199 

Total  Company  Funds    44,404,414 

Total  Guaranteed  Trust  Funds  and  Company  Funds    642,082,266 


Prior  Year 
$ 

2,020,085 
14,547,854 
140,025,107 
42,624 
2,732,705 
345,034,314 
4,607,343 
509,010,032 


1,130,123 
5,500,000 

12,216,822 

12,489,846 
1,384,395 
4,352,695 
4,324,434 
1,881,233 
345,353 
1,536,435 

45,161,336 
1,476,613 

43,684,723 
552,694,755 
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CANADA  PERMANENT  TRUST  COMPANY  (Continued) 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds                                                             $  $ 

Demand  deposits  and  certificates                                                148,897,199  139,801,824 

Term  deposits  and  certificates                                                      44°'™£™  ^Al^nl 

Interest  due  and  accrued  on  deposits  and  certificates                         7,383,665  4,730,179 

Bank  overdrafts                                                                               60i'K«  ,  onn 

Other  liabilities    5>256        .  ^20° 

Total  Guaranteed  Trust  Funds                                             597,677,852  509,010^32 

Company  Funds 

Income  tax  payable                                                                      653,493  1,047,193 

Expenses  due  and  accrued                                                                4D4,oyi  i/,o,yo± 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities                                                         7,126,590  4,654,626 

Deferred  income  taxes                                                                   1,038,000  _1, 195,000 

9,282,774  7,020,773 


Shareholders'  Equity 

Canitai    11,116,270  11,116,270 

General  reserve  17,500,000  17,500,000 

Investment  reserves  -  mortgages  4,423,243  5,238,353 

-other,  incl.  deferred  income  tax  f  lo>5 It) 

Retained  earnings  _2,082,127  _  2,590,811 

_35,121,640  36,663,950 

Total  Company  Funds  W04,414  43^684,723 

Total  Guaranteed  Trust  Funds  and  Company  Funds  642,082,266  552,694,755 


STATEMENT  OF  INCOME  AM)  EXPENSES 

,( 

c 

313,724  284,611 


tavTstaent  income  earned  fHSK3 
Fees  and  commissions  earned  on  estates,  trusts  and  agencies  17,574,633  13,U4J,ozj 

Other 


Total    59,555,629  51,842,731 

In^TLurred    33,290,831  27,797,898 

Salaries  and  staff  benefits  ^Ifal  907 

Total  55,435,812  47,043,206 

Profit  before  gains  or  losses  on  investments  4'Ji?'nH  o«4i  ftAQ 

Net  gain  (loss)  on  investments   221,02/  _2,641,849 

Profit  before  taxes    ^          4,340,844  7,441,374 

Income  taxes:  Current  $1,722,000           ,        ArkA  i  R«n  nnn 

Income  taxes:  Deferred  -157,000       _J^565^00  ^,880^000 


Net  profit 


2,775,844  5,561,374 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                        2,590,810  1,856,814 

Net  profit                                                                               _2,775,844  vll 

5,366,654  7,418,188 

Dividends  to  shareholders                                                                ^IK'SSS  ^qrsqq 

Transfer  to  investment  reserves  -  mortgages                                      f  ^'JXV  o  So  «7? 

_  other                                            1,101,924  _2,o4y,«/o 

3,284,527  4,827,377 

Balance  at  end  of  year                                                                ^2^127  2,590,811 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  and  end  of  year                                           17,500,000  17,500,000 
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CANADA  PERMANENT  TRUST  COMPANY  (Continued) 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning  of  year 
Transfer  from 

Retained  Earnings   

Change  in  provision  for 

deficiency  of  maximum 

statutory  values   

Change  in  assets  not  admitted 

Transfer  to  other  reserves   

Transfer  to  deferred 

income  taxes   

Balance  at  end  of  year  


Mortgage 
Reserves 
$ 

5,238,353 
404,000 


■1,219,110 


4,423,243 


Other 

Reserves 
$ 

218,516 
1,101,924 


-2,471,963 
-67,587 
1,219,110 


Total 
Current  Year 
$ 

5,456,869 
1,505,924 


-2,471,963 
-67,587 


4,423,243 


Total 
Prior  Year 
$ 

7,074,745 
3,048,774 


-3,307,409 
-987,242 


-372,000 
5,456,868 


EXHIBITS 
SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities J) 
Guaranteed  Trust  Funds 


Demand  and  term  deposits  ( one  year  or  less ) 
—  banks   

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school  ... 

Corporate  notes  of  one  year  or  less 

All  other   

Total   

Stocks  —  Canadian 

Common   

Grand  Total   


Book 
Value 


2,147,063 

29,623,868 
52,621,336 
14,803,220 
6,178,343 
38,201,554 
141,428,321 

42,624 


Maximum 
Statutory 
Value 


2,147,063 

29,623,868 
52,621,336 
12,703,382 
6,200,000 
30,702,225 


50,400 


Company  Funds 

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

All  other   

Bonds  —  Foreign   

Total 
Stocks  —  Canadian 

Preferred  

Common   

Total   

Grand  Total   


4,464,321 
1,620,672 
1,389,810 
4,198,532 
320,093 
11,993,428 

7,660,375 
5,596,514 
13,256,889 
25,250,317 


4,464,574 
1,620,861 
1,125,530 
3,355,371 
273,000 
10,839,336 

5,563,827 
8,269,717 
13,833,544 
24,672,880 


Market 
Value 


2,147,063 

27,893,220 
44,131,209 
12,703,382 
6,200,000 
30,702,225 
131,850,811  121,630,036 


50,400 


143,618,008       134,048,274  123,827,499 


TYPE 

N.H.A  

Conventional 
Total   


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

Guaranteed  Company 


'Including  $304,265.27  of  sale  agreements. 


Trust  Funds 

$ 

25,928,157 
395,496,679 
421,424,836 


Funds 

$ 

1,346,009 
2,989,411 
4,335,420 


4,193,893 
1,271,578 
1,125,530 
3,355,371 
273,000 
10,219,372 

5,563,827 
8,269,717 
13,833,544 
24,052,916 


Total 


27,274,166 
398,486,090 
*425,760,256 


$2,065,044.35  of  mortgages  on  leasehold  property. 
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CANADA  PERMANENT  TRUST  COMPANY  (Continued) 
DETAILS  OF  OTHER  ASSETS 

Current  Year        Prior  Year 
Company  Funds  $  ^ 

Leasehold  improvements    ^9,808 

Office  furniture  and  equipment    466  181  458  021 

MisceTu—  -1^555  z^m 


ASSETS  NOT  ADMITTED 

Leasehold  improvements    52|'?2?  Ill  021 

Office  furniture  and  equipment    Toqoia 

Miscellaneous   

Total   -  


188,210  65,448 
1,544,199  1,476,613 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 


° Including  $30,940  of  specific  guaranteed  trust  funds. 

INVESTMENT  INCOME  EARNED 


Total 


$ 

^       .*  148  897  199  148,897,199 

RSI*  :::  440,790,073  440^0,073 

Total  ..ZIIZII  148,897,199       440,790,073  -589,687,272 


Current  Year        Prior  Year 
$  $ 


Guaranteed  Trust  Funds  6j487 

^ash,  7,943,905  8,931,136 

^°ntS  3  000  3,957 

Stocks  438,108  195,434 

«g?»—-  :  m  fiH 

Company  Funds 

Cash  

£on?s  748,087  674,767 

Stocks  .........   76,712  88,394 

Collateral  loans  ^03  131  291 791 

Mortgages  and  sale  agreements  193  563  133',092 

2,330,357  1,916,372 


151,053  3,892 
857,811  724,436 


Total  Guaranteed  Trust  Funds  and  Company  Funds  41,667,372  36,514,299 

OTHER  INCOME 

Safety  deposit  box  rental    Ug^gj*  ^stts 

Exchange    145^305  157^676 


Miscellaneous 
Total 


313,724  284,611 


INTEREST  INCURRED 

Demand  deposits  and  certificates    25926408  9^4535 

Term  deposits  and  certificates   

Total   


21,514,535 
33,290,831  27,797,898 


SALARIES  AND  STAFF  BENEFITS 

c  ,    .  10,706,386  9,553,495 

Salaries   106  119  109  090 

Directors'  and  advisory  board  fees    729  484  2  167039 

Commissions  on  real  estate  sales    1  035586  720  861 

Staff  benefits                                                                             -  '  '    „  ^m^oc 


Total 


14,577,575  12,550,485 
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CANADA  PERMANENT  TRUST  COMPANY  (Continued) 
OTHER  OPERATING  EXPENSES 

Current  Year  Prior  Year 

$  (j> 

Advertising    1,064,778  780,239 

Auditor  s  fees   „   62,200  71,688 

Bank  charges     106,980  82,239 

Commissions  on  deposits  and  certificates    155,031  110  235 

Furniture  and  equipment    8l'811  76  817 

Insurance  -  deposit    150',007  143^323 

-  other    65,991  42,019 

Legal  fees  ,   52,631  93,640 

Maintenance  of  rented  premises    372,623  166  586 

Mortgage  fees  —  appraisal    12,845  8'l20 

-collection   23'333  44^420 

.  i     ~ fi     is  V 463,740  233,996 

Postage,  telegrams,  telephones,  express    483,855  405  827 

Printing  and  stationery    588^598  52L363 

Rents  -  premises    1,811,017  2,011,458 

-equipment    405,714  375,471 

Taxes  licences  and  fees    358,687  347  249 

Trave  ing    283,772  243,045 

Miscellaneous    551,383  527,172 

Total    7,094,996  6,284^907 

DEPRECIATION 

Buildings   114,379  107,242 

Leasehold  improvements    120  662  115  011 

Furniture  and  equipment    224  782  173'419 

Safety  deposit  boxes    12^587  14'244 

Total    472,410  409,916 

GAINS  AND  LOSSES  ON  INVESTMENTS 


Guaranteed  Trust  Funds 
Bonds   

Company  Funds 

Bonds   

Stocks   

Real  Estate   

Total   

Grand  Total   


Realized  on  Sale  or  Maturity 
Gains  Losses 
$  $ 

Net  Gain 
( Loss) 
$ 

51,300 

49,264 

2,036 

32 

338,512 
18,264 

1,312 
119,073 
17,432 

-1,280 
219,439 
832 

356,808 

137,817 

218,991 

408,108 

187,081 

221,027 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

  15,736,645 

Ss.   736,067,730 

o  locks    g22  278  252 

Mortgages  and  sale  agreements  143264  194 

Deposited  in  guaranteed  funds  -  demand  1,280.073 

—  term    17  739  070 

Deposited  in  associated  companies  —  demand   33209674 

R    ,     .  .                                   -term    16,012,976 

5?£  estate    58,529^24 

utner   •   32,732,881 

Total    1,876,851,019 

^Including  $6,250,135.60  in  the  shares  of  the  company  or  any  associated  companies. 
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CANADA  PERMANENT  TRUST  COMPANY  (Continued) 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  $1.60  per  share. 
All  staff  are  covered  under  a  banker's  blanket  bond  -  $5,000,000. 

CONSTATING  INSTRUMENTS 

Canada  Permanent  Trust  Company  . 

1913  -  The  Canada  Permanent  Trust  Company  was  incorporated  by  a  Special  Act  ot  Parlia- 
ment of  the  Dominion  of  Canada,  3-4  George  V,  chapter  87.  _  , 

1913  -  Authorized  by  Order-in-Council  to  carry  on  business  in  the  Provmce  ot  Ontario  as  a 
Trust  Company,  pursuant  to  the  provisions  of  The  Loan  and  Trust  Corporations  Act, 
R.S.O.,  1927,  chapter  223.  „  ^     „       .    ,  ^        _  ,  .  . 

1927  -  Company  purchased  the  assets  and  business  of  The  Brantford  Trust  Company,  which 
purchase  was  ratified  by  Order-in-Council  of  Ontario,  dated  August  31,  1927,  pursuant 
to  The  Loan  and  Trust  Corporations  Act.  ,  _  .  _  0 

1949  -  Company  purchased  the  assets  and  business  of  the  General  Trust  and  Executor  Corpora- 
tion, Halifax,  N.S. 

Canada  Permanent  Toronto  General  Trust  Company 

1961  -  The  Canadian  Permanent  Trust  Company  and  Toronto  General  Trusts  Corporation 
were  amalgamated  under  the  name  of  Canada  Permanent  Toronto  General  I  rust 
Company  approved  by  Order  of  the  Governor  in  Council  in  Canada  dated  November 
16,  1961,  and  assented  to  by  Order-in-Council  of  the  Lieutenant-Governor  in  Council 
of  Ontario,  dated  November  23,  1961. 

Canada  Permanent  Trust  Company  % 

1963  -  By  an  Act  of  the  Parliament  of  Canada,  the  name  of  the  company  in  English  was 
changed  to  Canada  Permanent  Trust  Company,  and  in  French  to  La  Compagnie  cie 
Fiducie,  Canada  Permanent. 

1967 -Order-in-Council  dated  December  20,  1967,  assenting  the  Indenture  of  Agreement 
dated  July  17,  1967,  between  Canada  Permanent  Trust  Company  and  Eastern  & 
Chartered  Trust  Company  for  the  amalgamation  of  said  companies. 

Toronto  General  Trusts  Corporation 

1872  -  An  Act  to  incorporate  The  Toronto  General  Trusts  Company.  Approval  ot  Company 

by  Lieutenant-Governor  of  Ontario  in  Council. 
1885  -  Letters  Patent  extending  the  powers  of  the  company. 

1887  -  Letters  Patent  increasing  the  stock  of  the  Company  to  one  million  dollars. 

1888  -  Letters  Patent  empowering  the  Directors  to  fix  the  quorum  of  the  board  by  by-law. 

1888  -  Letters  Patent  incorporating  The  Trusts  Corporation  of  Ontario. 

1889  -  Letters  Patent  authorizing  the  company  to  hold  real  estate  and  to  act  as  a  sate  deposit 

1896  -  Letters  Patent  incorporating  the  Ottawa  Trusts  and  Deposit  Company,  Limited. 

1897  -  Letters  Patent  authorizing  the  company  to  act  in  the  winding  up  ot  estates,  partner- 

ships, companies  and  corporations.   

1899  -  An  Act  to  amalgamate  The  Toronto  General  Trusts  Company  and  The  Trusts  Corpora- 
tion of  Ontario. 

1899  -  An  Act  to  incorporate  The  Winnipeg  General  Trusts  Company. 

1902 -  An  Act  to  permit  The  Toronto  General  Trusts  Corporation  to  cany  on  business  in 
Manitoba,  and  to  confirm  a  deed  of  agreement  with  The  Winmpeg  General  Trusts 

Company.  r  »*       i     •  i 

1902  -  Approval  of  Corporation  by  Lieutenant-Governor  of  Manitoba  in  Council. 

1903 -  An  Ordinance  to  permit  the  Corporation  to  carry  on  busmess  m  the  Northwest 

lgOS-An^Indenture  of  Purchase  of  The  Ottawa  Trust  and  Deposit  Company,  Limited.  A 
Supplementary  Indenture.  Approval  of  above  Indentures  by  Lieutenant-Governor  ot 
Ontario  in  Council.  Certificate  of  Attorney-General  of  Ontario  under  The  Loan 
Corporations  Act. 

1904  -  Certificate  of  Corporations  Register.  , 

1904  _  An  Act  to  permit  The  Toronto  General  Trusts  Corporation  to  carry  on  busmess  in  the 

Province  of  Quebec. 

1905  -  Licence  to  carry  on  business  in  British  Columbia. 

1909  -  Letters  Patent  amending  Act  of  1899  with  reference  to  dividends. 

1912 -Order-in-Council  increasing  capital  from  $1,000,000  *o  $2,000,000. 

1928  -  Order-in-Council  increasing  capital  from  $2,000,000  to  $3,000,000  .QA..ftm 

1931  -  Order-in-Council  dated  February  17,  1931,  increasing  capital  from  $3,000,000  to 

$5,000,000.  ,       .       .L  ,   i    i  r 

1950  -  Order-in-Council  dated  November  30,  1950,  changing  par  value  of  capital  stock  from 

$100  to  $20. 
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CANADA  PERMANENT  TRUST  COMPANY  (Concluded) 

1952  -  An  Indenture  Agreement  to  purchase  The  Ottawa  Valley  Trust  Company  assented  to 
by  Order-in-Council  dated  June  19,  1952. 

1954  -  An  Indenture  Agreement  to  purchase  the  Osier  &  Nanton  Trust  Company  assented  to 
by  Order-in-Council  of  Province  of  Ontario  dated  April  1,  1954.  Private  Act  of  the 
Legislature  of  Province  of  Manitoba  respecting  the  Toronto  General  Trusts  Corpora- 
tion and  Osier  &  Nanton  Trust  Company  given  Royal  Assent  on  March  25,  1954. 

Chartered  Trust  Company 

July  20,  1905 -Company  Incorporated  by  Act  of  Parliament  of  Canada  chapter  162,  4-5 

Edward  VII  under  name  of  Title  and  Trust  Company,  with  powers  of  a  general  trust 

company  and  a  title  insurance  company. 
April  20,  1907  — Company  empowered  to  register  under  Ontario  Insurance  Act  and  Loan 

Corporations  Act  by  Act  of  the  Legislature  of  the  Province  of  Ontario  chapter  118, 

7  Edward  VII,  1907. 

April  8,  1915  —  Name  changed  to  Chartered  Trust  and  Executor  Company  by  Act  of  Parliament 
of  Canada  chapter  70,  5  George  V,  1915,  company  having  discontinued  business  of 
title  insurance. 

July  7,  1919  — Company  empowered  to  acquire  the  business  of  any  other  company,  and  to  sell 
and  dispose  of  its  own  business  by  Act  of  Parliament  of  Canada,  chapter  98,  9-10 
George  V.  Act  passed  preliminary  to  the  acquisition  of  Guardian  Trust  Company 
Limited. 

May  1,  1929  -  Capital  stock  of  the  companv  increased  to  $2,500,000  by  Act  of  Parliament  of 

Canada,  chapter  75,  19-20  George  V. 
March  23,  1936  -  Company  acquired  the  business  of  Quebec  Savings  and  Trust  Company  by 

act  of  Quebec  Legislature  chapter  150.  25-26  George  V. 
April  30,  1949  -  Name  changed  to  Chartered  Trust  Company  by  Act  of  Parliament  of  Canada 

chapter  29,  13  George  VI. 
The  Eastern  Trust  Company 

1893  —  Incorporated  by  Act  of  Parliament  of  Canada  chapter  84,  56  Victoria. 
1899  -  Amended  by  chapter  110,  62-63  Victoria. 
1908  -  Amended  by  chapter  103,  7-8  Edward  VII. 
November  1,  1936  —  Granted  registry  in  Ontario. 
The  Eastern  &  Chartered  Trust  Company 

November  26,  1963  -  Amalgamation  of  Eastern  Trust  Co.  and  Chartered  Trust  Co.  Order-in- 
Council  TC.  1963  -  1729. 

December  12,  1963  -  By  Order-in-Council  3880/63,  assent  was  given  by  the  Lieutenant 
Governor  of  Ontario  to  an  agreement  amalgamating  The  Eastern  Trust  Company  and 
Chartered  Trust  Company. 
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THE  CANADA  TRUST  COMPANY 

Head  Office:  London,  Ontario 
Officers 

Chairman  of  the  Board  and  President,  J.  A.  Taylor;  Vice-Presidents,  T.  Lawson, 
M  C  G  Meighen,  J.  D.  Wilson;  Deputy  Chairman,  W.  A.  Bean;  General  Manager, 
A.'  H."  Mingay;  Secretary,  R.  A.  Knighton;  Treasurer,  E.  D.  L.  Miller;  Comptroller, 
R.  E.  Redgwell. 

Directors 

A.  E.  Barron,  W.  A.  Bean,  W.  J.  Blackburn,  C.  W  Brazier,  J  V  Clyne, 
V  P.  Cronyn,  G.  Farrell,  F.  P.  Galbraith,  E.  Houser,  A  H.  Jeffrey  T.  Lawson, 
H.  H.  Leather,  M.  G.  G.  Meighen,  A.  H.  Mingay,  C.  O  Nickle,  R.  H  Reid, 
G.  W.  Robinson,  G.  E.  Sharpe,  W.  H.  Sprague,  R.  W.  Stevens,  J.  J  Stuart  J.  A.  Taylor, 
J.  G.  Thompson,  N.  Torno,  A.  E.  Walford,  C.  Wallace,  J.  D.  Wilson,  R.  B.  Wilson, 
Ray  D.  Wolfe. 

Auditors 

Thorne,  Gunn,  HELLrwELL  &  Christenson,  London,  Ontario. 

Branch  Offices 

Barrie,  Brandon,  Burlington,  Calgary(2),  Chatham  Edmonton,  Guelph  Halifax  Hamilton, 
Kingston,  Kitchener,  Lethbridge,  London( 7 )  Medicine  Hat  Montreal 2),  Moose  Jaw, 
Nanaimo  New  Westminster,  Ottawa,  Port  Colborne,  Prince  George,  Red  Deer,  Regina, 
St  Catharines(2),  St.  Thomas,  Sarnia(2),  Saskatoon,  Stratford,  TorontoUO),  Vancouver(7), 
Victoria,  Waterloo,  Windsor,  Winnipeg,  Yorkton. 

Commenced  business  in  Ontario,  January  31,  1901. 

CAPITAL  STOCK  m  . 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

«  .1    .   j                                                      10  000  000  2  20,000,000 

Authorized                                                         2  500000  2  5  000  000 

^scnbed                                                       2,500,000  2  5;000,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $    nn  . 

PQ8u  127,324  52,024 

frituy  bills  and  short  t,nn  deposits  »0  17,928,096 

a,,(l  sale  rce,,»rts  208,382  554 

Investment  income,  due  and  accrued    S'qaQVW  214  575 

Other  Qssets    ^,0^0)1^'  >  

Total  Guaranteed  Trust  Funds  :    325,516,806  253j81^45 

Company  Funds  ^ 

5,947,929  5,685,690 

^Lai'- loans  mm  i69,248 

Consumer  loans    8,1581135  8,285,305 

Wst^  in"  subsidiaries  '::!  22,308,996  26,706,104 

Advances  to  estates,  trusts,  agencies    ifiOOOl  150  831 

Investment  income,  due  and  accrued    rXfXfl  235611 

0ther  aSS6tS  48,856',049  51,839',597 

Deduct  assets  not  admitted    298,817  -  g"-g% 

Total  Company  Funds    J8J59J32  51.224.74:* 

Total  Guaranteed  Trust  Funds  and  Company  Funds  374,076,038  304,805,788 
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THE  CANADA  TRUST  COMPANY  (Continued) 
LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

_  Current  Year        Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Demand  deposits  and  certificates    133,280,673  98,652,444 

Term  deposits  and  certificates    181,272,759  148,836,370 

Interest  due  and  accrued  on  deposits  and  certificates    7,748,835  5,771,308 

Bank  overdrafts    50,363 

Other  liabilities  —  advance  from  parent  company    3,164'l76  320,923 

Total  Guaranteed  Trust  Funds    325,516,806  253,581,045 

Company  Funds 

Bank  overdrafts    230 

Income  tax  payable    633,742  '321,154 

Other  liabilities  -  advance  from  parent  company    21,534,704  28,825,837 

Other  liabilities    3,077,770 

Deferred  income  taxes    '368,702  429,925 

25,615,148  29376\916 

Shareholders'  Equity 

Capital    5,000,000  5,000,000 

General  reserve    12,444,611  12,144,109 

Investment  reserves  —  mortgage  and  other   5,132,402  4,171,350 

Retained  earnings    367,071  332,368 

22,944,084  21,647,827 

Total  Company  Funds    48,559,232  51,224,743 

Total  Guaranteed  Trust  Funds  and  Company  Funds    374,076,038  304,8057788 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned   

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  . 
Other  

Total   

Expenses 

Interest  incurred   

Salaries  and  staff  benefits   

Other  operating  expenses   

Depreciation   

Total   

Profit  before  gains  or  losses  on  investments   

Net  gain  (loss)  on  investments  

Profit  before  taxes   

Income  taxes:  Current    $  957',886 

Deferred    -61,223 

Net  profit  


23,512,179 

18,253,557 

6,897,560 

6,012,231 

1,108,696 

323,422 

31,518,435 

24,589,210 

19,331,942 

13,721,622 

5,690,728 

4,717,615 

3,980,381 

3,427,406 

190,954 

189,768 

29,194,005 

22,056,411 

2,324,430 

2,532,799 

50,453 

-50,118 

2,374,883 

2,482,681 

896,663 

754,962 

1,478,220 

1,727,719 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                           332,368  288,523 

Net  profit                                                                              1,478,220  1,727,719 

1,810,588  2,016,242 

Deduct: 

Dividends  to  shareholders                                                               500,000  500,000 

Transfer  to  general  reserve                                                              300,502  377,611 

Transfer  to  investment  reserves  -  mortgage  and  other                         643,015  806'263 

1,443,517  1,683,874 

Balance  at  end  of  year                                                          367,071  332,368 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                      12,144,109  11,766,498 

Transfer  from  retained  earnings                                                      300,502  377,611 

Balance  at  end  of  year                                                       12,444,611  12,144,109 
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THE  CANADA  TRUST  COMPANY  (Continued) 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage 
and 

Other  Total 

Reserves  Prior  Year 

$  •$ 

Balance  at  beginning  of  year                                                          4'«lo'm?  3 S 

Transfer  from  retained  earnings                                                         ofc'no7  SnSn 

Change  in  assets  not  admitted     318,037  _-540,Wl 

Balance  at  end  of  year                                                              _5,132,402  4^3SK> 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 

Guaranteed  Trust  Funds 


Treasury  bills   

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

Corporate  notes  of  one  year  or  less 

All  other   

Bonds  —  Foreign 

Total   

Grand  Total 


Book 
Value 
$ 

6,000,000 


19,458,149 
127,562 
113,615 

16,900,930 
911,177 
2,578,162 

10,089,595 

46,089,595 


Company  Fi  nds 


Bonds  —  Canadian 

Federal   

Provincial   - 

Municipal,  public  authority  and  school 

All  other   

Total   


Stocks  —  Canadian 

Preferred   

Common 

Total   

Grand  Total 


1,223,399 
8,032,778 
5,000 
482,081 
9,743,258 

653,481 
5,294,448 
5,947,929 
15,691,187 


Maximum 
Statutory 
Value 

$ 

6,000,000 

19,458,149 
127,562 
108,790 

16,900,930 
777,410 
2,375,000 

39,747,841 

45,747,841 


1,223,399 
8,032,778 
3,100 
388,106 
9,647,383 


659,520 
8,183,598 
8,843,118 
18,490,501 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Market 
Value 
$ 

6,000,000 

18,504,500 
97,175 
108,790 
16,900,930 
777,410 
2,375,000 
38,763,805 
44,763,805 


1,114,722 
7,380,820 
3,100 
388,106 
8,886,748 


659,520 
8,183,598 
_8,843,118 
17,729,866 


Guaranteed 
Trust  Funds 


Conventional  and  N.H.A. 


268,972,658 


DETAILS  OF  OTHER  ASSETS 

Guaranteed  Trust  Funds 

Items  in  transit  

Company  Funds 

Leasehold  improvements   

Prepaid  expenses   

Accounts  receivable   

Special  refundable  tax   

Total   


Current  Year 
$ 

4,329,137 


31,117 
24,983 
62,742 
17,014 
135,856 


Prior  Year 
$ 

214,575 

36,171 
22,641 

143,526 
33,273 

235,611 
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THE  CANADA  TRUST  COMPANY  (Continued) 
ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

$  $ 

Leasehold  improvements                                                                   3j  ^17  3«  171 

Prepaid  expense                                                                              2^983  22641 

Furnishings                                                                                 195  000  200  000 

Mortgages  in  excess  of  limitation                                                         45  717  13  942 

Real  estate  m  excess  of  limitation  342  100 

Total                                                                                  296,817  614354 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

n      •*  $  $  $ 

£eP°sltsf    92,963,141    92,963,141 

Certificates    40,317,532  181,272,759  22i;590,291 

Total    133,280,673  181,272,759  314,553,432 


INVESTMENT  INCOME  EARNED 


Current  Year        Prior  Year 
$ 


Guaranteed  Trust  Funds  <j> 

Treasury  bills  and  short  term  deposits    784  399  555  542 

?°n?s           j     ;   2,456J92  1,635^590 

Mortgages  and  sale  agreements    18,893,140  15,152,320 

TotaI   •   22,134,331  l7^343!452 

Company  Funds 

sZt  603>314  517>876 

F°$r?    , -■;   198,217  182,629 

Collateral  bans    51,554  7  260 

Consumer  loans    8  617 

Mortgages  and  sale  agreements  ''  j  307 

*!f 1  estatJ             r                                                               417,440  149^04 

Advances  to  estates,  trusts,  agencies    98,706  50  729 

Total    1,377,848  910005 

Total  Guaranteed  Trust  Funds  and  Company  Funds    23,512,179  18,253,557 


OTHER  INCOME 

Safe  deposit  rentals    103,130  93,419 

Commission  on  bonds   59  392 


Mortgage  commitment  fees  65  314 

Mortgage  inspection  fee   Ill™  147^939  100  734 

Miscellaneous    732,921  129^269 

Total    1,108,696  "  323,422 


INTEREST  INCURRED 

Demand  deposits  and  certificates    7,689,629  4  775  443 

Term  deposits  and  certificates    11,642,313  8,941 173 

Bank  overdraft    '    5  qqq 

TotaI    19,331,942  137721 ,622 


SALARIES  AND  STAFF  BENEFITS 

Salaries  ^   5  289  183  4  298  001 

Directors'  and  advisory  board  fees    '  4l'l08  '  50  300 

Staff  benefits    360^437  369,314 

TotaI    5,690,728  4,717,615 
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THE  CANADA  TRUST  COMPANY  (Continued) 
OTHER  OPERATING  EXPENSES 

Current  Year  Prior  Year 

$  $ 

AJ     «  .  „  208,482  206,204 

Advertising    54  875  53,373 

Auditors  fees    2  494 

Bank  charges   ■•  •»   «q'raa  4Q  938 

Commissions  on  deposits  and  certificates    D0'°*D  45  107 

Furniture  and  equipment    72  607  64'670 

Insurance  -  deposit    2l'l96  16'254 

T      ,  f    -°ther  12',203  5',651 

Legal  tees    111115  58  338 

Maintenance  of  rented  premises    33  847  23' 169 

Mortgage  fees  -  appraisal    222589  219',936 

—  tinders    ^94'iQO  239  120 

Postage,  telegrams,  telephones,  express    244  721  204234 

Printing  and  stationery  x  213'949  1  001,650 

Rents  -  premises  290638  249,552 

-equipment  162!583  138,124 

Taxes,  licences  and  tees  221  277  166  846 

Travelling    31171  48^293 

Association  dues  and  assessments  59955  55  071 

Entertainment  593',643  582',576 

Miscellaneous     !    


Total 


3,980,381  3,427,406 


DEPRECIATION 

„  185,600  184,414 

Buildings  5354  5,354 
Leasehold  improvements 


Total 


190,954  189,768 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 
Gains 
$ 

Company  Funds  gg 
Stocks    — 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

$ 

2,212,977 

Cash    416,272,747 

Bonds    583,566,255 

Stocks  .     •  87,910,790 

Mortgage  and  sale  agreements      j         ,  2  347,890 

Deposited  in  guaranteed  funds  -  demand  2  268  439 

T  teTmA^onA  30,270,053 
Deposited  in  associated  companies  -  demand  1Q  417  525 

-term  28',029',875 
Real  estate  104,838,048 

Other     — 

1,268,134,600 

Total   


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  0.20*  per  share. 

The  officers  and  employees  of  the  Company  are  covjed  by  a JUnfa*  bond  up  to 
$3,000,000  in  case  of  default  of  one  or  more  members  of  staff  (subject  to  a  deductioie 
amount  of  $25,000). 


Trust  Companies  —  Detailed  Reports 


103 


THE  CANADA  TRUST  COMPANY  (Concluded) 

CONSTATING  INSTRUMENTS 

1894  -  57-58  Victoria,  chapter  115,  Canada:  an  Act  incorporating  The  General  Trust  Corpora- 
tion of  Canada. 

1899  -  62-63  Victoria,  chapter  111,  Canada:  an  Act  changing  the  name  of  The  General  Trust 
Corporation  of  Canada  to  The  Canada  Trust  Company  and  authorizing  certain  invest- 
ments of  funds  other  than  trust  funds,  and  authorizing  an  increase  of  capital  subject 
to  certain  limitations,  to  an  amount  not  exceeding  $5,000,000. 

1922-12-13  George  V,  chapter  67,  Canada:  an  Act  increasing  the  Company's  board  of 
directors  from  9  to  21  and  authorizing  the  Company  to  receive  money  on  deposit. 

1930  -  January  21:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council 
assenting  to  an  agreement  for  the  purchase  by  The  Canada  Trust  Company  of  The 
Consolidated  Trusts  Corporation. 

1938 -April  9:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council 
assenting  to  an  agreement  for  the  purchase  by  The  Canada  Trust  Company  of  The 
Community  Trusts  Corporation. 

1947  -  February  13:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
r°£?cl1  I  assfnting  ,to  an  agreement  for  the  purchase  by  The  Canada  Trust  Company 
of  The  London  and  Western  Trusts  Limited. 

The  powers  of  the  Company  are  defined  by  sections  of  the  incorporating  Act  which 
powers  are  ( Section  4 )  to  be  deemed  subject  to  the  laws  of  the  Province. 
1949  -  December  1:  an  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
Council  assenting  to  an  agreement  for  the  purchase  by  The  Canada  Trust  Company 
of  The  Guelph  Trust  Company. 

1956  -  Under  Section  33  of  the  Dominion  Trust  Companies  Act,  a  by-law  was  enacted  increas- 
ing the  Capital  Stock  from  $2,000,000  to  $3,000,000. 

1963  -  Under  Section  33  of  the  Dominion  Trust  Companies  Act,  a  by-law  was  enacted  increas- 
ing the  Capital  Stock  from  $3,000,000  to  $4,000,000. 

1965  -  Under  Section  33  of  the  Dominion  Trust  Companies  Act,  a  by-law  was  enacted  increas- 
ing the  Capital  Stock  from  $4,000,000  to  $5,000,000. 

1968  -  July  31  -  Treasury  Board  approval  given  to  purchase  shares  of  Waterloo  Trust  and 
Savings  Company  (T.B.  Minute  682.104). 

August  22  -  Ontario  Order-in-Council  approving  purchase  of  shares  of  the  Waterloo 
Trust  and  Savings  Company  (OC-3466/68). 

October  10 -  Treasury  Board  approval  given  to  purchase  shares  of  Halton  and  Peel 
Trust  and  Savings  Company  (T.B.  Minute  683.694). 

October  14 -  Ontario  Order-in-Council  approving  purchase  of  shares  of  Halton  and 
Peel  Trust  and  Savings  Company  ( OC-4226/68 ) . 
1969-  62-63  Victoria  Chapter  111   12,  13,  George  V,  Chapter  67,  Canada;  an  Act  increasing 
the  Capital  Stock  from  $5,000,000  to  $20,000,000. 
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THE  CENTRAL  ONTARIO  TRUST  AND  SAVINGS  CORPORATION 

Head  Office:  Oshawa,  Ontario 


Officers 

President  and  General  Manager,  J.  W.  M.  Campbell;  Vice-Presidents,  K.  A.  Roberts, 
M.  M.  Tanz;  Secretary,  A.  C.  Rose;  Comptroller,  D.  J.  Cotie. 

Directors 

J.  W.  M.  Campbell,  S.  T.  Hopkins,  B.  J.  Persiko,  K.  A.  Roberts,  M.  M.  Tanz, 

B.  WlNBERG,  J.  A.  YANCH. 

Auditors 

Price,  Waterhouse  &  Co.,  Toronto,  Ont. 

Branch  Office 

Bowmanville.  n  nA  OA 

Commenced  business  in  Ontario  September  24,  1954. 

CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 
Shares 
500,000 
67,561 
67,561 


Amount 
per  Share 
$ 

10 
10 
10 


Total 
Amount 

$ 

5,000,000 
675,610 
675,610 


BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 


ASSETS 
(at  book  values) 


Guaranteed  Trust  Funds 

Cash   

Treasury  bills  and  short  term  deposits 
Bonds 

Collateral  loans 
Mortgages  and  sale  agreements 
Investment  income,  due  and  accrued 
Other  assets 

Total  Guaranteed  Trust  Funds 
Company  Funds 

Cash   

Bonds   

Stocks   

Collateral  loans 

Advances  to  estates,  trusts,  agencies 
Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 

Other  assets   

Due  from  guaranteed  trust  funds 


Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Fund' 


Current  Year 
$ 

42,677 
155,000 
4,077,860 
80,468 
5,524,200 
97,076 
4,274 

9,981,555 


3,864 
166,000 
277,644 
945 
30,000 


2,630 
131,329 
203,364 

815,776 
10,797,331 


Prior  Year 
$ 

52,654 

3,562,316 
46,940 

4,679,505 
87,319 
2,350 

8,431,084 


22,612 
253,565 
226,781 
4,495 

768 
1,264 
151,105 
187,241 

847,831 
9,278,915 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


LIABILITIES 

Guaranteed  Trust  Funds 
Demand  deposits  and  certificates 
Term  deposits  and  certificates 

Interest  due  and  accrued  on  deposits  and  certificates 

Bank  overdrafts   

Other  liabilities   

Owing  to  Company  Funds   


Total  Guaranteed  Trust  Funds 


4,156,066 
5,423,337 
176,786 
21,958 
44 

203,364 
9,981,555 


4,232,451 
3,817,327 
138,291 
55,774 


187,241 


8,431,084 
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THE  CENTRAL  ONTARIO  TRUST  AND  SAVINGS  CORPORATION  (Continued) 

Current  Year  Prior  Year 

$  $ 

Company  Funds 

Borrowed  money  including  interest  due  and  accrued  ....  25  891 

Expenses  due  and  accrued                                                                37,184  35582 

Other  liabilities    3  qiq 


Retained  earnings    45772 


Total 


Net  profit  (loss)    —15  776 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year    74  943 

Net  profit  (loss)  .  -15  776 

Premium  on  capital  stock  issued  '4OO 


Deduct: 


Balance  at  end  of  year    45  772 


40,794  61,473 

Shareholders'  Equity 

Fapit*L                                                                              675,610  671,610 

Investment  reserves  —  mortgages                                                    41,800  28  000 

o^er                                                           11,800  11,800 


74,948 


774,982  786,358 


Total  Company  Funds    815,776  847,831 

Total  Guaranteed  Trust  Funds  and  Company  Funds   10,797,331  9,278,915 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    687,230             484  948 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  120  516             105  137 

°ther    4^334 


9,799 


812,080  599,884 


Expenses 

Interest  incurred    526,771  373,807 

Salaries  and  start  benefits    194  573  146  346 

Other  operating  expenses    99  417  84'519 

Depreciation   "".  5^526  4,417 

Total   826,392  609,089 

Profit  (loss)  before  gains  or  losses  on  investments    —14,312  —9  205 

Net  gain  (loss)  on  investments    —1,464  37*837 


28,632 


68,109 
28,632 
7 


59,572  96,748 


Transfer  to  investment  reserves  -  mortgages    13,800  10  000 

-other   ll',800 

13,800  21,800 


74,948 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total  Total 

Reserves  Reserves  Current  Year  Prior  Year 

,       $  $  $  $ 

Balance  at  beginning  of  year               28,000  11,800  39  800  18  000 

Transfer  from  retained  ' 

earnings                                     13,800    13,800  21,800 

Balance  at  end  of  year              41,800  11,800  53,600  39800 
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THE  CENTRAL  ONTARIO  TRUST  AND  SAVINGS  CORPORATION  (Continued) 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 
Guaranteed  Trust  Funds 


Demand  and  term  deposits  ( one  year  or  less ) 


Book 
Value 

$ 

155,000 


Maximum 
Statutory 
Value 
$ 

155,000 


Market 
Value 
$ 

155,000 


Bonds  —  Canadian 

Municipal,  public 

authority  and  school 

1,495,037 
979,240 
610,662 
992,921 

1,495,037 
979,240 
529,733 
846,875 

1,331,762 
801,631 
529,733 
846,875 

4,077,860 

3,850,885 

3,510,001 

4,232,860 

4,005,885 

3,665,001 

Company  Funds 

Bonds  —  Canadian 

100,000 
66,000 

100,000 

57,350 

100,625 
57,350 

166,000 

157,350 

157,975 

Stocks  —  Canadian 

277,644 

190,829 

190,829 

443,644 

348,179 

348,804 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 

N.H.A  

Conventional 


Total 


"Including  $71,665  of  sale  agreements  and  $181,878  of  second  mortgages 

DETAILS  OF  OTHER  ASSETS 


Guaranteed  Trust  Funds 
Accounts  receivable 
Prepaid  taxes  on  mortgages 

Total   


Company  Funds 
Leasehold  improvements 
Office  furniture  and  equipment 
Commissions  receivable 

Accounts  receivable   

Refundable  deposit  • 
Investment  in  units  of  Investment  Fund 


Total 


Current  Year 

$ 

2,005 
2,269 

4,274 


1,046 
35,339 
12,409 
45,870 
20,000 
16,665 

131,329 


Guaranteed 
Trust  Funds 

$ 

1,120,154 
4,404,046 

°5,524,200 


Prior  Year 


1,707 
642 


2,349 


1,026 
38,454 
40,604 
34,495 
20,000 
16,526 


151,105 


Deposits  ... 
Certificates 

Total 


DEPOSITS  AND  CERTIFICATES 
Demand 
$ 

  4,156,066 


4,156,066 


Term 
$ 

509,004 
4,914,333 

5,423,337 


Total 
$ 

4,665,070 
4,914,333 

9,579,403 
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THE  CENTRAL  ONTARIO  TRUST  AND  SAVINGS  CORPORATION  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds  ^  ^ 

Cash    233 

Treasury  bills  and  short  term  deposits  3  248 

S°ndf    r\ 230',955  150;395 

Collateral  loans    7  005  4  598 

Mortgages  and  sale  agreements  .  418  929  27l'073 

°ther   ■  451  455 

Total   660,726  426,521 

Company  Funds   

£as*>    1,551 

  5,477  3,469 

Collateral  loans    '187  2,601 

Uther    1,883  1,718 

Total    26,504  58,427 

Total  Guaranteed  Trust  Funds  and  Company  Funds    687,230  484,948 

OTHER  INCOME 

Service  charges    2  221  3  484 

Fees  earned  on  Canada  Savings  Bonds  2  113  ' 

Miscellaneous  .  :  6  315 

Total    4,334  9,799 

INTEREST  INCURRED 

Demand  deposits  and  certificates    18U79  152  475 

Term  deposits  and  certificates    342,818  176  848 

Other  borrowed  money    2  774  44  484 


Total    526,771 


373,807 


SALARIES  AND  STAFF  BENEFITS 

£alarie?  ; ;  ■   118,442  90,138 

Commissions  on  real  estate  sales   70,665  50  422 

Staff  benefits    5^71  5J86 

Total    194,678  146,346 

OTHER  OPERATING  EXPENSES 

Bank  charges   8'371  ^,000 

Commissions  on  deposits  and  certificates  243  '  40 

Insurance  —  deposit  3  Q29 

—  other     i"  700 

Legal  fees    334  A'J™ 

Maintenance  of  rented  premises  7  968  6  707 

Postage,  telegrams,  telephones,  express    6592  4989 

Printing  and  stationery    5^83  6999 

Rents -premises    24,798  19757 

-  equipment    2,518  2^78 

laxes,  licences  and  fees    4  999  s  «ai 

Travelling                                                                        "  ^537  3m\ 

Association  dues  and  assessments  5  393 

Commission  on  real  estate    i'rcjr  ""« coo 

Miscellaneous  ZZ==ZZZ  jlso  |l49 
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THE  CENTRAL  ONTARIO  TRUST  AND  SAVINGS  CORPORATION  (Concluded) 

DEPRECIATION  „  „ 

Current  Year        Prior  Year 
$  $ 

Leasehold  improvements    .  AJ 

Furniture  and  equipment   


5,526  4,417 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

$                     *  $ 

Guaranteed  Trust  Funds 

Bonds     594   493   =?9 

Company  Funds 

Bonds                                                                      35j'707                4012  31,695 

Total                                                               53,168              54,533  "  -1,365 

Grand  Total                                                53,562              55,026  -1,464 


ESTATES  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


20,908 

Cash    262,420 

Bonds  248,735 

Stocks  394 

Mortgages  and  sale  agreements  39'000 

Deposited  in  guaranteed  funds  —  term  50  000 

Real  estate  106,566 

Other   "  


Total 


1,122,241 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  Bankers'  blanket  bond  for 
$250,000. 

CONSTATING  INSTRUMENTS 
July  9,  1964  -  Incorporated  under  The  Loan  and  Trust  Corporations  Act  (Ontario). 
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CROWN  TRUST  COMPANY 

Head  Office:  Toronto,  Ontario 

Officers 

President  and  Chairman    J.  A.   McDougald;   Vice-President  and  General  Manager, 
ti.  t.  Kerrigan;  Secretary,  W.  G.  Parker;  Treasurer,  A.  St.  C.  Shuve. 

Directors 

M    R;TLAnLI?'  X  M-  £  ^SH'  R'  £'  Berkinshaw,  F.  H.  Bragg,  R.  A.  Brown,  Jr., 

M   Bruce,  D.  S.  Chant^  T   Clark   F.  M.  Connell,  N.  M.  Davis,  S.  E.  Dinsmore 

W.  L.  Duffield  P.  A.  DuMoulin,  M.  A.  Dutton,  A.  L.  Fairley,  P.  C.  Finlay   E  T 

R-  IJUNATER^I?>  F'  KERfG^N>  J-  D-  Leitch>  J'  L'  Lewtas>  J-  A.  McDougald; 
G   H.  McIvor  A.  A.  McMartin,  A.  Monast,  J.  M.  Mulford,  T.  G.  Notman   W   L  S 

OBrien,  C.  I.  Rathger  W.  R.  Salter,  H.  H.  Stikeman,  J.  Tatam,  A.  A.  Thornbrough,' 
n.  W.  Todgham,  F.  C.  Wallace. 

Auditors 

Peat,  Marwick,  Mitchell  &  Company,  Toronto,  Ont. 

Branch  Offices 

Brantford,  Calgary,  London,  Montreal,  Toronto,  Vancouver,  Windsor,  Winnipeg 
Commenced  business  in  Ontario  March  10,  1897. 

CAPITAL  STOCK 

Amount  Total 
Number  of            per  Share  Amount 

Shares                    $  $ 

4?WiW                                                          500,000                   10  5,000,000 

Subscribed                                                              150,000                    10  1  500  000 

l  aid                                                                    150,000                   10  1,500,000 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Guaranteed  Trust  Funds                                                     CurreI£ Year  Pr™ Year 

Cash                                                                                                 498  688  589 

Treasury  bills  and  short  term  deposits                                           6,750,000  7  850000 

S    ii                                                                           10,848,932  10',487',687 

Collateral  loans                                                                          4,306,587  5  560  293 

Mortgages  and  sale  agreements                                                     75,681,570  63,568  211 

Investment  income,  due  and  accrued                                                 996,486  744  626 

Total  Guaranteed  Trust  Funds                                              99,545,073  88^99^406 

Company  Funds                                                                                —  7  = 

£ash       r.T1 "j   v~2        i 413,006  246,652 

Treasury  bills  and  short  term  deposits    X  600  000 

o^t                                                                                     2,050,514  2J26;525 

^uf    i    ,                                                                               1,400,124  1,400,123 

Collateral   loans                                                                             1,972,030  452  632 

Consumer  loans                                                                             34,968  78.671 

Real  estate                                                                                    70  000  ' 

Investments  in  subsidiaries  (holding  companies  for  premises)             567500  567  500 

Advances  to  estates,  trusts,  agencies                                                  458'092  475059 

Investment  income,  due  and  accrued                                                  30  711  45  562 

^assets        ;    J  r  ■                                                    300^30  210003 

Due  from  guaranteed  trust  funds                                                   1,068,000  1,008  000 

Total  Company  Funds                                                         8,364,975  ^210/727 

Total  Guaranteed  Trust  Funds  and  Company  Funds               f07,910,048  97,1107l33 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates                                                 31,047,811  28  899  696 

term  deposits  and  certificates                                                    66,977  504  58  577606 

Interest  due  and  accrued  on  deposits  and  certificates                          451  758  414'l04 

Owing  to  company  funds                                                                1,068',000  1,008^00 

Total  Guaranteed  Trust  Funds                                              99,545,073  88,899,406 

Company  Funds    — 

Income  tax  payable                                                                        51,178  217  843 

Dividends  payable    75,000   75,000 

126,178  292^843 
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CROWN  TRUST  COMPANY  (Continued) 

Current  Year  Prior  Year 

Shareholders'  Equity  x  ^ 

Capital                                                                               4,500,000  4,250,000 

General  reserve                                                                         830  000  770  000 

Investment  reserves  -  mortgages                                              j  QQl'lOT  1  09l'l87 

„     .    ,        .           other                                                   317',610  *306',697 

Retained  earnings    '    !  

8,238,797  7,917,884 

Total  Company  Funds    Z^Ml 

Total  Guaranteed  Trust  Funds  and  Company  Funds             107,910^048  97,110,133 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income                         a                                                       7  445,095  6,399,118 

Investment  income  earned   •  ;               A^na  am  ^  =u«  l  'sfi 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies           4'^|^|  54,200 

Other     !    ■  


Total 


11,687,179  10,001,454 


Expenses  5  533,481  4,492,929 

Interest   incurred  2,998,955  2,627,842 

Salaries  and  start  benefits  1  979  932  1  753  326 

Other  operating  expenses  '  42^342  '  27',002 

Depreciation     !  — 

„    .  10,554,710  8,901,099 

Total      ■  — 

Profit  before  gains  or  losses  on  investments  U32 ,469  1  447^60 

Net  gain  (loss)  on  investments   \    .  

„   c   .  c      >  1,133,913  1,548,215 

Profit  before  taxes  513  000  595,000 
Income  taxes:  Current 


Net  profit 


620,913  953,215 


STATEMENT  OF  RETAINED  EARNINGS 
,     .    .       £  306,697  237,481 

Balance  at  beginning  of  year  620  913  953,216 

Net  profit     I  — 

927,610  1,190,697 


Deduct:                                                                                     300,000  300,000 

Dividends  to  shareholders                                                             250  000  250,000 

Transfer  to  general  reserve                                                             60'000  334,000 

Transfer  to  investment  reserves  -  mortgages   «    

610,000  884,000 


Balance  at  end  of  year 


317,610  306,697 


STATEMENT  OE  GENERAL  RESERVE  ^  ^ 

Balance  at  beginning  of  year  250000  250,000 

Transfer  from  retained  earnings   


Balance  at  end  of  year 


4,500,000  4,250,000 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total  Total 

Reserves  Reserves  Current  Year  Prior  Year 

$                     $  $  " 

,     •    •      £                  770  000  1 091  187  1,861,187  1,527,187 

Balance  at  beginning  of  year  770,000  i,uai,io/ 

Transfer  from  60,000  334,000 

retained  earnings    — - 

j    ,                  rqoooo  1  091  187  1,921,187  1,861,187 

Balance  at  end  of  year            830,000  l,wi,io/  *g    ,  - 
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CROWN  TRUST  COMPANY  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 


Demand  and  term  deposits  (one  year  or  less) 
Banks   

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 
All  other   


Total   

Grand  Total 


Book 
Value 
$ 

6,750,000 

9,489,595 
997,741 
322,068 
39,528 

10,848,932 

17,598,932 


Maximum 
Statutory 
Value 


6,750,000 

9,489,595 
997,741 
280,503 
30,200 

10,798,039 

17,548,039 


Market 
Value 


6,750,000 

8,722,685 
787,294 
280,503 
30,200 

9,820,682 

16,570,682 


Bonds  —  Canadian 

Federal   

Provincial   

All  other   


Company  Funds 


Total 


Stocks  —  Canadian 

Preferred   

Common   


Total   

Grand  Total 


719,776 
64,500 
1,266,238 

2,050,514 


229,525 
1,170,599 

1,400,124 

3,450,638 


719,776 
64,500 
1,001,338 

1,785,614 


162,870 
1,299,451 

1,462,321 

3,247,935 


509,575 
44,629 
1,001,338 

1,555,542 


162,870 
1,299,451 

1,462,321 

3,017,863 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 


N.H.A  

Conventional 

Total   

*  including  $28,072  of  sale  agreements 


Guaranteed 
Trust  Funds 
$ 

215,478 
75,466,092 
^75,681,570 


DETAILS  OF  OTHER  ASSETS 

Company  Funds 
Office  furniture  and  equipment 
Accounts  receivable 
Automobiles   

other  ZZZZZZZIZZIZI 

Total   


Current  Year 
$ 

118,696 
153,209 
28,124 

 1 

300,030 


Prior  Year 
$ 

45,333 
128,109 
36,560 

 1 

210,003 


Deposits  ... 
Certificates 
Total 


DEPOSITS  AND  CERTIFICATES 
Demand 
$ 

  31,047,811 


31,047,811 


including  $4,091,199  of  specific  guaranteed  trust  funds. 


Term 


66,977,504 
66,977,504 


Total 

$ 

31,047,811 
66,977,504 
'98,025,315 
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CROWN  TRUST  COMPANY  (Continued) 


INVESTMENT  INCOME  EARNED 

Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Collateral  loans   

Mortgages  and  sale  agreements   

Total   

Company  Funds 

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Collateral  loans 

Consumer  loans   

Subsidiaries   

Advances  to  estates,  trusts,  agencies 

Total   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 

$ 

504,054 
598,999 


386,950 
5,619,633 
7,109,636 

29,532 
109,291 
53,315 
14,658 
5,146 
93,955 
29,562 
335,459 
7.445,095 


Prior  Year 
$ 

423,561 
611,646 
14,254 
413,962 
4,631,997 
6,095,420 

18,123 
105,408 
36,631 
30,386 


87,532 
25,618 


_303^698 
6,399,118 


OTHER  INCOME 


Safe  deposit  rentals 
Valuation  fees 

Recovery  from  assets  written  off 
Miscellaneous 

Total   


10,636 
4,826 
39,658 
10,502 
65,622 


10,447 
4,252 

31,219 
8,282 

54,200 


INTEREST  INCURRED 


Demand  deposits  and  certificates 
Term  deposits  and  certificates 
Other  borrowed  money 

Total   


1,330,946 
4,202,111 
424 


5,533,481 


1,230,357 
3,261,100 
1,472 
4,492,929 


s\LARIES  AND  STAFF  BENEFITS 

Salaries 

Directors'  and  advisory  board  fees 
Staff  benefits 

Total    - 


2,790,212 
20,100 
_188,643 
2,998,955 


2,456,292 
19,151 
152,399 
2,627,842 


OTHER  OPERATING  EXPENSES 


Advertising 
Auditor's  fees 
Bank  charges 

Commissions  on  deposits  and  certificates 
Insurance  —  deposit 

—  other   

Legal  fees   

Maintenance   

Mortgage  fees  —  finders 

Postage,  telegrams,  telephones,  express 

Printing  and  stationery   

Rents  —  premises   

—  equipment   

Taxes,  licences  and  fees 

Travelling   

Miscellaneous   

Total   


109,082 
24,590 
11,874 
35,674 
22,553 
16,957 
18,790 
40,922 
100,620 
135,807 
123,977 
543,947 
167,492 
71,044 
97,563 
_J59,040 
1,979,932 


103,526 
23,695 
10,988 
40,321 
18,858 
17,705 
20,643 
32,917 
86,230 
120,663 
110,448 
478,146 
142,411 
64,350 
78,806 
_J03,619 
1,753~326 


DEPRECIATION 

„     .  30,289  11,333 

Furniture  and  equipment    12  053  15,669 

Automobiles     4£342  27,002 

Total    I  =■  ===== 
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CROWN  TRUST  COMPANY  (Concluded) 
GAINS  AND  LOSSES  ON  INVESTMENTS 


Guaranteed  Trust  Funds 

Bonds   

Company  Funds 

Bonds   '  

Total   


Realized  on  Sale 
or  Maturity 
Gains 
$ 

462 

 982 

1,444 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

£*S    10,539,249 

  15ll519ifl0 

o  lucks    272  989  293 

Mortgages  and  sale  agreements    20222'094 

Deposited  in  guaranteed  funds  '  ' 

fdemand   1,659,853 

n    1ter"\   4,744,648 

Uther    11,435,355 

Total   383,701,588 

including  $26,354  in  the  shares  of  the  company  or  any  associated  companies. 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  $2.00  per  share. 
$3  OOO^OO550615        employees  of  the  ComPany  are  covered  by  a  banker's  blanket  bond  for 

CONSTATING  INSTRUMENTS 
February  24,  1897  -  Incorporated  as  The  Trusts  and  Guarantee  Company,  Limited,  under  the 

provisions  of  R.S.O.  1887,  c.  157,  and  The  Trust  Company  Act,  1895. 
December  23    1897  -Supplementary  Letters  Patent,  confirming  by-law  increasing  Capital 

Stock  from  $500,000  to  $2,000,000  (40,000  shares  of  $50  00  par  value). 
February  25,  1898  -  Order-in-Council  granting  power  to  operate  outside  Ontario. 
August  14,  1900  -  Supplementary  Letters  Patent,  increasing  powers  of  investment. 
March  28  1907 -Supplementary  Letters  Patent,  redividing  Capital  Stock  into  20,000  shares 

or  $100.00  each. 

January  25,  1934  -  Order-in-Council  confirming  by-law  increasing  Capital  Stock  to  $3,000,000. 
January  25,  1934  -  Order-in-Council  assenting  to  the  purchase  of  the  assets  of  Union  Trust 
Company  Limited. 

October  30  1940  -  Order-in-Council  approving  decrease  of  Capital  Stock  from  $3,000,000  to 
9 1, 000,000. 

May  21,  1946  -  R.S.O.  1946,  c.  143,  changing  name  to  Crown  Trust  and  Guaranteed  Company. 
May  21,  1946  -  Order-in-Council  assenting  to  the  purchase  of  Crown  Trust  Company. 
December  23,  1947  -  Order-in-Council  changing  name  to  Crown  Trust  Company. 
February  10    1955 -  Order-in-Council,  confirming  By-law  "H",  a  by-law  subdividing  the 
$100.00  par  value  shares  into  shares  of  $10.00  par  value 

March  ft^tLt%^Z%%^ns  By"law    a  by-law  increastag  the 
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DISTRICT  TRUST  COMPANY 

Head  Office:  London,  Ontario 

Officers 

Chairman  of  the  Board,  T.  F.  Kingsmill;  President  B  I.  Baldwin;  Vice-Presidents: 
W.  C.  P.  Baldwin,  F.  M.  Halls;  General  Manager  and  Secretary,  K.  L.  Cunningham; 
Treasurer,  D.  J.  Petch. 

Ddeiectors 

W  T  Amos,  B.  I.  Baldwin,  W.  C.  P.  Baldwin,  N.  G.  Burdick,  S.  H.  Carver,  K.  L. 
Cunntng"ham  W.  J.  Gorman,  L.  H.  Gray,  F.  M.  Halls,  R  J.  Hare  H  L  Hayman, 
A  M  Huston  J .  A.  Irvine,  F.  O.  Kime,  T.  F.  Kingsmill,  J.  G  Lind,  W.  J.  McDougall, 
J  A  McNee  G  T.  Moore,  S.  A.  Mortin,  J.  B.  Nash,  E.  W.  Ostrander,  E.  E.  Reilly, 
C.  H.  Smith,' J.  Woolfond,  J.  C.  Wright,  L.  W.  Zehr. 

Auditors 

Thorne,  Gunn,  Helltwell  &  Christenson,  Toronto,  Ontario. 

Branch  Offices 

Guelph,  London  (2),  Strathroy. 

Commenced  business  in  Ontario  June  12,  1964. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 
Shares 
500,000 
160,000 
160,000 


Amount 
per  Share 
$ 

10 
10 
10 


Total 
Amount 

$ 

5,000,000 
1,600,000 
1,600,000 


BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 

ASSETS 
(  at  book  values) 


Guaranteed  Trust  Funds 

Cash   — ■  

Treasury  bills  and  short  term  deposits 

Bonds   -  -  

Collateral  loans   

Consumer  loans   

Mortgages  and  sale  agreements  ..  

Investment  income,  due  and  accrued 

Other  assets   

Total  Guaranteed  Trust  Funds 

Company  Funds 

Cash   -  

Bonds   

Stocks  - 

Mortgages  and  sale  agreements   

Real  estate   -  -  

Investment  income,  due  and  accrued 

Other  assets   ••  »  

Due  from  guaranteed  trust  funds   

Deduct  assets  not  admitted   

Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year        Prior  Year 


164,926 
400,000 
1,540,280 
79,785 
1,061 
8,211,043 
39,258 
20,272 

10,456,625 


1,235 
283,538 
492,307 
767,464 
611,698 
13,604 
85,326 


2,255,172 
5,108 

2,250,064 
12,706,689 


149,140 
400,000 
1,007,807 
61,894 


5,381,887 
26,466 
1,093 

7,028,287 


4,483 
419,337 
60,049 
1,211,300 
121,461 
13,869 
35,230 
27,025 

1,892,754 


1,892,754 
8,921,041 
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Balance  at  end  of  year    3^3427 


1,915,261 
4,905,255 


DISTRICT  TRUST  COMPANY  (Continued) 
LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

Guaranteed  Tkust  Funds                  LABILITIES  Curre„t  Year  prioryear 

Demand  deposits  and  certificates    2  263  181 

Term  deposits  and  certificates                           ..."  ZZIII  l\wzm 

Interest  due  and  accrued  on  deposits  and  certificates  232  386  128  635 

Other   liabilities    88^92  S^lll 

Due  to  company  funds    27  025 

Total  Guaranteed  Trust  Funds    ~~10,456,625  7  028'287 

Company  Funds  —  — 

Expenses  due  and  accrued   17  416  23  031 

Other  liabilities  379'l52 

cu     u        >  r.  3967568  23,031 

Shareholders  Equity  ~~  ~~  

^apital,   1,600,000  1,600,000 

General  reserve    15,000  15  000 

investment  reserves  —  mortgages    23  000  23  000 

Retained  earnings   33^27  49^54 

Contributed  surplus    182,069  182,069 

T  .  i  n             Tr    j  1,853,496  1,869,723 

Total  Company  Funds    2,250,064  1,892,754 

Total  Guaranteed  Trust  Funds  and  Company  Funds    12,706,689  8,921,041 

Income  STATEMENT  OF  INCOME  AND  EXPENSES 

Investment  income  earned    828,486  544  076 

tees  and  commissions  earned  on  estates,  trusts  and  agencies  22  323  14958 

Uth%   16,049  9,230 

lotal    866,858  568,264 

Expenses 

Interest  incurred    549,506  326,335 

Salaries  and  staff  benefits    144  926  114  640 

Other  operating  expenses   Z  163,'l49  88207 

Depreciation    29^39  9,568 

p  <Jnal  TuZ • , 886,920  538,750 

rront  ( loss )  before  gams  or  losses  on  investments  —20  062  29  514 

Net  gain  (loss)  on  investments    8'943  20473 

Net  profit  (loss)    -11,119  49jjg7 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year    49,654  24,667 

Net  profit  (loss)    -UM9  49^87 


Deduct: 

Transfer  to  general  reserve    qqq 

Transfer  to  investment  reserves  —  mortgages  irinnn 
Assets  not  admitted   


38,535   74,654 

5,108 


25,000 
49,654 


STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year    25  000 

Transfer  from  retained  earnings  15  000 

Balance  at  end  of  year                                                             15,000  f^OPO 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total 

Reserves  Prior  Year 

Balance  at  beginning  of  year                                                           93  000  itnnn 

Transfer  from  retained  earnings                                                         23;QQQ  XO'SSS 

Balance  at  end  of  year    237)00   23000 


116 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


DISTRICT  TRUST  COMPANY  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada:  market  value  for  all  other  securities.) 
Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

$  $ 

Demand  and  term  deposits  (one  year  or  less)             ^  ^  ^  ^ 

iScompanies:::::::::::::::::   __2oo;ooo  __2oo,ooo 

Total                                                               400,000  400,000 

Bonds  —  Canadian 

Federai                                                            340,798  340,069 

Provmcial                                                         866,024  866,160 

Municipal,  public  authority  and  school               ^6,333  ^7,567 

Total                                                       35401280  ^459,422 

Grand  Total                                                 1^0,280  _1£59^22 

Company  Funds 

Bonds  —  Canadian  , ,  „ 

Federal                                                              202>500  202>115 

ProvTncial                                                          23>438  23'541 

Municipal,  public  authority  and  school   57,600   45,900 

Total                                                             283,538  271,556 

Stocks  —  Canadian 

t,   r      i                                                         34  581  30,563 

Stocks -Foreign 

^;T°n  492,307 

Cra'nd  Total                                             ZlZMl5  =JMM 


Market 
Value 

$ 

200,000 
200,000 
400,000 


264,532 
748,299 
47,567 
205,626 
1,266,024 
1,666,024 


176,500 
18,062 
45,900 

240,462 

30,563 
396,363 

_36,062 
462,988 
703,450 


MORTGAGES  AND  SALE  AGREEMENTS —  SUMMARY  BY  TYPE 


TYPE 


N.H.A  

Conventional 
Total 


Guaranteed 
Trust  Funds 
$ 

645,383 
7,565,660 
8,211,043 


Company 
Funds 


767,464 


767,464 


Total 

$ 

645,383 
8^333,124 
8,978,507 


DETAILS  OF  OTHER  ASSETS 

Current  Year 

Guaranteed  Trust  Funds  $  ^ 

Accounts  receivable    — 

Company  Funds  28  070 

Leasehold  improvements    47  507 

Office  furniture  and  equipment    5>10g 

Prepaid  expenses    4  641 

Miscellaneous     85326 

Total   •   ' 

ASSETS  NOT  ADMITTED 

5,108 

Prepaid  expenses     


Prior  Year 
$ 

1,093 

31,738 

3,492 
35,230 
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DISTRICT  TRUST  COMPANY  (Continued) 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

^posits                                                              2,263,181  379,015  2,642,196 

Certificates      7,493,851  7,493,851 

Total                                                          2,263,181  7,872,866  10,136,047 


INVESTMENT  INCOME  EARNED 


Current  Year        Prior  Year 
$ 


Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits   53  154  27  218 

B°n?s    66,798  59^590 

Stocks    .  '12o 

Collateral  loans    5,685  5,730 

Consumer  loans    51 

Mortgages  and  sale  agreements    547,063  329  255 

Total   6727751  ~421^13 

Company  Funds 

ggjgj    15,563  22,892 

Collateral  loans   '  ^69 

Mortgages  and  sale  agreements    81 448  92 116 

Real  estate    49^567   <930 

Total    155,735  122,163 

Total  Guaranteed  Trust  Funds  and  Company  Funds    828,486  544,076 

OTHER  INCOME 

Mortgage   fees    7425  5,021 

Miscellaneous    8,624   4^209 

Total    16,049  9,230 


INTEREST  INCURRED 

Demand  deposits  and  certificates    89  219  78  312 

Term  deposits  and  certificates    458^220  245978 

Other  borrowed  money    2  067  2'045 

Total    549^506  326,335 


SALARIES  AND  STAFF  BENEFITS 

^alaries  ; ,   133,949  108,948 

Commissions  on  real  estate  sales   3  504 

Staff  benefits   '  '  7' 473 


5,692 

Total    144,926  114,640 

OTHER  OPERATING  EXPENSES 

Advertising    20,252  14,344 

Auditor  s  fees    3  400  2  200 

Bank  charges    5559  J'ggo 

Commissions  on  deposits  and  certificates   "..I"  10'620  7248 

Furniture  and  equipment    3  420  2 \ 36 

Insurance -deposit"   3T08  1375 

1      -i  <•    ~ other    7,682  4,790 

Legal  fees   389  641 

Maintenance  of  rented  premises    7 119  4  6fi2 

Mortgage  fees -finders    5,583  3,429 

Postage,  telegrams,  telephones,  express    8  654  4  905 

Printing  and  stationery    14266  7  173 

Rents  -  premises   .  ZIZZ  13,250  7,876 

1  axes,  licences  and  fees    21 274  7  004 

Travelling    5;213  4;193 

Mortgage  interest    21  295 

Miscellaneous    n',965  11,468 

Total    163,149  88,207 
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DISTRICT  TRUST  COMPANY  (Concluded) 
DEPRECIATION 

Current  Year        Prior  Year 

Buildings    $  1.561 

Leasehold  improvements    ii  SSo  K  007 

Furniture  and  equipment    Mmo 

Automobile     i»41g   

Total    29,339  9,568 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 
Gains 

Company  Funds  * 

Stocks    5'?Z~ 

^al  estate     

Total    8>943 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 
$ 

r-  .    101,373 

^asn,  276,253 

*0IMJS  •  633,142 

M0CKS             :      ,    14Q444 

Mortgages  and  sale  agreements  Q0R79 

Deposited  in  guaranteed  funds  -  demand    222  391 

term  103'675 

Real  estate  76'8Q9 

otheTotar::::::::::::::::::  -tto 

*  including  $97,417  in  the  shares  of  the  company  or  any  associated  companies. 

MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  blanket  bond  for  $250,000. 

CONSTATING  INSTRUMENTS 
January  23,  1964  -  Incorporated  under  The  Loan  and  Trust  Corporations  Act  (Ontario). 
January  23,  1969  -  Order-in-Council  O.C.  335/69  authorizing  purchase  of  property  in  London 
larger  than  present  requirements. 
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THE  DOMINION  TRUST  COMPANY 

Head  Office:  Sudbury,  Ontario 
Officers 

President,  P.  A.  Silverman;  Vice-President  and  Managing  Director,  C.  Rosen:  Secretary 

G.  F.  Deeth.  i" 

Directors 

E.  L.  Healey,  S.  Herman,  J.  R.  Meakes,  C.  Rosen,  R.  E.  Shibley,  P.  A.  Silverman, 

E.  L.  Stone.  ' 

Auditors 

Campbell,  Sharp,  Nash,  &  Field,  Toronto,  Ontario. 

Commenced  business  in  Ontario  September  29,  1964. 
Branch  Offices 

Toronto. 

CAPITAL  STOCK  Tota, 

Number  of  per  Share  Amount 

Authorized                                                           500,000  10  5,000,000 

Subscribed                                                               51,600  10  516,000 

Paid                                                                   51,600  10  516,000 

BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 
ASSETS 
(at  book  values) 

^                 m        ^  Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

£as \    188,023  178,061 

"i '  "i   1,529,619  1,216,010 

Collateral  loans    36  916  23  559 

Mortgages  and  sale  agreements    1,807^116  1  12l'808 

Investment  income,  due  and  accrued    '  39 '928  '  25  893 

Other  assets    l'261  17'477 

Total  Guaranteed  Trust  Funds    3,602363  "2^82308 

Company  Funds   

£as*5    111,556  128,657 

£°n?s    386,728  275,053 

?tock?                •  j  -   21,700  20,700 

Investment  mcome,  due  and  accrued    7  878  4  544 

Other  assets   12^275  59,353 

Due  trom  guaranteed  trust  funds    309,177  141  851 

Total  Company  Funds    849^314  630*158 

Total  Guaranteed  Trust  Funds  and  Company  Funds    ~4,452,177  3,212,966 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
Guaranteed  Trust  Funds  LIABILITIES 

Demand  deposits  and  certificates   1,223  588  899  610 

Term  deposits  and  certificates    2'020',524  1517  649 

overdrafts    24,685  ' ..  ' 

Other  liabilities  ...      24,889  23,698 

Due  to  company  funds    309,177  141,851 

Total  Guaranteed  Trust  Funds   3,602^63  2,582*808 

Company  Funds   

Borrowed  money  including  interest  due  and  accrued    134,000 

Expenses  due  and  accrued    3  502  1711 

Subordinated  loan  from  shareholder    100^000  100000 


153 


Other  liabilities    '265 

237,767  101,864 

Shareholders'  Equity   

Capita*                                                                               516,000  516,000 

Investment  reserves  —  mortgages                                                  14  000  5  000 

Rof  .    ,        .           g^ff    •                                                 149,001  73',104 

Retained  earnings  (deficit)                                                       —67,454  —65  810 

611,547  528^294 

Total  Company  Funds                                                          849,314  630,158 

Total  Guaranteed  Trust  Funds  and  Company  Funds                  4,452,177  3,212,966 


120 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


THE  DOMINION  TRUST  COMPANY  (Continued) 

STATEMENT  OF  INCOME  AND  EXPENSES 

Current  Year 


Income 

Investment  income  earned   

Other  

Total  

Expenses 

Interest  incurred   

Salaries  and  staff  benefits   

Other  operating  expenses   

Depreciation   

Total   -  

Profit  before  gains  or  losses  on  investments 
Net  gain  (loss)  on  investments   

Net  profit   


$ 

289,031 
30,641 
319,672 

175,069 
53,264 
44,892 
2,417 

275,642 
44,030 
39,223 
83:253 


STATEMENT  OF  RETAINED  EARNINGS 
Balance  at  beginning  of  year 

Net  profit   -  -  

Profit  on  disposal  of  fixed  assets  — 


Deduct: 

Transfer  to  investment  reserves  -  mortgages 

—  other 


Balance  at  end  of  year 


-65,810 
83,253 


17,443 


9,000 
75,897 
84,897 
-67,454 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance 

at  beginning  of  year 

Transfer  from 

retained  earnings 
Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

5,000 

9,000 
14,000 


Other 
Reserves 
$ 

73,104 
75,897 


149,001 


Total 
Current  Year 
$ 

78,104 

84,897 
163,001 


Prior  Year 

193,140 
31,673 
224,813 

115,993 
55,233 
45,626 

 3,146 

219,998 
4,815 
_  23,067 
27,882 


-125,441 
27,882 
1,700 


-95,859 

951 
-31,000 
-30,049 
-65,810 


Total 
Prior  Year 
$ 

108,153 

-30,049 
78,104 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

Bonds  —  Canadian                                                    $  * 

Fedenl                                                              609,194  609,194 

ProvTncial                                                       112  825  112,825 

AiiTher  ::::::::::::::::::::         _mm  _twm 

Total                                                           1,529,619  1,440,219 

Company  Funds 

B°Tro;"ian                                                   45,852  45,852 

AS  other                                                         67,476  56,600 

BoND^-Cign I:::::::::::::::::::::..   _27Moo  301400 

Total                                                             386,728  403,852 

Stocks  —  Canadian 

Pr„r„rrfir|                                                               500  o5U 

0=  :i::z:::::::=....        _  21,200   12,400 

Xotal     21.700  12,750 

Grand  Total    408,428   416,602 


Market 
Value 

$ 

586,600 
85,400 
718,200 
1,390,200 


31,550 
56,600 
J301,400 
389,550 

350 
12,400 
12,750 


402,300 
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THE  DOMINION  TRUST  COMPANY  (Continued) 
MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


Conventional 


Guaranteed 
Trust  Funds 
$ 

1,807,116 


DETAILS  OF  OTHER  ASSETS 


Guaranteed  Trust  Funds 

Insurance  claims   

Accounts  receivable   

Total   


Current  Year 


Company  Funds 
Office  furniture  and  equipment 
Due  from  investment  dealers  .... 
Total   


1,261 


1,261 


9,669 
2,606 


12,275 


Prior  Year 
$ 

373 
17,104 
17,477 


12,086 
47,267 


59,353 


Deposits 
Certificates 
Total 


DEPOSITS  AND  CERTIFICATES 

Demand 
$ 

  1,223,588 


1,223,588 


including  $5,450  of  specific  guaranteed  trust  fundj 


Term 
$ 

2,020,524 
2,020,524 


Total 

$ 

1,223,588 
2,020,524 
*3,244,112 


INVESTMENT  INCOME  EARNED 


Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks 

Collateral  loans   

Mortgages  and  sale  agreements   

Mortgage  bonus   

Total   


Company  Funds 

Cash   '.  

Bonds  

Stocks   .................1." 

Total   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 
$ 

8,878 
99,792 
1,188 
1,711 
145,916 
4,699 
262,184 


8,767 
17,538 
542 
26,847 
289,031 


Prior  Year 
$ 


73,517 
1,188 
1,285 

88,147 
3,804 


167,941 


6,578 
16,751 
1,870 


25,199 


193,140 


Management  services 

Miscellaneous   

Total   


OTHER  INCOME 


23,620 
7,021 
30,641 


28,045 
3,628 
31.673 


Demand  deposits  and  certificates 
Term  deposits  and  certificates  . 

Other  borrowed  money   

Total   


INTEREST  INCURRED 


52,240 
118,997 
3,832 
175,069 


31,878 
78,282 
5,833 
115,993 


Salaries   

Staff  benefits 
Total 


SALARIES  AND  STAFF  BENEFITS 


52,446 
818 
53,264 


54,556 
677 
55,233 
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THE  DOMINION  TRUST  COMPANY  (Concluded) 
OTHER  OPERATING  EXPENSES 

Current  Year        Prior  Year 

$  $ 

.  i        .                                                                                     4,530  4,950 

Advertising                                                                                       3  355  3,345 

Auditors  tees  -                                  '788  590 

Insurance  —  deposit                                                                            ^  ^88  1  394 

—  other                                                                              9*980  o'334 

Maintenance  of  rented  premises                                                         \$m  '494 

Mortgage  fees  -  appraisal                                                                      '  3  oiO 

Postage,  telegrams,  telephones,  express                                                  *»jgg  3'Q63 

Printing  and  stationery                                                                       18600  20400 

Rents -premises                                                                                  3788  3^057 

Taxes,  licences  and  tees                                                                      '55q  301 

Travelling                                                                                        2,133  1,788 

Miscellaneous   


Total   

DEPRECIATION 

Furniture  and  equipment 


44,892  45,626 


2,417  3,146 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gam 

Gains               Losses  (Loss) 

^UARANTEED  TRUST  FUNDS     ^   ^  i,4I0 

Company  Funds  41,545 

Bonds                                                                     35g4                  496  3,088 

Total   54,136  9T503   44,633 


Grand  Total 


55,372  16,149  39,223 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


Cash    1,923 

Deposited  in  guaranteed  funds  -  demand  5  450 

—  term   -  -   _ 


Total 


7,514 


MISCELLANEOUS 

The  officers  and  employees  of  the  company  are  covered  by  a  blanket  bond  for  $250,000. 

CONSTATING  INSTRUMENTS 
July  23,  1964 -Incorporated  under  The  Loan  and  Trust  Corporations  Act  (Ontario). 
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FORT  GARRY  TRUST  COMPANY 

Head  Office:  Winnipeg,  Manitoba 
Officers 

President,  K.  L.  Cutts;  Executive  Vice-President,  J.  K.  Mackinlay;  General  Manager 
and  Treasurer,  J.  D.  Finney;  Secretary,  G.  H.  Hollands;  Comptroller,  M.  S.  Sorokin. 

Directors 

D.  B.  Bullock,  E.  J.  Bullock,  K.  L.  Cutts,  J.  D.  Finney,  J.  K.  Mackinlay. 

Auditors 

Price,  Waterhouse  &  Co.,  Winnipeg,  Manitoba. 

Branch  Offices 

Winnipeg  (4). 

Commenced  business  in  Ontario,  1968.   Registered  to  make  mortgage  loans  only. 

CAPITAL  STOCK 

Amount  Total 
Number  of  per  Share  Amount 

Shares  $  $ 

^u*hor^    300,000  10  3,000,000 

Subscribed    151,250  10  1,512,500 

Paid    151,250  10  1,512,500 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

n                 _        „  Current  Year 

Guaranteed  Trust  Funds  <jj 

Cash    ejjg 

Treasury  bills  and  short  term  deposits         .  ' 

§°n£s   3,091,181 

Stocks    479  353 

Collateral  loans  456  608 

Mortgages  and  sale  agreements  11,021  039 

Investment  income,  due  and  accrued    106729 

Total  Guaranteed  Trust  Funds    15,299,429 

Company  Funds  ====== 

Cash    i  g47 

Treasury  bills  and  short  term  deposits    90  000 

^onts    798^218 

Stocks    61926 

Collateral  loans    182,288 

Real  estate    63  933 

Investment  income,  due  and  accrued  11*202 

Other  assets    203  674 

rujt                     j        -  l,413,'l38 

Deduct  assets  not  admitted   153,724 

Total  Company  Funds    1,259,414 

Total  Guaranteed  Trust  Funds  and  Company  Funds    16,558,843 


Prior  Year 
$ 

88,040 
650,000 

2,611,763 
287,405 
115,151 

5,769,033 
220,676 

9,742,068 


70,122 

1,097,382 
10,000 


52,910 
11,748 
159,860 
1,402,022 
59,039 
1,342,983 
11,085,051 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates    4,911,808 

Term  deposits  and  certificates    9  298  974 

Interest  due  and  accrued  on  deposits  and  certificates    209^948 

Other  liabilities   26  499 

Borrowed  money  including  interest  due  and  accrued    852,200 

Total  Guaranteed  Trust  Funds    15,299,429 


4,093,610 
5,533,902 
114,556 


9,742,068 
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FORT  GARRY  TRUST  COMPANY  (Continued) 

LIABILITIES  „  „ 

Current  Year        Prior  Year 

Company  Funds  ^  *  _ 

Borrowed  money  including  interest  due  and  accrued  24  455 

Bank  overdrafts              ..   A79Q]  61935 

Expenses  due  and  accrued  ^gg  33,330 

Other   liabilities   •  , ' 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    -gg  Jgg 

Shareholders'  Equity  1,512,500  1,512,500 

Sd  earnings  (deficit)  "^,616  -452,267 

Special  reserve  11^5,884 

Total  Company  Funds  J^42,983 

Total  Guaranteed  Trust  Funds  and  Company  Funds  16,558,843  11,085,051 

Contingent  liabilities:  250  000 

Guarantee  of  bank  loan  of  a  private  company  :    ' 

lNCOME  STATEMENT  OF  INCOME  AND  EXPENSES 

Investment  income  earned                                    -  1,0°?'q?7  2938 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  g3,91/  120,237 

°theTotal  l,10l|p98  ~740j932 

Expenses  777  974  433,577 

Interest    incurred  167  479  103,982 

Salaries  and  stafT  benefits  136  521  140  330 

Other  operating  expenses  22719  21731 

Depr!cifat1i°n  "U04;693  16997620 

1  Olcil     ~  w"  j  i  QIO 

Profit  (loss)  before  gains  or  losses  on  investments  I4721  13798 

Net  gain  (loss)  on  investment,   ^   ^ 

Net  profit  '  —  — 

STATEMENT  OF  RETAINED  EARNINGS 

,     .    •       c  -452  267  -470,745 

Balance  at  beginning  of  year  32  026  55  HO 

Net  profit  5'327 

Decrease  in  premium  on  mortgages  -420,241  -410,308 

Deduct:  005  979 

Increase  in  assets  not  admitted                        ;  171 'eon  40  980 

Increase  in  deficiency  of  maximum  statutory  values   266375   

j    £  ~^686  616  -452J67 

Balance  at  end  of  year  ""^     -  : 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 
Guaranteed  Trust  Funds 

Maximum 

Book  Statutory  Market 

Value  Value  Value 


Bonds  —  Canadian 


470  003  470,003  404,300 

£ederal.  .                                                     1  379  190  1,379,190  1,009,750 

SS354  public  authority  and  school:               470,217  367,130  367  130 

Corporate  notes  of  one  year  or  less                    190,000  190.WU 

Total                                                 3gMgl  2,870373  _22435J30 
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FORT  GARRY  TRUST  COMPANY  (Continued) 
Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

„      ,                                                    Value  Value 

Stocks  —  Canadian                                                   $  $ 

Preferred                                                           21,843  17,000 

Common                                                          457,510  396,215 

Total                                                             479,353  413,215 

Grand  Total                                                 3,570,534  3,284,088 

Company  Funds 
Demand  and  term  deposits  ( one  year  or  less ) 

Banks                                                               90,000  90,000 

Bonds  —  Canadian 

Federal                                                          175,000  175,000 

Provincial                                                         446,137  446,137 

AH  other                                                        177,081  134,500 

Total                                                             798,218  755,637 

Stocks  —  Canadian 

Preferred                                                           10,000  7,000 

Common                                                          51,926  40,613 

Total                                                              61,926  47,613 

Grand  Total                                                   950,144  893,250 


Market 
Value 
$ 

17,000 
396,215 
413,215 
2,848,945 


.  90,000 


157,500 
322,500 
134,500 
614,500 


7,000 
40,613 
47,613 
752,113 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 


TYPE 


N.H.A  

Conventional 
Total   


including  $134,673  of  second  mortgages. 


Guaranteed 
Trust  Funds 
$ 

1,128,239 
9,892,800 
•11,021,039 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 

Leasehold  improvements   

Office  furniture  and  equipment   

Prepaid  expenses   

Deferred  expenses   

Due  from  guaranteed  trust  funds   

Miscellaneous   

Canada  Savings  Bonds  redeemed  

Canada  Savings  Bonds  monthly  instalments 
Total   


Current  Year 

$ 

82,628 
29,291 
18,489 
10,796 
26,499 
8,814 
3,313 
23,844 
203,674 


Prior  Year 
$ 

61,131 
33,282 

11,679 

53,768 

159,860 


ASSETS  NOT  ADMITTED 

Office  furniture  and  equipment   

Prepaid  expenses  

Deferred  expenses   

Unamortized  premium  on  mortgages   

Leasehold  improvements   

Total   


29,291 
18,489 
10,796 
12,520 
82,628 


153,724 


33,282 

11,679 
14,078 


59,039 


DEPOSITS  AND  CERTIFICATES 
Demand 

$ 

Deposits   4,893,303 

Certificates    18,505 

Total    4,911,808 


Term 

$ 

543,660 
8,755,314 
"9,298,974 


Total 

$ 

5,436,963 
8,773,819 
14,210,782 
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FORT  GARRY  TRUST  COMPANY  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 

Guaranteed  Trust  Funds  $  * 

Treasury  bills  and  short  term  deposits    WW  31 733 

15  503  477 

o locks    07  047  g  069 

Collateral   loans    tokoaq  ^7r'^q« 

Mor^g^  and  sale  agreed  _                                    -jgjf  Hgg 

Company  Ft™™ 

g£±                                            ZZZIZ:  630  600 

^Xii±i==iz=i^ ::::::  — zM 

Total  Guaranteed  Trust  Funds  and  Company  Funds  1,008,592  617,757 

OTHER  INCOME 

Net  rents  earned    "ifiTiS  7Q? 

Mortgage  commitment  fees  7  037  5  311 

Service  charges  '334  16'7gi 

"Total0115  89,489  —120^37 

INTEREST  INCURRED 

Demand  deposits  and  certificates  252 ,970  ion'o?? 

Term  deposits  and  certificates  501,001  289,377 

°"ir°Wed  mOI,ey  ~^577 

SALARIES  AND  STAFF  BENEFITS 

c  ,    .  124,208  101,405 

ial?,rils     fif  3,271  2,577 

Stall  benefits  40  nnn 

Management  fees   ^o,uuu   =^ 

Total  167,479  103,982 

OTHER  OPERATING  EXPENSES 

Advertising  26,397  8,721 

Auditors  fees  6,600  b,SLL 

Bank  charges                                 -  £807 

Commissions  on  deposits  and  certificates  0,0/0  a,ojj± 

Insurance -deposit  ^gg  ^ 

-  otner  >  5  36Y 

ifSal  fees  23,054  15,072 

Maintenance    1  ck«  7  833 

Mortgage  fees  -  coUection  and  service  10VJ8  4,698 

—  finders  tVmm  6454 

Postage,  telegrams,  telephones,  express  , 

Printing  and  stationery    °  26336 

Rents  -  premises   (net)    ^  1442 

Taxes,  licences  and  fees  £473  6841 

Travelling  8;069  3^43 

Miscellaneous    °>  25  000 

Management  tees    o  nnn 

P'~/OT  a<>U,>,ful  ^  13pS  -140.330 

DEPRECIATION 

D  1,591  3,990 

Buildings   -   q'7q7  6  628 

Leasehold  improvements    7'qr4  7'672 

Furniture  and  equipment    '>*™g  o'441 

Deferred  branch  expenses     3,345   

Total    ZZ>'-  ' 
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FORT  GARRY  TRUST  COMPANY  (Concluded) 
GAINS  AND  LOSSES  ON  INVESTMENTS 


Guaranteed  Trust  Funds 

Bonds   

Stocks   

Total   

Company  Funds 

Bonds  

Stocks   

Total   

Grand  Total   


Realized  on  Sale  or  Maturity 
Gains  Losses 
$  $ 

2,548   

22,842   

Net  Gain 
(Loss) 
$ 

2,548 
22,842 

25,390 

25,390 

10,995 
10,995 

1,664 
1,664 

10,995 
-1,664 
9,331 

36,385 

1,664 

.  34,721 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 
Cash   


Total 

$ 

111,416 


Stocks    7  602 

Deposited  in  guaranteed  funds  —  term  7  586 

0ther   IIZIZ  140?,000 

Total    266,604 


MISCELLANEOUS 

All  employees  of  the  Company  are  covered  by  a  blanket  bond  -  $1,000,000. 

CONSTATING  INSTRUMENTS 

April  19,  1964 -Company  incorporated  by  Private  Act  of  Legislature  of  Manitoba  under 
Companies  Act  of  Manitoba. 

May  4,  1964  —  Commenced  business  in  Manitoba. 
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GENERAL  TRUST  OF  CANADA 

Head  Office:  Montreal,  Quebec 
Officers 

Chairman  of  the  Board,  G  Ryan;  President  and  General  Manager,  R.  Jussaume;  Vice- 
Presidents,  W.  Bherer,  M.  Chartre,  Hon.  J.  Raymond;  Secretary,  Pierre  Favreau;  Treasurer, 
M.  Myrand;  Comptroller,  G.  Achim. 

Directors 

A  Beauchemin,  B.  Benoit,  M.  Chartre,  E.  Corheie,  R.  Cote,  Hon.  J.  M  Dessureault, 
Hon.  P.  Desruisseaux,  P.  A.  Dionne,  G.  T.  Donohue,  C  Ducharme,  M  Faribault, 
H.  X.  Guilbault,  R.  Jussaume,  J.  L.  Levesque,  L.  Masse,  N.  Moisan,  J.  P.  W.  Ostiguy, 
M.  Piche,  G.  G.  Ryan,  F.  Simard. 

Auditors 

Samson,  Belair,  Cote;  Lacroix  et  Associes,  Montreal,  Que. 

Branch  Offices 
Hull,  Quebec,  Rimouski,  Trois  Rivieres. 

Commenced  business  in  Ontario,  1951. 


CAPITAL  STOCK 


Authorized  —  common 

—  preferred 
Subscribed  —  common 

—  preferred 
Paid  —  common   

—  preferred 


Number  of 
Shares 
1,000 
600,000 
1,000 
300,000 
1,000 
300,000 


Amount 
per  Share 

$ 

5 
10 

5 
10 

5 
10 


Total 
Amount 

$ 

5,000 
6,000,000 

5,000 
3,000,000 

5,000 
3,000,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(  at  book  values ) 


Guaranteed  Trust  Funds 

Cash   -  

Treasury  bills  and  short  term  deposits 

Bonds   

Collateral  loans 

Mortgages  and  sale  agreements 
Investment  income,  due  and  accrued 

Total  Guaranteed  Trust  Funds 
Company  Funds 

Cash   

Bonds   

Stocks   -  

Real  estate   

Investments  in  subsidiaries 
Advances  to  estates,  trusts,  agencies 
Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 

Other  assets  -  

Owing  from  guaranteed  trust  funds 


Deduct  assets  not  admitted 
Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 

$ 

1,506,471 

1,485,750 
56,610,872 

4,018,127 
55,292,307 

1,669,144 
120,582,671 

45,283 
342,944 
1,418,593 
379,657 
1,043,629 
3,518,971 
467,983 
13,676 
1,050,958 
1,071,977 
9,353,671 

 1,021 

9,352~656 


Prior  Year 
$ 

3,043,654 


57,890,488 
5,157,730 
43,068,274 
_1 ,464,557 
110,824,703 

752 
334,460 
1,238,040 
753,630 
1,043,629 
3,812,722 
367,229 
10,672 
948,485 
1,563,280 
10,072,899 
1,057 
10,071,842 


129,935,321  120,696,545 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates   

Term  deposits  and  certificates 

Interest  due  and  accrued  on  deposits  and  certificates 
Due  to  company  funds 


15,442,624 
102,431,338 
1,636,732 
1.071.977 


Total  Guaranteed  Trust  Funds    120,582,671 


20,912,361 
86,938,342 
1,210,720 
1,563.280 
110,624,703 
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GENERAL  TRUST  OF  CANADA  (Continued) 

LIABILITIES  Current  Year        Prior  Year 

Company  Funds  $  $ 

Borrowed  money  including  interest  due  and  accrued      1,300,000 

Bank  overdrafts   '  13*345 

Income  tax  payable    218,709  144,237 

Expenses  due  and  accrued    268,390  77,380 

Dividends  payable    120'000  90'000 

Deferred  income  taxes    194,000  143,000 

~80l7099  1,767,962 

Shareholders'  Equity 

Capital    3,005,000  3,005,000 

General  reserve    3,000,000  3,000,000 

Investment  reserves  —  mortgages    522,951  422,951 

other   1,182,047  1,-082^047 

Retained  earnings   :   841,553  793,882 

"  8,551,551  8,303,880 

Total  Company  Funds    9,352,650  10,071,842 

Total  Guaranteed  Trust  Funds  and  Company  Funds    129,935,321  120,696,545 

Income  STATEMENT  OF  INCOME  AND  EXPENSES 

Investment  income  earned   

Fees  and  commissions  earned  on  estates,  trusts  and  agencies 
Other  

Total     

Expenses 

Interest  incurred   

Salaries  and  staff  benefits 

Other  operating  expenses   

Depreciation   

Total   

Profit  before  gains  or  losses  on  investments   

Net  gain  (loss)  on  investments   

Profit  before  taxes   

Income  taxes:  Current    $524,415 

Deferred    71,000 

Net  profit   


9,431,006 

8,176,120 

2,640,357 

2,656,978 

32,463 

34,680 

12,103,826 

10,867,778 

7,796,321 

6,769,384 

1,719,389 

1,761,850 

1,295,190 

1,219,801 

114,404 

126,535 

10,925,304 

9,877,570 

1,178,522 

990,208 

52,028 

95,899 

1,230,550 

1,086,107 

595,415 

555,416 

635,135 

530,691 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                           793,882  720  845 

Net  profit                                                                                 635,135  530,691 

Change  in  assets  not  admitted   .                                        36  52,680 

Income  tax  reduction  applicable  to  mortgage  reserve                             53,410  57,416 

1,482,463  1,361,632 

Deduct: 

Dividends  to  shareholders  —  common                                                      250  250 

^                                  -preferred                                               390,000  360,000 

Transfer  to  investment  reserves  -  mortgages                                      100,000  107  500 

,     r           „          -  other                                             100,000  100,000 

Loss  on  sale  of  Place  d  Armes  Buildings   50,660 

640,910  567,750 

Balance  at  end  of  year                                                         841,553  793,882 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  and  end  of  year                                           3,000,000  3,000,000 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage             Other               Total  Total 

Reserves             Reserves         Current  Year  Prior  Year 

Balance  at                                        $                     $                     $  $ 

beginning  of  year                       422,951           1,082,047          1,504,998  1,297,498 

Transfer  from 

retained  earnings                        100,000             100,000            200,000  207,500 

Balance  at  end  of  year            522,951          1,182,047          1,704,998  1,504,998 
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GENERAL  TRUST  OF  CANADA  (Continued) 

EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  aU  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book             Statutory  Market 

Value               Value  Value 

$                     $  $ 

DeTnkasnd  term  dePOSitS  (0neyear  0rlCSS)          1,485,750          1,485,750  1,485,750 

B°XFedeSnadian                                              10,947,177         10,947,177  10,947,177 

ProvTncial                                                     11  514,841         11,514,841  11,514,841 

M^.^l.pubncautHo.tyanaschoo.            ggTg         20.686.981  « 

Total                                                         56,610,872         53,034,380  53,034,380 

Grand  Total                                             _58,096,622         54,520,130  54,520,130 

Company  Funds 

BONFedeSnadian                                                164,295            164,295  164,295 

Provrnkl                                                       178,649             178,649  178  649 

Total                                                               342,944            342,944  342,944 

STOCprSe7erCrea3ad,an                                                 165,084             128,958  128,958 

Common                                                      1,253,509           1,375,608  1,375,608 

Total                                                           1,418,593           1,504,566  1,504,566 

Grand  Total                                              ..1,761,537      _1J847!510  1,847,510 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TYPE 


Guaranteed 
Trust  Funds 


xt  ti  a  196,000 

^•1LAV     i  55,096,307 

11  Tola"  j57292;307 

DETAILS  OF  OTHER  ASSETS 

Current  Year  Pnor  Year 

Company  Funds  $  $ 

Leasehold  improvements  12J  ro?  W 

Office  furniture  and  equipment  1  021  1 057 

Prepaid  expenses    £    g  12;701 

Automobiles    140  019 

Insurance  claim  8'974  4,673 

Miscellaneous    _  JtZIZ   „  ',og 

Total    1,050,958  948,485 

ASSETS  NOT  ADMITTED 


Prepaid  expenses 


1,021  1,057 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

~  5  187  470    5,187,470 

gSKtes  10,255  154  102,431,338  112,686,492 

Total  ~15442^24  102,431,338      » 117,873,962 

*  including  $112,686,492  of  specific  guaranteed  trust  funds. 
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GENERAL  TRUST  OF  CANADA  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 


Guaranteed  Trust  Funds  $  $ 

Bonds,  treasury  bills  and  short  term  deposits    3,886,618  3,648  562 

Collateral  loans    523,736  563,804 

Mortgages  and  sale  agreements    4,050,104  3,062,994 

Miscellaneous    154,701  318*429 

Total    8,615,159  7,593,789 

Company  Funds 

5onds   14,155  14,086 

Stocks    69,092  45,988 

Real  estate    11,032  34,814 

Subsidiaries   69,975  55,980 

Advances  to  estates,  trusts,  agencies    642,122  427,578 

Miscellaneous    9,471  3,885 

Total    815,847  582,331 

Total  Guaranteed  Trust  Funds  and  Company  Funds    9,431,006  8,176,120 


OTHER  INCOME 

Commissions    18,904  16,272 

Miscellaneous    13,559  18,408 

Total    32,463  34,680 


INTEREST  INCURRED 

Demand  deposits  and  certificates   1,211,136  1  171  460 

Term  deposits  and  certificates    6,585*,  185  5',597^924 

Total    7,79~6V32l  6,769,384 


SALARIES  AND  STAFF  BENEFITS 

Salaries   1,554,399  1,623,340 

Directors  and  advisory  board  fees    28  575  28  350 

Staff  benefits    136^415  110^160 

Total    1,719,389  1,761,850 


OTHER  OPERATING  EXPENSES 

Advertising   119,421  128,242 

Auditor  s  fees    94,286  55,196 

Bank  charges      27,234  21,974 

Commissions  on  deposits  and  certificates    10,771  4,371 

Furniture  and  equipment    3'621  19  966 

Insurance   31^496  36J69 

Maintenance  of  rented  premises    30,369  90,916 

Mortgage  fees  —  appraisal    l'235  3,281 

-finders    32,142  32'024 

Postage,  telegrams,  telephones,  express   100,993  92,726 

Printing  and  stationery    52,596  59  196 

Rents  -  premises    365,714  338481 

-equipment    54,050  49,148 

Taxes,  licences  and  fees    79  701  111  901 

Travelling    94',021  10l',338 

Miscellaneous    197,540  74,872 

Total   1,295,190  1,219,801 


DEPRECIATION 

Buildings    10,181  23,508 

Leasehold  improvements    28,544  26,072 

Furniture  and  equipment   69,965  71  051 

Automobiles    5/714  5',904 

Total    114,404  126,535 
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GENERAL  TRUST  OF  CANADA  (Concluded) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  . .     ,  , 

or  Maturity          Adjustment  ot  book  values  Net  Gain 

Gains             Write-ups       Write-downs  (Loss) 

$                     $                    $  I 

Guaranteed  Trust  Funds 

Bonds                                              35,816            114,765            107,031  43,550 

Company  Funds 

Bonds                                                                       8,478    8,478 

Grand  Total                                35,816             123,243         _107J!031  52,028 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

Cash   -   2,971,975 

Bonds '"   214,780,654 

sSs         ::::v:::.:   124,040,574 

Mortgages  and  sale  agreements    5q'qa?'qP 

Deposited  in  guaranteed  funds  -  demand  10*71  7  ir 

 term   -   13,o/l,/lo 

Real  estate  fAToW 

Other    18,860,545 

Total    474,213,967 


MISCELLANEOUS 

Dividends  and  bonuses  declared  during  the  year -$1.30  per  share  (Preferred). 

—  $0.25  per  share  ( Common ) . 
The  officers  and  employees  of  the  company  are  covered  by  a  blanket  bond  for  $2,000,000. 
The  company  has  a  deposit  with  the  Province  of  Ontario  in  the  amount  of  $215,000.00. 


CONSTATING  INSTRUMENTS 
May  29,  1909  -  Incorporated  by  charter  from  the  Province  of  Quebec. 
April  3,  1912  -  Amendment  to  Charter. 
March  5,  1928  -  Amendment  to  Charter. 

June  25,  1951  -  Registered  as  a  trust  company  in  Ontario  by  Special  Act  of  Ontario  Legislature 
15  George  V,  1951. 
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GUARANTY  TRUST  COMPANY  OF  CANADA 

Head  Office:  Toronto,  Ontario 

O  FFIC  E  RS 

Pro^fTfr1  thei  ??ard>  1  )VDBSRRY;  Vice-Chairman  of  the  Board,  R.  M.  Willmott; 
President  and  General  Manager,  A.  B.  Ramsay;  Vice-Presidents,  E.  T.  Berry,  R.  R.  Belanger 
wr^'  §'  Edw^  W„H-  Furlong,  G.  M.  Miller,  E.  M.  Proctor,  W.  F.  Spry! 
Secretary,  P.  F.  Bennett;  Comptroller,  A.  R.  Ashforth. 

Directors 

M  f"  Bnv^SU%L  ^ASSEL'  R'  KJE^NG™>  J-  G'  Bennett,  E.  T.  Berry,  J.  W.  Berry, 
W  R  t«TWJ,a   u0^?*^   H-   Furlong,  W.   B.   Gunning,   R.   W.  Keeley 

g'h  Nft^  W  l An^AJOR'  J>  ^  ^AN^Y'  D-  B'  Mansur>  G'  M'  Miller>  D-  W-  Naylor 
G  H  Nelms,  H  J  O  Connell,  E.  M.  Proctor,  A.  B.  Ramsay,  S.  B.  Roman,  W.  S  Row 
J.  B.  Sangster,  F.  T.  Sherk,  W.  F.  Spry,  R.  M.  Willmot,  R.  F.  Wilson. 

_  Auditors 
Ernst  and  Ernst,  Toronto,  Ontario. 

Branch  Offices 

Belleville  Calgary  Cornwall  Edmonton,  Hamilton,  Hanover,  Hull,  Leamington  Montreal 
RiLK)]^  r^(2)'  N°rt,h  ?T  °shcaWa1'  °ttawa(3),  Pembroke  Peterbofough  RegS 
Tni)  vCatkrmS\  ?ttT^SaJuIt  Ste-  Marie>  Stouffville,  Sudbury,  Thunder^ 
tfayUJ,  loronto(8),  Vancouver(2),  Welland,  Windsor,  Winnipeg. 

Commenced  business  in  Ontario,  1926. 
CAPITAL  STOCK 

Amount  Total 
Number  of  per  Share  Amount 

Shares  $  $ 

Subscribed   3,888,890  2  7  777  780 

Paid    3:888,890  2  7,777,780 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Guaranteed  Trust  Funds  Curref Year        P^ior  Year 

Cash 

Treasury  bills  and  short  term  deposits  8  381625  H>568>927 

Sreral  loans  'I'K  ^KHg 

Mortgages  and  sale  agreements  .  375835  748  ^rS? 

^mer,  income,  due  and  accrued   ..,JZ~ZI^Z  IS 

Uther  assets       •                                                  960,599  865,282 

Total  Guaranteed  Trust  Funds    587,441,085  502,048,082 

Company  Funds    — 

Bonds 513,666  1,984,634 

fce1^  5BS  W 

Advances  to  estates,  trusts,"  agencies '^ZIZIIZZZIZZ  3  267  453  3  272  474 

utner  assets   573,688  582^235 

Deduct  assets  not  admitted    ^SSsin 

Total  Company  Funds    35,566^34  34,784,257 

Total  Guaranteed  Trust  Funds  and  Company  Funds    623,007,919  536,832,339 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

n  „  LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates    209  820  Q5Q  isn  ma  air 

Term  deposits  and  certificates  368  978  018  315  14l'?26 

Interest  due  and  accrued  on  deposits  and  certificates    6888'710  5194W 

Bank  overdrafts  ...  '      '  q  87* 

Other  uabdffies                       .  1,753,398  l.S^OOS 

Total  Guaranteed  Trust  Funds                                            587,441,085  502,048,082 
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GUARANTY  TRUST  COMPANY  OF  CANADA  (Continued) 

LIABILITIES  xr 

Current  Year  Prior  Year 

$  $ 

Company  Funds  281  070 

Bank  overdrafts                                                                              798O6  226,837 

Income  tax  payable                                                                        486' 111  466,667 

Dividends  payable                                                                           7l'503  33,112 

Other  liabilities   y j 

Provision  for  deficiency  of  maximum  statutory  value  under  ^  ^ 

book  value  of  securities                                                        i,679',063  726,616 

Shareholders'  Equity                                                                 7  777  780  7,777,780 

Capital                                                                            24000'000  24,000,000 

General  reserve   ^                                                         '191  616  1,484,803 

Investment  reserve  -  other                                                        1918375  795  058 

Retained  earnings                                                            ^3387/771  ^57^641 

„    ,                                                      35,566,834  "34,784,257 

Total  Company  Funds                                                                       -  -  = 

Total  Guaranteed  Trust  Funds  and  Company  Funds             623,007,919  536|3|339 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income                                                                               39  463,228  33,135,544 

Investment  income  earned                           -       -                           ^076  545  4  247,400 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies             ^'JS  283,783 

°ther                                                                                 "44872^599  37,666,727 

Total     -  1   —  

Expenses                                                                             33  404,110  26,828,570 

Interest  incurred                                                                          4704  234  4,179,715 

Salaries  and  staff  benefits                                                            9  398084  2,079,567 

Other  operating  expenses                                                              "'269,184  200,262 

Depreciation                                                                            40  775,612  33,288,114 

Total                       I                         :                                   4  096  987  4,378,613 

Profit  before  gains  or  losses  on  investments                                      643975  486,619 

Net  gain  (loss)  on  investments  ^865^32 

Profit  before  taxes                                                                     1  673  200  1,974,189 

Income  taxes:  Current                                                              ■  3  067/762  2,891,043 

Net  profit                                                                     ========  ===== 

STATEMENT  OF  RETAINED  EARNINGS  ^  ^  ^  ^ 

Balance  at  beginning  of  year                                                       3  067/762  2,891,043 

Net  profit                                                                              3',862',820  3,426,329 

Deduct:                                                                                1944  445  1,742,391 

Dividends  to  shareholders                                                             '  888,880 

Transfer  to  general  reserve                                                          -  Q44  445  2,631,271 

A    c                                                          -T918^75  ~-~795\058 

Balance  at  end  of  year                                                     =======  ===== 

STATEMENT  OF  GENERAL  RESERVE 

MAluuni  u                                 24,000,000  20,000,000 

Balance  at  beginning  of  year  888,880 

Transfer  from  retained  earnings  3,111,120 

Premium  on  capital                                                                    24  000  000  24^000,000 

Balance  at  end  of  year                                                              ======  ===== 

STATEMENT  OF  INVESTMENT  RESERVESGther  Totai 

Reserves  Prior  Year 

$  $ 

,     .    .      c                                                         1,484,803  1,580,243 
Balance  at  beginning  of  year          ... . - .  — - 

Change  in  provision  for  deficiency  of  maximum  statutory  -760,573 

values   -                                                             -463,420  -8,605 

Change  in  assets  not  admitted                                                        -69,194  -86,835 

0ther                     "  19E616  1,484,803 

Balance  at  end  or  year                                                     ===========  .  1 
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GUARANTY  TRUST  COMPANY  OF  CANADA  (Continued) 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 
Guaranteed  Trust  Funds 


Book 
Value 


Maximum 
Statutory 
Value 


Market 
Value 


Demand  and  term  deposits  ( one  year  or  less ) 

?^ks           :                                              7,381,625  7,381,625  7,381,625 

Loan  companies                                              1,000,000  1,000,000  1  000000 

n     T°tai, "                                                  8,381,625  8,381,625  "8^625 

Bonds  —  Canadian  -  

£ede.ral.  ,                                                  56,252,098  56,252,098  51  191  876 

govincia                                                     46,685,315  46  685315  34  526448 

Municipal,  public  authority  and  school               3,116,023  2  574  041  2  574  041 

oS^nfW  n°teS     °ne  yCar  °f  l6SS                 31,749,636  31,749,636  31  749  636 

if1.  fh6r                                                 46,624,086  44,020,333  44,020,333 

lotal  .     .                                                184,427,158  181,281,423  164,062,334 

Grand  Total                                               192,808,783  189,663,048  172,443,959 

Bonds  -  Canadian  Company  Funds 

pSiai H186,318  14,186,318  12,149,925 

Ml  VXr                                                   2'305,144  2,305,144  1,925,035 

IT,  i                                                           810,508  792,450  792)450 

c     l0ta* ■"                                                17,301,970  17,283,912  14,867,410 

Stocks  —  Canadian                                          "    '  

^om.mon                                                      6,743,099  6,426)755  8^261755 

I°ta| '  - :                                                7,921,133  7,589,945  7,589,945 

Grand  Total                                               25,223,103  24,873,857  22,457,355 

MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

TYPE  Guaranteed 

Trust  Funds 

l0tal    375,835,748 

DETAILS  OF  OTHER  ASSETS 

Guaranteed  Trust  Funds  Cwref Year  Prio^ Year 

Insurance  claims   1QQ  994 

Mortgages  tax  accounts  recoverable   ZIZZZZZZZZI  700  274  709  914 

Miscellaneous  receivables   6Uof  g 

„   960,599  865,282 

Company  Funds  —   ===== 

K^r^*  451,827  411,420 

g^^=  ===  ==:  $S£  %gg 

°tal    573,688  582,235 

t       ,  , ,  .  ASSETS  NOT  ADMITTED 

Leasehold  improvements    4^1  o97 

Prepaid  expenses    aRsuq  "oo  oac 

Miscellaneous  i:::::::::::::::::::  gjg  igg 

"    535,011  71.591 
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GUARANTY  TRUST  COMPANY  OF  CANADA  (Continued) 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

~       .                                                            170  200  274  170,200,274 

cSates                                                      39,620,685  368,978,018  408,598,703 

Total  .J!!"!"!"   209,820,959 


368,978,018  578,798,977 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

&  $ 

Guaranteed  Trust  Funds  »     ^  5  ^ 

Cash   •  ;   4^fi'732  141731 

Treasury  bills  and  short  term  deposits    11  847  289  9  197716 

Bonds      .....  389,412  306',339 

Collateral  loans    24  837  237  21,339,039 

Mortgages  and  sale  agreements  ~WmW  30,989,989 

Total     -  !  

Company  Funds  50  396  45,914 

Cash    967482  1,658,039 

Bonds  359,272  212,251 

Stocks  432,911  98,445 

Consumer  loans  126  800  126,190 

Real  estate  2240  4,716 

Miscellaneous  1,939,101  2,145,555 

Total  Guaranteed  Trust  Funds  and  Company  Funds  jg^ggg  33^544 

OTHER  INCOME 

.  88,041  97,495 

Profit  on  exchange  179  5Q1  127,679 

Service  charges  65284  58,609 

Safety  deposit  box  rentals  283^783 

Total  S  = 

INTEREST  INCURRED 

f.c    f  7  063,073  5,985,944 

Demand  deposits  and  certificates  26321 400  20,321,864 

Term  deposits  and  certificates  '  520,762 

Other  borrowed  money  33  404' 116  26,828,570 

Total  '  = 

SALARIES  AND  STAFF  BENEFITS 

4,049,546  3,625,521 

Salaries  .      ..  51,600  51,650 

Directors  and  advisory  board  tees  399  977  319,857 

Commissions  on  real  estate  sales  203  111  182,687 

Staff  benefits  4  704234  4,179,715 

Total    !     !     -  1 

OTHER  OPERATING  EXPENSES 

317,357  302'8^4 

Advertising  22  000  22,000 

Auditor's  fees    109  323  99,181 

Bank  charges                    j     ^     ■■  18098  26,403 

Commissions  on  deposits  and  certificates  46726  44,395 

Furniture  and  equipment  120,274  114,502 

Insurance  -  deposit  55927  54,857 

'-other    14614  20,062 

Legal  fees       ■         ■•        »  81 ',437  65,966 

Maintenance  of  rented  premises  g2  423  36,006 

Mortgage  fees  -  finders  ..  170'004  139,221 

Postage,  telegrams,  telephones,  express  20 1' 105  149,752 

Printing  and  stationery  55l',978  517,979 

Rents  —  premises  100480  87,594 

-  equipment  .....  138^001  1 16,874 

Taxes,  licences  and  tees     -   57  263  60,342 

Travelling    31l',074  221,589 

Miscellaneous    2  398  084  2,079,567 

Total    -   '     '  " 
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GUARANTY  TRUST  COMPANY  OF  CANADA  (Concluded) 


DEPRECIATION 

Current  Year 
$ 

Buildings      126  226 

Leasehold  improvements    87  7 11 

Furniture  and  equipment  55247 

Total    269^184 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 


Prior  Year 
$ 

87,456 
67,708 
45,098 
200,262 


Net  Gain 

Guaranteed  Trust  Funds  $  L°|ses  (L°SS> 

Bonds    10,903   20  10,883 

Company  Funds 

Bonfs    53,992  35,525  18  467 

202,253  50  620  151,633 

Real  estate    462,992  __=1  462,992 

™aI J-    ■   719,237  86,145  63^092 

Grand  Total    730,140  86,165  643,975 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

Bonds 2,550,614 

O  LOCKS    l^fMfiOQll 

Mortgages  and  sale  agreements  ftl4?in^« 
Deposited  in  guaranteed  funds  -  demand  17  358  585 

Real  estate  ~ term  11,597,532 
Real  estate    31,426,881 

T  .  ,   34,625,156 

10tal    393,919,012 

'Including  204,876  shares  in  the  shares  of  the  company  or  any  associated  companies^ 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  .50tf  per  share. 
$5,000h000ffiCerS        employees  of  the  ComPany  are  covered  by  a  brokers'  blanket  bond  for 


CONSTATING  INSTRUMENTS 
June  12,  1925  -  Incorporated  by  Special  Act  of  Parliament  of  Canada. 
May  13,  1926  -  Registered  as  a  Trust  Company  in  Ontario. 

November  29,  1940  -  Purchase  of  certain  assets  and  assumption  of  liabilities  of  Fidelity  Trusts 
Company  of  Ontario  approved  by  Order-in-Council  of  Lieutenant-Governor  of  Ontario 

January  13  1944- Assets  and  liabilities  of  Niagara  Falls  Loan  and  Savings  Company  assumed 
Ontario  ComPany  and  approved  by  Order-in-Council  of  Lieutenant-Governor  of 

June  12  1947 -Assets  and  liabilities  of  Capital  Trust  Corporation  assumed  by  the  Trust 
Company  and  approved  by  Order-in-Council  of  Lieutenant-Governor  of  Ontario. 

y  13^n9nn~S??P1nLnnAhn0r?ed  t0rT^e  its,  CaPital  Stock  from  500>°00  shares  of 
$10.00  each  to  1,000,000  shares  of  $10.00  each  by  Special  Act,  chapter  9-10  Elizabeth 

February  13,  1964  -  Agreement  to  take  over  the  assets  and  liabilities  of  Prudential  Trust 
Company  Limited   approved  by  Order-in-Council  of  the  Lieutenant-Governor  of 


138 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


HALTON  &  PEEL  TRUST  &  SAVINGS  COMPANY 

Head  Office:  Oakville,  Ontario 


Officers 

President    O.  E.  Manning;  Vice-Presidents,  W.  J.  Beatty,  C 
Manager,  J.  S.  Beatty;  Secretary  D.  S.  McLaughlin. 

Directors 

R.  Barber,  E.  Barringham,  W.  J.  Beatty,  J.  A.  Carroll,  A. 


A.  Martin;  General 


G.  Clarkson, 

P  A  Fisher  G  H.  Fort,  J.  M.  Fraser,  e!  D.  Goulding,  O.  E.  Manning,  C.  A.  Martin, 
A.  McMillan,  E.  M.  Milne,  J.  Pengilley,  E.  Slacer. 

Auditors 

Thorne,  Gunn,  Helliwell  &  Christenson,  Hamilton,  Ontario. 

Branch  Offices 

Brampton,  Burlington,  Delhi,  Dundas,  Georgetown^  MUton,  Mississauga,  Oakville,  Simcoe. 


Authorized 
Subscribed 
Paid 


Commenced  business  in  Ontario,  1955. 
CAPITAL  STOCK 


Number  of 
Shares 

2,000,000 
375,016 
375,016 


Amount 
per  Share 

$ 

5 
5 
5 


Total 
Amount 

$ 

10,000,000 
1,875,080 
1,875,080 


BA1  iNCE  >HEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 


Current  Year 


383,377 
13,065,674 
812,674 


Guaranteed  Trust  Funds 

Cash   -  -  

Bonds  

Collateral  loans 

Mortgages  and  sale  agreements  1  768*340 

Investment  income,  due  and  accrued  _±  \  

Total  Guaranteed  Trust  Funds  92,600,796 


Prior  Year 


1,217,784 
11,628,970 

653,230 
69,418,265 

747,794 

83,666,043 


Company  Funds 

Cash   -  

Bonds   

Stocks   — 

Mortgages  and  sale  agreements 
Real  estate 

Advances  to  estates,  trusts,  agencies 
Investment  income,  due  and  accrued 

Other  assets   •■  ■■■  

Due  from  guaranteed  trust  funds 


Deduct  assets  not  admitted   

Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


1,383 
271,565 
1,467,842 

898,060 
74,060 
2,921 
1,998,175 
852,051 

5,566,057 
9,009 

5,557,048 
98,157,844 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds  42Q 

Demand  deposits  and  certificates    62868536 

Term  deposits  and  certificates   -   ;   V'WtkQ 

Interest  due  and  accrued  on  deposits  and  certificates  852  051 

Owing  to  Company  Funds   ..    !  

Total  Guaranteed  Trust  Funds    92,600,796 


999,056 
271,438 
1,449,097 
32,362 
934,639 
58,534 
4,225 
125,624 
1,264,878 

5,139,853 
10,698 

5,129,155 
88,795,198 


25,746,477 
56,631,474 
23,214 
1,264,878 

83,666,043 
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HALTON  &  PEEL  TRUST  &  SAVINGS  COMPANY  (Continued) 


Current  Year  Prior  Year 

Company  Funds  ^ 

oXrufbiSable                                                     •            147'215  59,144 

Deferred  income  taxes  ^  46g 


147,215  105,641 

Shareholders'  Equity 

Capital    1,875,080  1,875,080 

General  reserve    2,061,259  1,858  621 

Investment  reserves  -  mortgages    1,449,301  1  267  309 

Retained  earnings    24^93  [  2^504 

5,409,833  5,023,514 

Total  Company  F unds   5,557,048  '  5,129,155 

Total  Guaranteed  Trust  Funds  and  Company  Funds    98,157,844  88,795  198 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    7  Q49  g^g  r  nci  q9R 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  ...  '  7l'l04  'ill  796 

°ther   99',238  45,076 

Total    7,219,990  5,908,800 

Expenses 

Interest  incurred    5,343,564  4  104  444 

Salaries  and  staff  benefits    548  KOO  so?  cm 

Ee^ecSing  «M  S 

Depreciation    57,516  59J39 

Total    6,564,948  5,159,310 

Profit  before  gains  or  losses  on  investments    655  042  74Q  /ion 

Net  gain  (loss)  on  investments   Z~  83  256 

income  taxes    316,880  225,036 

Net  Profit   338,162  607,710 

STATEMENT  OF  RETAINED  EARNINGS 

NetZlit                °f  ^ 22>504  32,292 

i\et  pronr.    fi07  7in 

Transfer  of  prior  year's  deferred  income  taxes  46  468 

Adjustment  to  assets  not  admitted    ^689  -10  698 

Deduct:  4Q8>823  629>304 

Dividends  to  shareholders    1R7  0Q1 

Transfer  to  general  reserve  ...    202  638  17S  70* 

Transfer  to  investment  reserves  -  mortgages    181^992  261^004 

384,630  606,800 

Balance  at  end  of  year    24,193  22,504 


STATEMENT  OF  GENERAL  RESERVE 

Premium  on  capital  ...    202'638 

Transfer  of  accumulated  investment  reserves    418  526 

Balance  at  end  of  year    2,061,259  1,858  621 
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HALTON  &  PEEL  TRUST  &  SAVINGS  COMPANY  (Continued) 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage            Total  Total 

Reserves       Current  Year  Prior  Year 

$                     $  $ 

r                                       1  267  309          1,267,309  1,424,831 

Balance  at  beginning  of  year                                      iftl  QQ2             181  992  261,004 

Transfer  from  retained  earnings                                 io_,w*s  526 

Transfer  to  general  reserve     ______        ______  ' 

i    r                                         1  449  301           1,449,301  1,267,309 

Balance  at  end  of  year                                    lggsgwx            ,  ________ 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
n  ZZarteed  by  the  government  of  Canada  or  by  the  government 
of  mZ*5&M*  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory  Market 

Value  Value  Value 

$  $  $ 

Bonds  -  Canadian  g  5  g  8,819,519  8,305,120 

Federal  3062770  3,062,770  2,395,230 

Provincial  ............  on  _ftl  738  654  738,654 

Municipal,  public  authority  and  school  911,461  210,390 

13  065,674         12,831,333  11,649,394 


All  other 
Total 


Company  Funds 


Bonds  -  Canadian  106  777  106  777  75,350 

F^eral  164/788  U7JB38  117,938 

Z    °   271^65  224/715  193,288 

Total   —  —  

Stocks  -  Canadian  8Q  139  62  163  62,163 

Preferred  1  387  703  l,40l',062  1,401,062 

C017°n   t^kTl   M63^225  M63^25 

Crlld  Total  _^87|40  =J^56J13 

MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE^^ 

Trust  Funds 

TYPE  $ 

385,000 

N.H.A     76,185,731 

Conventional   


Total 


76,570,731 


DETAILS  OF  OTHER  ASSETS  AND  ASSETS  NOT  ADMITTED 

Current  Year  Prior  Year 

OTHER  ASSETS:                                                                         %  $ 

Company  Funds                                                                           l5  32o  17,096 

Leasehold  improvements                                                                   74' 166  84,720 

Office  furniture  and  equipment                                                           9^009  10,698 

Prepaid  expenses          ........                                                               27'l28  13,110 

Accounts  receivable  and  deposits    ,  ™  ™ 

Advances  to  Canada  Trust  Company                                             ^  >  "~ Ti^2~4 

Total                                                                                          '     -  - 

ASSETS  NOT  ADMITTED:                                                            g  10698 

Prepaid  expenses                                                                                      —  = 
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HALTON  &  PEEL  TRUST  &  SAVINGS  COMPANY  (Continued) 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

£eP°fisits,                                                          25,274,572    25,274,572 

Certificates                                                           304,848  62,868,536  63,173^384 

Total                                                         25,579,420  62,868,536  88,447,956 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

$  $ 

Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits   5g  55Q 

Collateral  loans    65,836  48,308 

Mortgages  and  sale  agreements    5,895,437  4  998  223 

Total    6,878,974  5,633,372 

Company  Funds 

?°nts    15,491  15,350 

Jfcfs          j ,   62,425  67872 

Mortgages  and  sale  agreements    31  575  2  582 

?3al  estatJ   -   58',496  32',752 

Advances  to  estates,  trusts,  agencies    2  584 

Total   


Total  Guaranteed  Trust  Funds  and  Company  Funds 


OTHER  INCOME 


Mortgage  inspection  fees 
Savings  services  charges  .. 

Equipment  rental  

Miscellaneous   

Total   


INTEREST  INCURRED 

Demand  deposits  and  certificates   

Term  deposits  and  certificates 

Total   


SALARIES  AND  STAFF  BENEFITS 

Salaries   

Directors'  and  advisory  board  fees 

Staff  benefits   '.ZZIZZZII7. 

Total   


170,674 

118,556 

7,049,648 

5,751,928 

33,468 

26,470 

19,104 

24,125 

22,541 

18,606 

99,238 

45,076 

1,188,063 

854,260 

4,155,501 

3,250,184 

5,343,564 

4,104,444 

514,283 

502,058 

4,157 

5,390 

30,360 

20,483 

548,800 

527,931 
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HALTON  &  PEEL  TRUST  &  SAVINGS  COMPANY  (Concluded) 


OTHER  OPERATING  EXPENSES 

Current  Year        Prior  Year 

$  $ 

.  j     u  .                                                                     ...  60,386  88,084 

Advertising  ■  ;  »   5  391  12  527 

Auditor's  fees  and  solicitor  s  tees    3>23g  42',528 

Bank  charges      „    - qo'qoo  18532 

Commissions  on  deposits  and  certificates  Agjg  *j£»g 

Insurance  —  deposit    '23  ^  4',448 

other   ■   4  152  74*827 

Maintenance  of  rented  premises    49' 134  46,329 

Mortgage  fees  «   29906  32',639 

Postage,  telegrams,  telephones,  express  31  338  37  751 

Printing  and  stationery  104  447  16',073 

Rents  —  premises    32  317 

equipment  18'276  28,838 

Taxes,  licences  and  tees  ^  3-73  21 228 

Travelling    18'193  28^619 

Miscellaneous  186  560 

Management  tee    

*  %  .  615,068  467,196 

Total    —  — 


DEPRECIATION 

„  ,,,,  36,579  38,067 

Buildings  2396  2,196 

Leasehold  improvements  lg  ^  19,476 

Furniture  and  equipment   !    — 

Total   ^ 

ESTATES  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

2,056,079 

Bonds  2,568,390 
Stocks  1,938,896 
Mortgages  and  sale  agreements 

Deposited  in  associated  companies  -  635,085 
demand  347 J00 

term  1,065,557 

Real  estate  112  793 

Other  


Total 


8,723,900 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  banker's  blanket  bond  for 
$3,000,000. 

CONSTATING  INSTRUMENTS 
January  20,  1955  -  Incorporated  under  the  Loan  and  Trust  Corporations  Act  of  Ontario  by 

Letters  Patent  with  head  office  in  the  Town  of  Oakville. 
February  25  1955  -  Registered  as  a  Trust  Company  in  Ontario. 

June  9,  1960 -Order-in-Council  O.C.  2421/60  authorizing  purchase  of  property  m  Brampton 

'larger  than  present  requirements. 
March  5   1964  -  Company  authorized  to  subdivide  each  $10.00  P"  value  share  into  two 

snares  each  havingV  value  of  $5.00,  by  Order-in-Council  O.C.  781/64. 
Time  6    1968  -  Order-in-Council  O.C.  2367/68  authorizing  increase  in  capital  stock  rrom 
J         $2,000  000^ to  i $,000,000  divided  into  2,000,000  shares  having  a  par  value  of  $5.00 

each. 
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HAMILTON  TRUST  AND  SAVINGS  CORPORATION 

Head  Office:  Hamilton,  Ontario 

O  F  FIC  ERS 

Chairman  of  the  Board,  President  and  General  Manager,  H.  Soule;  Vice-Presidents, 
^cloughNNING'  Fischer,  P.  Rosenblatt,  W.  C.  Schwenger;  Secretary,  E.  L. 

D IREC  TORS 

t-i   oW^E'  Brunni2g >  M.  G.  Bulger,  R.  R.  Craig,  E.  L.  Fairclough,  J.  R.  Fischer, 

F.  P.  Goldblatt   R.  G   Groom,  N.  G.  James,  G.  C.  Knowles,  C.  K.  MacGillivray 

G.  A.  Miller,  C.  Read,  P.  Rosenblatt,  W.  C.  Schwenger,  H.  Soule,  W.  P.  Thompson. 

Auditors 

McDonald,  Currie  &  Co.,  Hamilton,  Ont. 

Hamilton  (4),  Tillsonburg.         Branch  Offices 

Commenced  business  in  Ontario  September  3,  1963. 
CAPITAL  STOCK 


Authorized  . 
Subscribed  .. 
Paid  -  fully  . 
—  partly 


Number  of 

Shares 
250,000 
235,960 
187,025 
48,935 


Amount 
per  Share 
$ 

10 
10 
10 

1 


BALANCE  SHEET  AS  AT  OCTOBER 
ASSETS 
(at  book  values) 


31,  1969 


Guaranteed  Trust  Funds 

Cash   

Bonds   

Collateral  loans   

Mortgages  and  sale  agreements  

Investment  mcome,  due  and  accrued 

Other  assets   

Total  Guaranteed  Trust  Funds 

Company  Funds 

Cash   

Bonds 

Stocks   ~IIIIZIZIIZ~I1 

Collateral  loans 

Mortgages  and  sale  agreements 

Real  estate   

Advances  to  estates,  trusts,  agencies 
Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 

Other  assets   

Due  from  guaranteed  trust  funds 

Total  Company  Funds   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 

$ 

1,569,110 
3,191,087 

441,222 
24,195,544 

200,666 


29,597,629 


12,747 
514,945 
9,799 


482,261 
495,396 
12,032 
775 
7,004 
193,499 
739,693 


2,468,151 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 


LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates   

Term  deposits  and  certificates 

Interest  due  and  accrued  on  deposits  and  certificates 

Other  liabilities   

Due  to  company  funds 

Total  Guaranteed  Trust  Funds   

Company  Funds 

Income  tax  payable   

Expenses  due  and  accrued 
Other  liabilities 

Deferred  income  taxes   


12,068,944 
16,643,016 
4,085 
141,891 
739,693 
29,597,629 


8,239 
19,238 

285,895 
24,100 

337,472 


Total 
Amount 

$ 

2,500,000 
2,359,600 
1,870,250 
48,935 


Prior  Year 

$ 

1,601,784 
3,223,909 
200,000 
18,093,811 
133,665 
7,002 
23,260,171 


12,685 
511,663 
6,270 
289,931 
211,257 
515,828 
218 
1,782 
6,818 
155,022 
352,659 
2,064,133 


32,065,780  25,324,304 


10,412,491 
12,433,766 
691 
60,564 
352,659 
23,260,171 


2,221 
295,809 

298,030 
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HAMILTON  TRUST  AND  SAVINGS  CORPORATION  (Continued) 

Current  Year  Prior  Year 

Shareholders'  Equity                                                                       g$      g  1/718,600 

^aPltal.                                                                                100,000  75,000 

General  reserve                                                                          V^  aqa  07AQ7 

Retained  earnings  (deficit) 

Total  Company  Funds                                                            M68,151  2><**>133 

Total  Guaranteed  Trust  Funds  and  Company  Funds               32,065,780  25,324,304 

TvrnvfF  STATEMENT  OF  INCOME  AND  EXPENSES 

income                                                                                    2  212  266  1  669  904 

Investment  income  earned  .....                                           .               »  0Q'77~  '  on'^c 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies               29,/M  g,«x» 

°theTotal                                                                           "2^357270  "X76o!929 

Expenses                                                                                 1444,027  1,061,376 

Interest  incurred                                                                            357  107  297  422 

Salaries  and  staff  benefits                                                                278602  233',966 

Other  operating  expenses                                                                  50477  47  523 

Depr!ci't1i0n                                                                        2,130;213  n^40',287 

D  J,}  .  ~  ~~~  205,057  120,642 
Proht  before  taxes 

Income  taxes:  Current                                             $^239  ______ 

Net  profit0  ...= =.       _J__I8  _M 

STATEMENT  OF  RETAINED  EARNINGS  _123  139 

Balance  at  beginning  of  year  172  718  120  642 
Net  profit  20'058 

Premium  on  capital   jQ>&§  -2,497 

Deduct:  oo  705 

Dividends  to  shareholders                                                       ,5'm  25  000 

Transfer  to  genera]  reserve                                                       -5^735  — 25,000 

Balance  at  end  of  year                                                           111'494  ==^M 
STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                          25  000  25,000 

Transfer  from  retained  earnings                                                  .  ^ 

Balance  at  end  of  year                                                              7  - 

EXHIBITS 

SUMMARY  OF  SECURITIES 
(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 
Guaranteed  Trust  Funds 

Maximum 

Book              Statutory  Market 

Value               Value  Value 

$                      $  $ 

Bonds  -  Canadian                                                                     1,004,235  907,397 

Federal.  ..                                                    1  521  851           l&l&l  1,245,300 

SI  public  authority  and  school            'l^OS             144,465  144,465 

All  other     *~ygq 


Total 


3T9T087  3,164,301  2,790,912 


Company  Funds 

BONFederaTadian                                                 514'945             514'945  478'887 

Stocks  -  Canadian  g  7gg  7  600   7^300 

ST^  : :             -Trim  ___s  :  as 
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HAMILTON  TRUST  AND  SAVINGS  CORPORATION  (Continued) 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed  Company 

Trust  Funds  Funds  Total 

$  $  $ 

Conventional                                                       24,195,544  482,261  24,677,805 

DETAILS  OF  OTHER  ASSETS 

rr,        t-,  Current  Year        Prior  Year 

Guaranteed  Trust  Funds  $  ^ 

Due  from  estates,  trusts  and  agencies    7  qq£ 

Company  Funds 

Leasehold  miprovements   33,718  26,509 

Omce  furniture  and  equipment    92  607  91  022 

Accounts  receivable    42  743  l'lW 

 ■.  ::::::::  i;ooo 

Miscellaneous  investment    23,431  36  332 

Total    193,499  155,022 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

£eP°fisitsf                                                          11,715,983    11,715,983 

Certificates                                                           352,961  16,643,016  16,995,977 

Total                                                         12,068,944  16,643,016  '  28,711,960 

INVESTMENT  INCOME  EARNED 

/  ^                 „        ^                                                            Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Treasury  bills  and  short  term  deposits    56  041 

2.°5df    172^556  193,321 

Collateral  loans  49  254  91,407 

Mortgages  and  sale  agreements    1 800  783  1 239  960 

Total   


Company  Funds 

Bonds   

Stocks   .«.  


2,078,634  1,524,688 


26,532  20,761 
230  180 
16,059 


Collateral  loans  21  140 

Mortgages  and  sale  agreements  23'048 

Real  estate   72^82  _  72^00 

Total    133,632  145,216 

Total  Guaranteed  Trust  Funds  and  Company  Funds    2,212,266  1,669,904 

OTHER  INCOME 

Sundry  mortgage  income    50,928  33  698 

Service   charges    17,468  13,673 

24,835  14,119 


Miscellaneous 


Total    93,231 


61,490 


INTEREST  INCURRED 

Demand  deposits  and  certificates    464  710  377  Ql  4 

Term  deposits  and  certificates    979317  fiMdm 

Total   


1,444,027  1,061,376 


SALARIES  AND  STAFF  BENEFITS 

Salaries                                                                                        224  497  07«  1  xfi 

^mhlt*lon  real  estate  sales                        21^266  io;949 

Total   11,344   8,317 


357,107  297,422 
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HAMILTON  TRUST  AND  SAVINGS  CORPORATION  (Concluded) 
OTHER  OPERATING  EXPENSES 

Current  Year  Prior  Year 

$  $ 

A  ,    M  ■                                                                                    11,821  5,604 

Advertising                                                                                      5500  5,000 

Auditor  s  tees                                                                                  n'337  16,171 

Bank  charges  ,  -;c - 4'883  4,577 

Commissions  on  deposits  and  certificates  5^24 

Insurance  —  deposit                                                                           7  566  7057 

,  £   -other          " 710  518 

Legal  fees                                                                                      55  049  53,563 

Maintenance              ;                                                                        14  533  12,100 

Postage,  telegrams,  telephones,  express                                              31471  25,115 

Printing  and  stationery                                                                    53940  53',356 

Rents  -  premises                                                                               5329  5,453 

-equipment                                                                           27422  22,282 

Taxes,  licences  and  tees                                                                   11914  11,190 

Travelling                                                                                           7'316  3^440 

Miscellaneous    12  000 

Provision  for  loss  on  investments                                                            4'740  2716 

Real  estate  department  expense  —233^6 

Total                                                                                       '  —  - 

DEPRECIATION 

22,147  23,223 

Buildings                                                                                       8,429  5,302 

Leasehold  improvements                                                                   19  901  18,998 

Furniture  and  equipment   50  477   47  523 

Total                                                                                       : —  ===== 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

$ 

493,064 

Cash   -    " 266,297 

Bonds    0 1,363,933 

Stocks  2,154,279 

Mortgages  and  sale  agreements  72,995 

Deposited  in  guaranteed  funds  -  demand  647  395 

~ tenn  237',900 

Real  estate  277,590 

0ther  5,513,453 

Total   -  -   - 

*  including  $31,261  in  the  shares  of  the  company  or  any  associated  companies 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  .15c  per  share. 

The  officers  and  employees  of  the  company  are  covered  by  a  blanket  bond  for  $500,000. 

CONSTATING  INSTRUMENTS 
July  4,  1963 -Incorporated  as  a  Trust  Company  by  Order-in-Council  O.C.  2006/63. 
Auffust  14  1963  -  Licensed  as  a  Trust  Company  in  Ontario. 

DeSmber  5,  1963  -  Authorized  to  construct  a  budding  in  Hamilton,  Ontario,  larger  than 

present  requirements  by  Order-in-Council  O.C.  3SU4/W. 
October  30,  1969  -  Authorized  to  acquire  a  branch  office  building  in Tillsonburg,  Ontario, 
larger  than  present  requirements  by  Order-m-Council  O.C.  4163/69. 
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THE  INDUSTRIAL  MORTGAGE  AND  TRUST  COMPANY 

Head  Office:  Sarnia,  Ontario 
Officers 

President,  R.  J.  Wilson;  Secretary,  R.  S.  Traquair;  Treasurer,  R.  T.  LaPrairie. 

Directors 

C.  F.  Harrington,  R.  S.  Traquair,  K.  A.  White,  R.  J.  Wilson,  J.  A.  Worsley. 

Auditors 

Riddell,  Stead  &  Co.,  Montreal,  Quebec 

Commenced  business  in  Ontario,  1889 

CAPITAL  STOCK 

Amount  Total 

Number  of            per  Share  Amount 

Shares                   $  $ 

Scribed    181,860  5  909,300 

Paid    181,860  5  909  300 


81,435 
38,841,340 


1,624,194  512,060 
3,104,320  601,454 


BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 

ASSETS 
(at  book  values) 

Guaranteed  Trust  Funds  Curre^ Year       Prio$r  Year 

Bonds 304,133  528,141 

stocks  ::::z::=    2>879>326  6|™ 

Mortgages  and  sale  agreements    22  736  957  31020520 

Investment  income,  due  and  accrued    42^678              "  ™ 

Total  Guaranteed  Trust  Funds    25,963^094 

Company  Funds 

Cash   

Bonds 

Stocks   .,  

Collateral  loans    J2>^ 

Re^fsfa'te^        agr~ts  315,412  427^35 

Due  from  affiliated  companies  539  775  70,241 

Advances  to  estates,  trusts,  agencies  '                    7  9fi7 

Owing  from  guaranteed  trust  funds    90KW 

Investment  income,  due  and  accrued  SW? 

Other  assets    221,023  619^45 

Total  Company  Funds    5,804,724  3,007,288 

Total  Guaranteed  Trust  Funds  and  Company  Funds    31,767,818  41,848,628 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

n  m  LIABILITIES 

Guaranteed  Trust  Funds 

Demand  deposits  and  certificates    19  eni  4crn 

Term  deposits  and  certificates    25  454  922         25  352  747 

Interest  due  and  accrued  on  deposits  and  certificates  508' 172  77S7qA 

Owing  to  company  funds  208  353 

Total  Guaranteed  Trust  Funds    25,963,094  38,841,340 

Company  Funds  '  

Income  tax  payable    7n70C 

Dividends  payable  Q2 

other  liabilities  :::::::::::::::::::::::::  m  38ii£ 

  1,644  109,336 
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THE  INDUSTRIAL  MORTAGE  AND  TRUST  COMPANY  (Continued) 

Current  Year  Prior  Year 

Shareholders'  Equity  ^  ^ 

Capital 1 050,000  1,050,000 

General  reserve                                                                         456  568  456  568 

Investment  reserves  -  mortgages                                                362  112  230/728 

,  ,  J*}??                                                     -39  220  25l',356 

Retained  earnings  (deficit)    onSqSi 

Contributed  surplus                                                          "S  "l^M 


r„     ,  ^            i-i     i  5,804,724  3,007,288 

Total  Company  Funds    »  _TL__ 

Total  Guaranteed  Trust  Funds  and  Company  Funds  31,767,818  41348,628 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income                                                                           3  125,006  2,655,131 

Investment  income  earned   -                            •    a  cm  59  141 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies               ^,937  g 

Other   -  - - 

Total   


3,161,840  2,815,071 


Expenses  2,022,367  1,858,453 

Interest   wcurred  77,037  285,296 

Salaries  and  stall  benents  578  631  269  431 

Other  operating  expenses  24720  3l',863 

Depreciation  2,702/755  "^445\043 

^  4C>Q  085  370  028 

Profit  before  gains  or  losses  on  investments  -640  641  49  539 

Net  gain  (loss)  on  investments  1 81  556   4\t*>&l 

Profit  (loss)  before  taxes 

Income  taxes:  Current  *  23b,UW 

HC"estmcnK  258,364            -22,364  ,  173,397 

investments    _____ 


Net  profit  (loss) 


STATEMENT  OF  RETAINED  EARNINGS        ^  ^  ^ 

Balance  at  beginning  of  year                                                         -159 192  246,170 

Net  profit  (loss)  207,508 

Premium  on  capital  stock   92,164  677,751 

Deduct:  136,395 

Dividends  to  shareholders  210,000 

Transfer  to  general  reserve  80,000 
Transfer  to  investment  reserves  -  mortgages                                      131  384 

~   l3iT384  426,395 

^39,220  251,356 


Balance  at  end  of  year 


STATEMENT  OF  GENERAL  RESERVE 

,     .    .       ,  1,050,000  840,000 

Balance  at  beginmng  of  year  210,000 

Transfer  from  retained  earnings  050  666  1,050,000 

Balance  at  end  of  year  j     -  - 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other                Total  Total 

Resefve?  Reserves         Current  Year  Prior  Year 

$  $                     $  $ 

Balance  at                                           _  2^0  728             687  296  607,296 

beginning  of  year                        456,568  A5U,/zo  DO,'A 

Transfer  from  131  3g4             131,384  80,000 

retained  earnings    — — P1 0  afUi  fi«7  906 

Balance  at  end  of  year            456,568  362,112            818,680  ^§7^296 
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THE  INDUSTRIAL  MORTAGE  AND  TRUST  COMPANY  (Continued) 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 
Book  Statutory 
.  Value  Value 

Bonds  —  Canadian  $  $ 

Federal    1,713,389  1,713,389 

Provincial    375,747  375,747 

Municipal,  public  authority  and  school  520,450  439  670 

All  other    269,740  233^644 

Total   :.   2,879,326  2,762,450  ~ 

Company  Funds 

Bonds  —  Canadian 

Federal                                                       3,064,320  3,064,320 

All  other                                                           40,000  34,000 

Total                                                          3,104,320  3,098,320 


Market 
Value 

$ 

1,607,968 
327,188 
439,670 
233,644 

2,608,470 


3,064,320 
34,000 

3,098,320 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

Guaranteed  Company 


TYPE 

Conventional 


Trust  Funds 
$ 

22,736,957 


Funds 


Total 


315,412  23,052,369 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 

Office  furniture  and  equipment 

Income  taxes  recoverable   

Intrusco  funds   

Miscellaneous   

Total   


Current  Year 
$ 


135,000 
50,000 
36,023 

221,023 


Prior  Year 
$ 

553,090 


50,000 
16,155 


619,245 


Certificates 


DEPOSITS  AND  CERTIFICATES 


Term 
$ 

25,454,922 


INVESTMENT  INCOME  EARNED 


Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks  

Mortgages  and  sale  agreements   

Total   


Company  Funds 

Bonds   

Stocks   ZZZZZZZZZZZZZZZZ. 

Collateral  loans   

Mortgages  and  sale  agreements   

Total   ,  

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 


203,342 
4,261 
2,719,261 
2,926,864 


119,288 
7,001 


71,853 


198,142 
3,125,006 


Prior  Year 

$ 

14,390 
362,962 

14,526 
2,150,611 
2,542,489 

32,824 
4,656 
31,766 
43,396 
112,642 
2,655,131 


Miscellaneous 


OTHER  INCOME 


26,897 


107,799 
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THE  INDUSTRIAL  MORTAGE  AND  TRUST  COMPANY  (Continued) 
INTEREST  INCURRED 


Current  Year  Prior  Year 

$  * 

Term  deposits  and  certificates                                                       MSg-SK  M90.176 

Other  borrowed  money     3_59>-7^  ~tWoT> 

Total                                                                                2,022,367  1,858,453 

SALARIES  AND  STAFF  BENEFITS 

s  j    .                                                                                           72,312  229,836 

DirectX  and  advisory  board  fees  ZI                                   _i|5  _5|4| 


Total 


OTHER  OPERATING  EXPENSES 

a  i        ■  rr  5,497  23,065 

Advertising  >  7,800 

Auditors  tees   ;  p   '                    SI  246 

Commissions  on  deposits  and  certificates  10  519 

Insurance  —  deposit   -   2470 

Legal  fees    9525 

Mortgage  fees -appraisal  jfijuffi  10,615 

—  tinders  ,  2  040 

Postage,  telegrams,  telephones,  express  24  999 

Printing  and  stationery  ki  22!  r'wx 

3',902  12',659 

Travel  ing  £  ?86               Q5  9Q0 

Miscellaneous  nQ4'n7t- 

Administration  fees     =£=gjg 

Total   -  -  -  


578,631  269,431 


DEPRECIATION 

D  ,,.  16,332  19,825 

Buildings  '  222 

Leasehold  improvements  "ft  388               11  585 

Furniture  and  equipment  o,^oo 

Other   -  -  -  

Total   -• 


231 

24,720  31,863 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 
Gains               Losses  (Loss) 
$                     $  $ 

Guaranteed  Trust  Funds  g^2  —672  706 

Bonds  103.004  103',004 


Total 


Company  Funds  102,945  -102,945 

32,006  _____  32,006 

Total"'ZZII^   ^006  102^45  -70,939 

Grand  Total   


672,706 

103,004 

103,004 

672,706 

102,945 

32,006 

32,006 

102,945 

135,010 

775,651 

-569,702 


■640,641 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

n  ,    774,085 

Bonds  4,407,000 

Stocks    i  224,477 

Mortgages    251,000 

Real  estate   

Total   -  - 


10,414,562 
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THE  INDUSTRIAL  MORTAGE  AND  TRUST  COMPANY  (Concluded) 
MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  blanket  bond  for  $20,000  000 
in  excess  of  $100,000. 

Burglary,  robbery  and  theft  insurance  on  securities  $50,000  in  excess  of  $100,000. 


CONSTATING  INSTRUMENTS 

August  20  1889 -Incorporated  under  the  Building  Societies  Act  R.S.O.  1887,  chapter  169  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  Lambton  County. 

March  6,  1907  -  Authorized  capital  stock  increased  from  $500,000  to  $1,000,000  by  Order-in- 
Council. 

1928  -  Company  given  Trust  Company  powers  and  name  changed  to  Industrial  Mortgage  & 

Trust  Company  by  18  George  V,  chapter  112. 
1934  -  Company  assumed  assets  and,  liabilities  of  East  Lambton  Farmers  Loan  and  Savings 

Company  by  24  George  V,  chapter  79. 
April  22  1936  -  Company  assumed  assets  and  liabilities  of  Crown  Savings  and  Loan  Company 

by  authority  of  Order-in-Council. 
F ebruary  13,  1962  -  By  by-law  passed  at  Annual  General  Meeting,  year-end  of  the  Company 

changed  to  October  31st  in  each  year. 
January  23,  1964  -  Company  authorized  to  split  its  stock  on  the  basis  of  10  for  1  thereby 

creating  200,000  shares  of  the  par  value  of  $5.00  each.  ' 
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INTERNATIONAL  TRUST  COMPANY 

Head  Office:  Montreal,  Quebec 

Officers  ^    f1  T. 

Chairman,  C.  F.  Ahrens;  President,  H.  C.  A^E; J^M^F^D^.  S 
Exect**it>e  Vice-Preswfen*,  E.  J.  McConnel;  General  Manager,  M.  E.  Duffy,  Secretary 
Treasurer,  G.  S.  Lynch. 

Directors 

C  F  Ahrens,  H.  C.  Andreae,  W.  M.  Farnsworth,  J.  G.  Godsoe,  D.  C  Langford, 
G.  S  Lynch,  A.  A.  Macnaughton,  F.  Mercier,  W.  S.  Robertson,  L.  Rousseau. 

Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  Montreal,  Quebec. 

Branch  Offices 
Toronto.  Commenced  business  in  Ontario,  1961. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 
Shares 
50,000 
20,000 
20,000 


Amount 
per  Share 
$ 

100 
100 
100 


Total 
Amount 
$ 

5,000,000 
2,000,000 
2,000,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 


Company  Funds 

Cash   ,  

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   -  

Mortgages  and  sale  agreements 
Real  estate 

Accrued  estate,  trust  and  agency  tees 
Investment  income,  due  and  accrued 
Other   assets  . 
Owing  from  guaranteed  trust  funds 


Deduct  assets  not  admitted 
Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 
$ 

1,661,570 


Guaranteed  Trust  Funds 

Cash   -  ••  ; " i  q  oqo  17Q 

Treasury  bills  and  short  term  deposits  15  044  598 

Bonds   

Stocks   -  

Collateral  loans 

Mortgages  and  sale  agreements 
Investment  income,  due  and  accrued 

Other  assets   -  

Total  Guaranteed  Trust  Funds 


6,000 
7,172,221 
872,455 
126,000 
38,115,022 


19,008 
650,000 
636,077 

477,240 

160,209 
22,588 

520,967 
67,631 


2,553,720 
3,068 
2,550,652 


Prior  Year 
$ 

31,601 
16,417,774 
26,589,561 
120,366 
10,000 
7,027,604 
867,881 
311,863 
51,376,650 


1,972 

435,762 
18 

400,031 
78,830 
161,076 
7,525 
542,983 
773,828 


2,402,025 
12,531 
2,389,494 


40,665,674  53,766,144 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 
Demand  deposits  and  certificates 


17,429,191 


Term  deposits  and  certificates  .. — -  Wft52 

Interest  due  and  accrued  on  deposits  and  certificates    jid,zoz 

Bank  overdrafts   

Other  liabilities   

Owing  to  company  funds 

Total  Guaranteed  Trust  Funds 


16,907 
67,631 
38,115,022 


19,447,554 
30,590,512 
248,241 
303,074 
13,441 
773,828 
51,376,650 
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INTERNATIONAL  TRUST  COMPANY  (Continued) 
LIABILITIES 

Current  Year  Prior  Year 

Company  Funds                                                                        $  $ 

Income  tax  payable                                                                       22,578  5,150 

Expenses  due  and  accrued                                                              74,657  43,356 

Other  liabilities                                                                            83,899  21,538 

181,134  70,044 

Shareholders'  Equity 

Capital                                                                             2,000,000  2,000,000 

General  reserve                                                                    1,000,000  1,000,000 

Retained  earnings  (deficit)                                                    -630,482  -680,550 

2,369,518  2,319,450 

Total  Company  Funds                                                         2,550,652  2,389,494 

Total  Guaranteed  Trust  Funds  and  Company  Funds               ~40~^65,674  53~766J.44 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned                                                           3,550,121  3,441,882 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies             539,804  '444,153 

Other                                                                                         14,587  14,512 

Total                                                                                4,104,512  3,900,547 

Expenses 

Interest  incurred                                                                         2,674,545  2,786,528 

Salaries  and  staff  benefits                                                           520,491  406,487 

Other  operating  expenses                                                               472,380  389/719 

Depreciation                                                                                   25,449  19,627 

Total                                                                                3,692,865  3,602,361 

Profit  before  gains  or  losses  on  investments                                        411,647  298,186 

Net  gain  (loss)  on  investments                                                    -346,042  —250,844 

Profit  before  taxes                                                                         65,605  47,342 

Income  taxes:  Current                                                                     25,000  5,700 

Net  profit                                                                                   40^605  41*642 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                        -680,550  -721,938 

Net  profit                                                                                  40,605  41,642 

Change  in  assets  not  admitted                                                           9,463  —254 

Balance  at  end  of  year                                                       -630,482  -680,550 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  and  end  of  year                                            1,000,000  1,000,000 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book             Statutory  Market 

Value               Value  Value 

$                     $  $ 

Demand  and  term  deposits  ( one  year  or  less ) 

Banks                                                         6,465,000          6,465,000  6,465,000 

Loan  companies                                             2,527,669          2,527,669  2,527,669 

Foreign  banks                                                4,239,509          4,239,509  4,239,509 

Total                                                         13,232,178         13,232,178  13,232,178 
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INTERNATIONAL  TRUST  COMPANY  (Continued) 
Guaranteed  Trust  Funds 

Maximum 

Book  Statutory  Market 

Value  Value  Value 

Bonds  -  Canadian                                                    $  $  * 

Federal                                                       2,083,217  2,083,217  1,992,000 

ProvTncial                                                   6,767715  6,767,715  5,302,900 

SS,  public  authority  and  school          2,845,740  2,678,696  2,678,696 

Corporate  notes  of  one  year  or  less                 ^0,000  ^7,900  ^67,900 

Total                                                         15,044,598  14,449,898  12,893,866 

Grand  TwJZZ                                 JBgym  ,27,682,076  26,126,044 

Company  Funds 

Demand  and  term  deposits  ( one  year  or  less )  650,000 

Loan  companies                                                OJU'wu                    '   -  

Bonds  —  Canadian 

i7o,ioroi                                                        274,515  274,515  270,500 

Eederal.  i                                                     254  000  254  000  196,500 

Another                                                        107,562  8o!813  80,813 

TnVil   636\077  609,328  547,813 

Grand  Total                                                 1,286,077  ^1^328  _Ug7313 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed  Company 

T^vpr^                                                               Trust  Funds  Funds  Total 

TYPE                                                                       $  $  $ 

5  430  837  5,430,837 

Conventual                                                   Jgg  .  -™40 

Total                                                         7,172,221  477,240       ,  7,649,461 


DETAILS  OF  OTHER  ASSETS 


Current  Year        Prior  Year 
$  $ 


Guaranteed  Trust  Funds  ^  ^ 

Unsecured  loan   ' 

Accounts  receivable   j== 

Total    —  - 


311,863 


P^TE  FUNDS         .  24,128  36,499 

Leasehold  improvements  72  172  73  953 

Office  furniture  and  equipment  3068  12',531 

Prepaid   expenses  l'599 

Accounts  receivable  420000  420,000 

Miscellaneous  investments    542,983 

Total    ■  — ■ 


ASSETS  NOT  ADMITTED 
Prepaid  expenses   


3,068  12,531 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

S  $  • 

_       .  17  429  191    17,429,191 

Deposits                                                             UW  20,286,041  20,286,041 

T^JIZIIIIZIZZIIirZ  17,429,191  ^OggggiT  »j7/715j32 
*  including  $6,465,000  of  specific  guaranteed  trust  funds. 
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INTERNATIONAL  TRUST  COMPANY  (Continued) 

INVESTMENT  INCOME  EARNED 

_                 m        L                                                           Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Treasury  bills  and  short  term  deposits    790,872  1  034  138 

Bonds   2,204,421  l',923',425 

Mortgages  and  sale  agreements    487,047  433,136 

Total    3,482,340  3,39o|699 

Company  Funds 

Bonds    67,781  51.183 

Total  Guaranteed  Trust  Funds  and  Company  Funds    3,550,121  3,441,882 

OTHER  INCOME 

Rental  income    14,587  14,512 

INTEREST  INCURRED 

Deposits  and  certificates    2,674,545  2,786,528 

SALARIES  AND  STAFF  BENEFITS 

Salaries  , j  v-;  v  -■  ■   491,752  378,649 

Directors  and  advisory  board  fees    5,371  5  400 

Staff  benefits    23?,368  22*438 

Total    520,491  406,487 

OTHER  OPERATING  EXPENSES 

Advertising    61,352  55,560 

Auditor  and  legal  fees    17,772  16,302 

Bank  charges    5,887  3,712 

Commissions  on  deposits  and  certificates    11994  25  476 

Insurance  i   3^816  4',428 

Mamtenance  of  rented  premises    7,067  7  360 

Mortgage  administration  fees   26'653  2l'292 

Postage,  telegrams,  telephones,  express    40,426  35222 

Printing  and  stationery    32^829  24' 114 

Rents -  premises     ....    57,854  5l',488 

Taxes,  licences  and  fees    18  102  18  662 

Travelling    42^938  27^483 

Miscellaneous    58,138  42,155 

Data  processing  service    20,452  14,995 

Consulting  research  and  advisory  fees    67,100  41*470 

Total   472,380  389,719 


DEPRECIATION 

Leasehold  improvements    12  371  12  229 

Furniture  and  equipment    13,078  7  398 

Total   25\449  19^627 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Write-downs  Net  Gain 

Losses       of  book  values  (Loss) 

$                   $  $ 

Guaranteed  Trust  Funds 

|Pnts                                                               308,454    -308,454 

Stocks                                                                                               18  -18 

Total                                                            308,454   18  -308,472 

Company  Funds 

Real  estate                                                            37,570    -37,570 

Grand  Total                                                  346,024                   18  ~^346,042 
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INTERNATIONAL  TRUST  COMPANY  (Concluded) 
ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

°$ 

0   ,    17,804,430 

gasii   91,219,639 

|?°n?s    225,088,566 

Stocks    720  364 

Mortgages  and  sale  agreements  334  832  999 

Total    '      '  = 


MISCELLANEOUS 

All  officers  and  employees  of  the  Company  are  covered  by  a  blanket  bond  in  the  iu 
of  First  National  City  Bank  of  New  York,  an  affiliated  company. 

The  Company  has  a  deposit  with  the  Province  of  Ontario  in  the  amount  of  $200,000. 


CONSTATING  INSTRUMENTS 

February  4  1960  -  Company  incorporated  by  Letters  Patent  in  the  Province  of  Quebec  under 

the  Trust  Companies  Act,  R.S.Q.  1941  as  Mercantile  Trust  Company. 
October  27  1961  -  Registered  as  a  Trust  Company  in  Ontario. 

Tulv  8  1964  -  Name  changed  to  First  National  City  Trust  Company  of  Canada  and [increasing 
J   y    '  authored  capital  Lm  10,000  shares  of  $100  each  to  20,000  shares  of  $100  each  by 

Supplementary  Letters  Patent  (Quebec). 
December  16,  1964  -  Name  changed  to  International  Trust  Company  by  Supplementary  Letters 

August  ^t^e^-Authorized  capital  increased  from  20,000  shares  of  $100  each  to  50,000 
shares  of  $100  each. 

June  21,  1967 -Name  changed  to  include  "Societe  de  Fiducie  Internationale   by  Supplemen- 
tary Letters  Patent  (Quebec). 
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INVESTORS  GROUP  TRUST  COMPANY 

Head  Office:  Winnipeg,  Manitoba 

Officers 

Chairman,  T.  O.  Peterson;  President,  C.  E.  Atchison;  Vice-President,  H.  W.  Cooper- 
Vice-President  and  General  Manager,  J.  D.  McAlduff;  Secretary,  A.  H.' Ross;  Treasurer 
A.  S.  Jackson. 

Directors 

C  E.  Atchison,  H.  St.-J.  Brock-Smith,  H.  W.  Cooper,  P.  D.  Curry,  T.  O.  Peterson 
J.  T.  Russell. 

Auditors 

Deloitte,  Plender,  Haskins  &  Sells,  Winnipeg,  Manitoba. 
Toronto.  Branch  Offices 

Commenced  business  in  Ontario,  1968 

CAPITAL  STOCK 

Amount  Total 

Number  of            per  Share  Amount 

Shares                    $  $ 

Authorized                                                              100,000                    10  1,000,000 

Subscribed                                                              100,000                    10  1,000,000 

Paid                                                                      100,000                    10  1,000,000 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

^  „  Current  Year        Prior  Year 

Company  Funds                                                                         $  k 

£ash       r.,, j. =— ; j  ;                                             77,228  16,228 

Ireasury  bills  and  short  term  deposits                                             250  000  500  000 

l*on?s                                                                                        108^664  80^431 

?J°cf           "j ,                                                                     201,250  201,250 

Mortgages  and  sale  agreements                                                      462,500  357  711 

Accrued  estate,  trust  and  agency  fees                                               196,470  170'617 

Investment  income,  due  and  accrued                                                10,948  6185 

Total  Company  Funds                                                          1,307^060  1,332,422 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
Company  Funds  LIABILITIES 

Income  tax  payable                                                                     21,376  41,679 

Expenses  due  and  accrued                                                               66  917  142  113 

Other   liabilities                                                                                 5?,725  5',168 

oi  ,  „  94,018  18S,960 
Shareholders'  Equity 

Capital                                                                          1,000,000  1,000,000 

Contributed  surplus                                                                 100,000  100,000 

Retained  earnings   „...             113,042  43,462 

1,213,042  1,143,462 

Total  Company  Funds                                                         1,307,060  1,332,422 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned                                                                89,657  46  398 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies             744  866  690231 

°ther   •                                        50^150  18^389 

Total                                                                                  884,673  755,018 

Expenses 

Salaries  and  staff  benefits                                                                  444  557  495  791 

Other  operating  expenses                                                              314',536  263085 


Total 


759,093  669,876 


Profit  before  taxes   125,580  85,142 

Income  taxes:  Current    56,000  41,680 

Net  Profit    69,580  43^462 
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INVESTORS  GROUP  TRUST  COMPANY  (Continued) 

STATEMENT  OF  RETAINED  EARNINGS 

Current  Year 
$ 

Balance  at  beginning  of  year   -   69580 

Net  profit    .  !  

Balance  at  end  of  year   -  113,042 


Prior  Year 

43,462 
43,462 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 
Company  Funds 


Loan  companies 

Bonds  —  Canadian 
Federal 
Provincial 


Total 

Stocks  —  Canadian 
Preferred 

Grand  Total 


Book 
Value 

Statutory 
Value 

$ 

Market 
Value 
$ 

$ 

250,000 

250,000 

250,000 

81,765 
26,899 

81,765 
26,899 

73,000 
26,950 

108,664 

108,664 

99,950 

201,250 

209,300 

209,300 

559,914 

567,964 

559,250 

MORTGAGES  AND  SALE  AGREEMENTS     SI  MMARY  BY  TYPE 


Conventional 


Company 
Funds 
$ 

462,500 


INVESTMENT  INCOME  EARNED 


Company  Funds 

Treasury  bills  and  term  deposits 

Bonds   

Stocks   

Mortgages  and  sale  agreements 

Total  Company  Funds 


Current  Year 

$ 

28,935 
6,725 
15,094 
38,903 

89,657 


Prior  Year 

$ 

31,197 
2,592 
6,503 
6,106 

46,398 


Safety  deposit  box  rentals 

Service  fee   

Miscellaneous   


Total 


OTHER  INCOME 


7,662 
40,500 
1,988 


50,150 


5,470 
8,000 
4,919 


18,389 


SALARIES  AND  STAFF  BENEFITS 


Directors'  and  advisory  board  fees 
Commissions  on  real  estate  sales 
Staff  benefits   


Total 


291,225 
3,600 
133,754 
15,978 

444,557 


238,218 
2,400 
150,698 
15,475 

406,791 
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INVESTORS  GROUP  TRUST  COMPANY  (Concluded) 
OTHER  OPERATING  EXPENSES 

Current  Year       Prior  Year 


2,252 


$  $ 

Advertising    268 

Auditor's  fees   "111111111  17,295  ?550 

Bank  charges    3,440  2  987 

Investment  fee    94>713  37  625 

furniture  and  equipment    9  823  7  003 

Provincial  pension  registration    264 

Securities  transfer  fees    215 

fees  -  ZZ  5,636  7,812 

Maintenance  or  rented  premises   \\  535 

Mortgage  fees  —  service  fees    1499  236 

-transfer  fees    2,072  -  835 

—  finders    1  117  3  353 

Postage,  telegrams,  telephones,  express    8£77  8857 

Printing  and  stationery    12' 174  ll'603 

Rents -premises   Ill  33^176  26688 

-equipment    31,189  24,530 

1  axes,  licences  and  fees    2  965  1  742 

Travelling   ""1  18J73  12,230 

Miscellaneous    48)664  M  922 

Advisory  fees    18,749  13,428 

Data  processmg    4,827  22,796 

Total    314,536  263,085 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 
$ 


£as*\    8,003,724 

]?fon£s   20,018,829 

^oc*s           j ,   222,169,307 

Mortgages  and  sale  agreements    30  161  458 

°ther   ZZZZZZ  _22>22^11 

Total    303,275,529 


MISCELLANEOUS 

The  employees  of  the  Company  are  covered  by  a  Brokers'  Blanket  Bond  for  $1,000,000. 
The  Company  has  a  deposit  of  $100,000  in  the  Province  of  Ontario. 

CONSTATING  INSTRUMENTS 


April  1,  1968  —  Incorporated  under  the  Laws  of  Manitoba. 
May  1,  1968  —  Commenced  business  in  Manitoba. 
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INVESTORS  TRUST  COMPANY 

Head  Office:  Winnipeg,  Manitoba 
Officers 

President,  F.  E.  Case;  Vice-President,  J.  E.  Main;  Secretary,  J.  K.  Reynolds;  Treasurer, 
J.  G.  Telfer.' 

Directors 

J.  K.  Allison,  F.  E.  Case,  G.  W.  Hodgson,  J.  E.  Main,  H.  T.  Martin,  R.  R.  Pritchard, 
J.  K.  Reynolds,  D.  A.  Thompson. 

Auditors 

Deloitte,  Plender,  Haskins  &  Sells,  Winnipeg,  Manitoba. 

Commenced  business  in  Ontario,  1958. 

CAPITAL  STOCK  _  f  , 

Amount  1  otal 

Number  or  per  Share  Amount 

Shares  $  $ 

wV.    ,                                                              30,000  100  3,000,000 

Authorized                                                                   >  L00  1,080,000 

Subscribed                                                                ]StS00  100  1,080,000 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

( at  book  values )  . 

Current  Year       Prior  Year 

Guaranteed  Trust  Funds  72  926  71,700 

Treasury  bills  and  short  U-m.  drpos.ts  2  968  492  2,966,205 

Bonds  15'245'950  16  042  601 

Mortgages  and  sale  agreements  'ifiV648  'l99445 

Investment  income,  due-  and  accrued  i<M,o*o  '  r() 


Other  assets 


Total  Guaranteed  Trust  Funds  18,751,068  19,729,001 

Company  Funds  18>005 


Cash 


Treasury  bills  and  short  term  deposits  116  100  116,100 

Bon(Js  342661  342',661 

Stocks  2  4on  1  yy  2  576  133 

Mortgages  and  sale  agreements  *>  iq'540  '  18475 

Investment  income,  due  and  accrued  AC7>a  2707 19 

Due  from  guaranteed  trust  funds  47  156  80'518 

°ther  assetS  3  3571639  3,404',606 

■   •jj.-j  '  46  727  80,090 

Deduct  assets  not  admitted  >  ^2^16 

Total  Company  Funds  0,0 x  ?  -  ■ 

Total  Guaranteed  Trust  Funds  and  Company  Funds  22,061,978  23,053,517 

LUBILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds  19,007,412 

Term  deposits  and  certificates               ..  143  445  723 

Interest  due  and  accrued  on  deposits  and  certificates  J04,i4w  270/719 

Due  to  company  funds    4  063  5'l47 

^o^lGuInte ed  Trust  Funds  WOT  ,^00, 

Company  Funds  5  947 

Bank  overdrafts    29  538  57^090 

Income  tax  payable         j   6'005  3,282 

Expenses  due  and  accrued  47'078  78,204 

Other  liabilities   . , 

Provision  for  deficiency  of  maximum  statutory  value  under  5Q  ^ 

book  value  of  securities    136'337  137407 

Deferred  income  taxes      33l',547 
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INVESTORS  TRUST  COMPANY  (Continued) 

c,      .         ,  _    .                                                                 Current  Year  Prior  Year 

Shareholders  Equity                                                                      $  <j> 

Capital                                                                            1,080,000  1,080,000 

General  reserve                                                                    2,020,000  2,020,000 

Retained  earnings  (deficit)                                                     -205,290  -107,031 

2,894,710  2,992,969 

Total  Company  Funds                                                           3,310,912  3,324,516 

Total  Guaranteed  Trust  Funds  and  Company  Funds               ~227>6l7978  23,053,517 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned                                                            1,553,829  1,899,689 

r<ees  and  commissions  earned  in  estates,  trusts  and  agencies  ...    287,643 

Total                                                                                1,553,829  2,187,332 

Expenses 

Interest  incurred                                                                       1,211,394  1,422,752 

Salaries  and  stair  benefits                                                                   5  203  229  747 

Other  operating  expenses                                                                119^065  261 509 

Depreciation                                                                                     2,212  6,096 

Total                                                                                      1,337,874  1,920,104 

Profit  before  taxes                                                                         215,955  267,228 

Income  taxes:  Current    $  102,021 

Deferred                                           -1,071             100,950  130,252 

Net  profit                                                                            115,005  136,976 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                        -107,031  570,532 

Net  Profit                                                                                  115,005  136,976 

7,974  707,508 


Deduct 

Dividends  to  shareholders                                                                 99  900  733  907 

Increase  in  provision  for  deficiency  of  market  value  under 

book  value  of  investments                                                         146  727  12  301 

Change  in  assets  not  admitted                                                        —33',363  68 '331 

213,264  814^539 

Balance  at  end  of  year                                                          -205,290  -107,031 

STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  and  end  of  year                                            2,020,000  2,020,000 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 

Guaranteed  Trust  Funds 


Demand  and  term  deposits  ( one  year  or  less ) 
—  banks   

Bonds  —  Canadian 

Federal   

All  other   

Total   

Grand  Total   


Book 
Value 


300,000 


771,167 
2,197,325 
2,968,492 
3,268,492 


Maximum 
Statutory 
Value 


300,000 


770,957 
2,078,600 
2,849,557 


3,149,557 


Market 
Value 
$ 

300,000 


732,000 
2,078,600 
2,810,600 
3,110,600 
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INVESTORS  TRUST  COMPANY  (Continued) 


Company  Funds 


Demand  and  term  deposits  (one  year  or  less) 
—  Trust  companies   -  

Bonds  —  Canadian 

Federal   -  -  

Provincial   

Total   

Stocks  —  Canadian 

Preferred   

Common   

Total   

Grand  Total   


Book 
Value 
$ 

375,000 


96,550 
19,550 


116,100 


Maximum 
Statutory 
Value 
$ 

375,000 


98,103 
19,674 
117,777 


192,927 
149,734 


135,475 
127,200 


342,661 


262,675 


833,761 


755,452 


MORTGAGES  AND  SALE  AGREEMENTS- SUMMARY  BY  TYPE 

Guaranteed  Company 


TYPE 


N.H.A  

Conventional 
Total 


Trust  Funds 
$ 

4,164,505 
11,081,445 
15,245,950 


Funds 
$ 

1,540,992 
898,185 
2,439,177 


Market 
Value 


375,000 

73,000 
14,900 
87,900 

135,475 
127,200 
262,675 
725,575 


Total 
$ 

5,705,497 
11,979,630 
17,685,127 


DETAILS  OF  OTHER  ASSETS 


Guaranteed  Trust  Funds 
Accounts  receivable 
Company  Funds 
Leasehold  improvements 
Deferred  expenses 
Refundable  tax 

Total   


Current  Year 

$ 

50 


46,727 
429 


47,156 


Prior  Year 
$ 

50 


2,212 
77,878 
428 
80,518 


Deferred  expenses 
Leasehold  improvements 

Total   


ASSETS  NOT  ADMITTED 


46,727 


46,727 


77,878 
2,212 


80,090 


DEPOSITS  AND  CERTIFICATES 


Certificates 


INVESTMENT  INCOME  EARNED 

Guaranteed  Trust  Funds 
Treasury  bills  and  short  term  deposits 

Bonds   

Mortgages  and  sale  agreements   

Total   

Company  Funds 

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Mortgages  and  sale  agreements   

Total   ~ , 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 
$ 

11,186 
194,310 
1,138,356 
1,343,852 

23,457 
5,650 
18,585 
162,285 
209,977 
1,553,829 


Term 

$ 

18,382,860 


Prior  Year 
$ 

225,943 
233,478 
1,231,321 
1,690,742 


6,110 
5,650 
17,685 
179,502 
208,947 
1,899,689 
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INVESTORS  TRUST  COMPANY  (Concluded) 
INTEREST  INCURRED 

Current  Year  Prior  Year 

$  $ 

Demand  deposits  and  certificates      100  984 

Term  deposits  and  certificates                                                       1,211,394  1,321,768 

Total                                                                                1,211,394  1,422/752 

SALARIES  AND  STAFF  BENEFITS 

Sfkrif  ,  ,  ■■■  ™                                                      4,883  211,431 

Directors  and  advisory  board  fees      6  076 

Staff  benefits    320  12,240 

Total                                                                                  5,203  229,747 


OTHER  OPERATING  EXPENSES 

Advertising                                                                                       65  17  020 

Auditor  s  fees                                                                                1}568  6,730 

Bank  charges                                                                                     325  5,040 

Commissions  on  deposits  and  certificates                                              31,031  19,973 

Furniture  and  equipment     '  10  096 

Insurance  -  deposit                                                                           4,753  6341 

-  other      313 

Legal  fees   -  v     1,398 

Maintenance  or  rented  premises                                                         —112  18  066 

Mortgage  fees  —  collection                                                              54,391  64,615 

Postage,  telegrams,  telephones,  express                                                 '672  10^513 

Printing  and  stationery                                                                         552  13038 

Rents  -  premises                                                                           11,438  42,375 

-equipment                                                                          1,302  11,554 

Taxes,  licences  and  fees                                                                  3,074  7  233 

Travelling     '   15^634 

Miscellaneous                                                                                         6  H  570 

Management  fee   10,000 

Total   „                   119,065  261,509 

DEPRECIATION 

Leasehold  improvements                                                                    2,212  6,096 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

£ash    189,827 

g°n?sa   1,265,973 

?*ocks   v  v   4,024,760 

Mortgages  and  sale  agreements    521,281 

Deposited  in  guaranteed  funds  —  demand    ll'600 

_       .    ,                 _            -term    260/723 

Deposited  in  associated  companies  —  demand    93  076 

_    ,                                         -term    135,686 

geal  estate    681,537 

°ther    587,233 

Total   7,771,696 

•Including  $2,439,468  in  the  shares  of  the  company  or  any  associated  companies. 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  $9.25  per  share. 

The  officers  and  employees  of  the  Company  are  covered  by  blanket  bonds  up  to 
$20,000,000. 

CONSTATING  INSTRUMENTS 

December  5,  1957  -  Incorporated  by  a  Special  Act  of  the  Parliament  of  Canada  being  chapter 
41  of  the  Statutes  of  Canada  6  Elizabeth  II,  1957. 
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THE  LAMBTON  TRUST  COMPANY  LIMITED 

Head  Office:  Sarnia,  Ontario 


Officers 

President  J  A.  Smith;  Vice-President,  D.  P.  Jamieson;  General  Manager,  E.  A.  Pardee; 


Secretary-Treasurer,  R.  E.  Dowswell;  Comptroller,  E.  G.  Hawkins 

Directors 

F.  A.  Hyde,  D.  P.  Jamieson,  C.  Kennedy,  T.  F.  Kenny,  W.  G.  Link,  B 
J.  S.  Mallon,  J.  A.  Smith. 

Auditors 

McDonald,  Currie  &  Co.,  London,  Ont. 

Branch  Offices 
Chatham,  Sarnia,  Wallaceburg.  . 

Commenced  business  in  Ontario  iyz». 

CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 
Shares 
20,000 
6,307 
6,307 


Amount 
per  Share 
$ 

50 
50 
50 


A.  Logan, 


Total 
Amount 

$ 

1,000,000 
315,350 
315,350 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year 
$ 

Company  Funds  g  qq8 

Cash  98J65 
Bonds  3gg  Qgg 

Mortgages  and  sale  agreements  5'000 
Accrued  estate,  trust  and  agency  fees  >  g 

Investment  income,  due  and  accrued  'Q25 

Other  assets   -    

486,382 
575 

Deduct  assets  not  admitted   

Total  Company  Funds    485,807 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Company  Funds  6  251 

Income  tax  payable  9  000 

Expenses  due  and  accrued   _!  

8,251 

Shareholders'  Equity  315  350 

Capital   '  75^000 

General  reserve  g  qqq 

Investment  reserves  -  mortgages  5'000 
Investment  reserves  —  other  74'206 

Retained  earnings  

477,556 

Total  Company  Funds    485,807 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income  34  352 

Investment  income  earned                                  .          .  7 ha 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies   OO^uo_ 

Total   


Prior  Year 


21,930 
98,580 
370,001 
4,500 
6,862 
1,015 

502,888 
665 

502,223 


22,544 
1,763 

24,307 


315,350 
75,000 
8,000 
5,000 
74,566 

477,916 

502,223 


33,474 
62,823 


96,297 
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THE  LAMBTON  TRUST  COMPANY  LIMITED  (Continued) 

Current  Year 
$ 

Expenses 

Salaries  and  staff  benefits    4.1  g57 

Other  operating  expenses  13*877 

Total    55,734 

Profit  before  taxes    45  324 

Income  taxes:  Current  23  700 

Net  profit   21,624 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year   74  555 

Net  profit    2l' 624 

Adjustment  to  assets  not  admitted  '  go 

96,280 

Deduct:   

Dividends  to  shareholders    22  074 

Balance  at  end  of  year   74,206 

STATEMENT  OF  GENERAL  RESERVE 
Balance  at  beginning  and  end  of  year   75  000 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total 

Reserves  Reserves         Current  Year 

$  $  $ 

Balance  at  beginning  and 

end  of  year    8,000  5,000  13.000 


Prior  Year 


39,899 
11,972 

51,871 

44,426 
17,400 

27,026 


70,280 
27,026 
-665 


96,641 


22,075 


74,566 


75,000 


Total 
Prior  Year 


13,000 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Company  Funds 

Maximum 

Book             Statutory  Market 

„           r>      m.                                                   Value               Value  Value 

Bonds  —  Canadian                                                   $                     $  $ 

Federal                                                            50,000              50,000  45,375 

Provincial                                                        48,765              48,765  38,500 

Total                                                              98,765              98,765  83,875 

MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TYPF  Company 

rYPE  Funds 

£JHA-        ,   38,132 

Conventional    329  934 

Total    368,066 

DETAILS  OF  OTHER  ASSETS 

Company  Funds                                                                 Curref Year  Pd°^ Year 

Prepaid  expenses                                                                                   575  665 

Club  shares                                                                                    350  350 

Total                                                                             925  Tjm 
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Prepaid  expenses 


THE  LAMBTON  TRUST  COMPANY  LIMITED  (Concluded) 

DETAILS  OF  ASSETS  NOT  ADMITTED 

Current  Year        Prior  Year 
$  $ 

575  665 


INVESTMENT  INCOME  EARNED 

Company  Funds  36 

Cash   -  " " 4,560  5,705 

Bonds  ■•  -   29,792  27,733 

Mortgages  and  sale  agreements   

Total   " 


34,352  33,474 


SALARIES  AND  STAFF  BENEFITS 

38,149  36,857 

Salaries   ,       ,  , 615  630 

Directors  and  advisory  board  tees                                                        3  qq3  2  412 

Staff  benefits   41857   39^99 

Total                                                                              -  - 

OTHER  OPERATING  EXPENSES 

893  854 

Advertising                                                                                       2  150  2,000 

Auditor's  tees                                                                                 3'610  2,901 

Legal  fees                                                                                       '555  285 

Mortgage  fees                                                                                  423  352 

Postage,  telegrams,  telephones,  express                                                 1  Q41  594 

Printing  and  stationery                                                                       2,100  2,100 

Rents  -  premises                                                                                1268  1,263 

Taxes,  licences  and  fees                                                                   ^433  1^44 

Travelling  and  business  promotion                                                        '354  yj§ 

Miscellaneous   


Total 


13,877  11,972 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION  ^ 


$ 

101,248 

Cash   - 6,583,913 

Securities*   ■■  37,741 

Deposited  in  guaranteed  funds  -  term  106,739 
Deposited  in  associated  companies  -  demand  3  262 

Other   -  - ' * " " 


6,832,903 


Total  " 

♦including  $27,012.50  in  the  shares  of  the  company  or  any  associated  companies. 

MISCELLANEOUS 

^^^r^W^  -  ^  EfSfib*  bond  for  $500,000. 

CONSTATING  INSTRUMENTS 
April  26  1928  -  Incorporated  by  Letters  Patent  of  Ontario  under  the  Loan  and  Trust  Corpora- 
tions Act  R.S.O.  1927,  chapter  223.         .  , 
May  15,  1928  -  Registered  as  a  Trust  Company  in  Ontario. 
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THE  LINCOLN  TRUST  AND  SAVINGS  COMPANY 

Head  Office:  Niagara  Falls,  Ontario 
Officers 

Chairman  of  the  Board,  W.  C.  Newman;  President  and  General  Manager,  L.  P.  Sauve; 
Vice-Presidents,  M.  B.  Deans,  J.  L.  Rosberg;  Secretary,  J.  T.  Burnett;  Treasurer 
R.  F.  Willson;  Comptroller,  R.  A.  Caverly. 

Directors 

J.  Anderson,  J.  T.  Burnett,  M.  B.  Deans,  K.  A.  Fowler,  W.  C.  Newman,  H.  P.  Pares, 
J.  L.  Rosberg,  L.  P.  Sauve,  J.  Shea,  C.  N.  Simpson,  D.  W.  Thomas,  K.  F.  Walker' 
R.  F.  Willson. 

Auditors 

Crawford,  Smith  &  Swallow,  Niagara  Falls,  Ont. 

Branch  Offices 

Dunnville,  Fort  Erie,  Grimsby,  Niagara  Falls,  St.  Catharines,  Thorold,  Welland. 
Commenced  business  in  Ontario  June  2,  1964. 


CAPITAL  STOCK 


Authorized  .. 
Subscribed  .. 
Paid-fullv  . 
parity. 


Number  of 
Shares 
300,000 
278,940 
218,940 
60,000 


Amount 
per  Share 

$ 

10 
10 
10 

1 


Total 
Amount 

$ 

3,000,000 
2,789,400 
2,189,400 
60,000 


BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 
ASSETS 
(at  book  values) 


Guaranteed  Trust  Funds 

Cash   

Treasury  bills  and  short  term  deposits 

Bonds   

Collateral  loans   

Consumer  loans   

Mortgages  and  sale  agreements   

Investment  income,  due  and  accrued 

Total  Guaranteed  Trust  Funds  ... 
Company  Funds 

Cash   

Bonds   

Stocks   

Consumer  loans   

Real  estate   

Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 

Other  assets   

Due  from  guaranteed  trust  funds  


Deduct  assets  not  admitted   

Total  Company  Funds   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 


Guaranteed  Trust  Funds 

Demand  deposits  and  certificates   

Term  deposits  and  certificates  

Interest  due  and  accrued  on  deposits  and  certificates 

Other  liabilities   

Owing  to  Company  Funds 

Total  Guaranteed  Trust  Funds   


10,748,364 
18,090,412 

768,708 
22,032 

414,035 

30,043,551 


Current  Year 

Prior  Year 

$ 

$ 

706,356 

1,098,975 

150,000 

2,470,239 

1,956,845 

414,973 

412,466 

260,918 

79,903 

25,969,619 

20,379,418 

221,446 

201,588 

30,043,551 

24,279,195 

11,623 

3,724 

1,322,452 

1,328,481 

791 

577 

9,905 

178,690 

186,084 

3,519 

23,703 

23,823 

238,823 

236,616 

414,035 

93,288 

2,203,541 

1,872,593 

9,396 

2,194,145 

1,872,593 

32,237,696 

26,151,788 

10,183,405 
13,514,664 
478,489 
9,349 
93,288 

24,279,195 
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Current  Year  Prior  Year 

$  $ 

Company  Funds  ^no  7Q1 

Borrowed  money  including  interest  due  and  accrued                           32045  25,984 

Expenses  due  and  accrued                                                                    g'018  5'408 

Other  liabilities     L— -   

340,854  31,392 


Shareholders  Equity                                                                  2  249  400  2,249,400 

Capital   -                                                    '  31974  '  16,174 

Investment  reserves  -  mortgages                                                -428  083  -424,373 

Retained  earnings  (deficit)     »    — — - 

1,853,291  1,841,201 


„     ,  „             xr     l  2,194,145  1,872,593 

Total  Company  Funds    !    -  - 

Total  Guaranteed  Trust  Funds  and  Company  Funds  32,237,696  26,151,788 


STATEMENT  OF  INCOME  AND  EXPENSES 

lNCOME  ,  2,135,597  1,592,490 

87,509 
86,015 


Investment  income  earned  .  ^  1R7  ^OQ  168  229 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  187,509  loo,zz^ 


Other   

Total 


Total 


Profit  before  gains  or  losses  on  investments 
Net  gain  (loss)  on  investments 

Net  profit 


2,409,121  1,839,271 


Expenses  1  533,086  1,069,715 

Interest  incurred  '514  214  452,601 

Salaries  and  staff  benefits  3l5'l34  274,189 

Other  operating  expenses  3l',001  33,375 
Depreciation 


2,393,435  1,829,880 


15,686 

9,391 

3,835 

15,686 

13,226 

STATEMENT  OF  RETAINED  EARNINGS 

-424,373  -441,314 

Balance  at  beginning  of  year                                                           15  686  13,226 

Net  profit  .—  —  -9,396  13,715 
Adjustment  to  assets  not  admitted 


Deduct: 

Transfer  to  investment  reserves  -  mortgages 
Balance  at  end  of  year 


-418,083 

-414,373 

10,000 

10,000 

-428,083 

-424,373 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total  Total 

Reserves        Current  Year        Prior  Year 


S 


.     .    .      >  16  174              16,174  18,674 

Balance  at  beginning  of  year  in  OOO              10  000  10,000 

Transfer  from  retained  earnings  *'ono  5  800   

Recovery    °'ouu                 '  -12,500 

Write-down  of  securities   — —   T^T^T 

Balance  at  end  of  year    3X.974   31^74  16'17i 


Trust  Companies  —  Detailed  Reports 


169 


THE  LINCOLN  TRUST  AND  SAVINGS  COMPANY  (Continued) 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

$  $ 

Bonds  —  Canadian 

Federal                                                        1,996,670  1,996,670 

Provincial                                                      473,569  473,569 

Total                                                          2,470,239  2,470,239 

Company  Funds 

Bonds  —  Canadian 

Federal                                                          455,246  455,246 

Provincial                                                       447,548  447,548 

Municipal,  public  authority  and  school  ....            221,018  197  884 

A11  other                                                        198,640  136*625 

T°tal                                                          1,322,452  1,237,303 

Stocks  —  Canadian 

Common                                                            791  471 

Grand  Total                                                 1,323,243  1,237,774 


Market 
Value 


1,894,653 
353,200 


2,247,853 


417,075 
323,501 
197,884 
136,625 


1,075,085 


471 


1,075,556 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

TVDl,  Guaranteed 

1  lttj  Trust  Funds 

$ 

£!HA\. :   4,180,963 

Conventional    21,788,656 

Total   •   °25,969,619 

^including  $240,730  of  second  mortgages. 

DETAILS  OF  OTHER  ASSETS 

~                                                                         Current  Year  Prior  Year 

Company  Funds                                                                        <j>  a 

Leasehold  improvements                                                                   25,351  30,510 

Umce  turmture  and  equipment                                                        69  068  76  941 

Prepaid  expenses    '  77 

Deferred  expenses  —  cost  of  financing  9  319 

Commissions  receivable                                                                   10  217  4  329 

Atlantic  Acceptance  Corp.  notes                                                        93  750  93  750 

Investment  Fund                                                                           3li000  3L000 

Miscellaneous                                                                                       41  gg 

Total                                                                                  238,823  236,616 


ASSETS  NOT  ADMITTED 

Prepaid  expenses    77 

Cost  of  financing  9  319 

Total    9,396 
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DEPOSITS  AND  CERTIFICATES 

Demand             Term  Total 

$                     $  $ 

„      .f                                                        10,559,214         3,358,555  13,917,769 

geP°slt5\                                                            189,150        14,731,857  14,921,007 

Certificates    ?   —   — 

Total                                                         10,748,364        18,090,412  28,838,776 

INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds                                                          ^  ^  m  ^ 

Bonds  -  ■                                                                56,220  29,670 

Collateral  and  consumer  loans                                                           852  758  1,373,670 

Mortgages  and  sale  agreements 


Total 


Company  Funds  80  530  81606 

Bonds    '    9  5 

Stocks   -  


Total 


80,539  81,611 


Total  Guaranteed  Trust  Funds  and  Company  Funds               _  2,135,597_  1,592,490 

OTHER  INCOME  n ^ 

27,849  30,093 

Sundry  mortgage  income                                                                  54  843  46,778 

Sundry  branch  income                                                                       3^323  1,681 

86,015  78,552 


Miscellaneous 
Total 


INTEREST  INCURRED 

t.n    »  400,657  363,947 

Demand  deposits  and  certificates  j  12q  669  701,948 

Term  deposits  and  certificates  '  n'^QQ  3,820 

Other  borrowed  money  '  m 

Total   -  - '  ===== 

SALARIES  AND  STAFF  BENEFITS      ^  ^ 

Salaries                 ;             _  102  765  106,957 

Commissions  on  real  estate  sales  2l'348  19,806 

Staff  benefits  514214  ~~452^oi 

Total   - " -_  == 

OTHER  OPERATING  EXPENSES  ^ 

Advertising    4  4Q0  8,060 

Auditor's  fees    24',814  20,509 

Bank  charges  c   3'l51  1,413 

Commissions  on  deposits  and  certificates  'g51  504 

Furniture  and  equipment   -  7,087  5,559 

Insurance  -  deposit   "  g'875  7,600 

other    1^599  1,076 

Legal  fees    26,140  22,604 

Maintenance   " '  653 

Mortgage  fees  •■   25  861  20,656 

Postage,  telegrams,  telephones,  express    26  293  16,965 

Printing  and  stationery   - 27  259  26,615 

Rents  -  premises    i',071  1,069 

equipment    13282  12,099 

Taxes,  licences  and  fees    14,096  11,528 

Travelling    6l',233  48,558 

Miscellaneous     315 134  274,189 

Total    :     -  "" 
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DEPRECIATION 

Current  Year  Prior  Year 

$  $ 

Buildings                                                                                      7,395  7)784 

Leasehold  improvements                                                                    5,277  5  028 

Furniture  and  equipment                                                                 18,329  20,563 

Total                                                                                   31,001  33,375 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

£ask   •   20,696 

gPn?s    493,667 

*****  ■•   2,748,556 

Mortgages  and  sale  agreements    2  713  252 

Deposited  in  guaranteed  funds  —  demand    '  64' 095 

u    .                                     -term    16^900 

Real  estate    105,103 

°ther    60,136 


Total    6,222,405 

MISCELLANEOUS 

All  officers  and  employees  are  bonded  under  a  blanket  policy  for  $1,000,000. 


CONSTATING  INSTRUMENTS 

March  4,  1964  -  Company  incorporated  under  The  Loan  and  Trust  Corporations  Act  of 
Ontario  by  Letters  Patent. 

June  2,  1964  -  Company  registered  as  a  trust  company  under  The  Loan  and  Trust  Corpora- 
tions Act  of  Ontario. 

December  4  1969  -  Company  authorized  to  reduce  par  value  of  shares  from  $10.00  to  $5  00 
per  share  by  Order-in-Council. 

December  4,  1969 -Company  authorized  to  increase  capital  from  $1,500,000  to  $5  000  000 
by  Order-in-Council. 
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THE  METROPOLITAN  TRUST  COMPANY 

Head  Office:  Toronto,  Ontario 

Officers  tt  -  , 

Chairman  H.  T.  O'Neill;  President,  R.  V.  Frastacky;  Executive  Vice-President  and 
General  Manager,T  S.  Ripley;'  Secretary,  A.  J.  Russell;  Treasurer,  N.  C.  Saint. 

Directors 

J.  D.  Bradley,  J.  A.  Duinker,  B  V  Frastacky,  A.  B.  Gill  D.  S.  Harness, 
R.  T.  Stanbury. 

Auditors 

Clarkson,  Gordon  &  Co.,  Toronto,  Ontario. 

Branch  Offices 
Chatham,  St.  Thomas,  Toronto(ll),  Vancouver(2),  Windsor. 

Commenced  business  in  Ontario  July  9,  1962 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 
Shares 

1,000,000 
379,306 
379,306 


Amount 
per  Share 
$ 

10 
10 
10 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 


Guarantee  Trust  Funds 

Cash   ,  jr- 

Treasury  bills  and  short  term  deposits 

Bonds   

Investment  in  subsidiary 
Collateral  loans 
Mortgages  and  sale  agreements 
Investment  income,  due  and  accrued 
Total  Guaranteed  Trust  Funds 


Current  Year 

$ 

2,733,512 
6,391,500 
18,775,349 


Total 
Amount 

$ 

10,000,000 
3,793,060 
3,793,060 


Prior  Year 
$ 

6,585,749 


17,508,126 
1,652,657 
126,473 
61,601,914 
647,273 
105,1477910  88,122,192 


273,922 
76,165,110 
808,517 


Company  Funds 

Cash  

Bonds   

Stocks   

Collateral  loans 

Mortgages  and  sale  agreements 
Investments  in  subsidiary 
Advances  to  estates,  trusts,  agencies 
Investment  income,  due  and  accrued 

Other  assets  ■  •  

Owing  from  guaranteed  trust  funds 
Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


130,843 
3,475,917 
367,434 
77,368 
923,669 
1,755,568 
24,065 
61,814 
940,128 
1,481,015 
9,237,821 


505,918 
3,074,339 
361,769 
36,170 
891,974 


19,990 
50,802 
788,255 
1,558,764 
7,287,981 


114,385,731  95,410,173 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 


Guaranteed  irust  ruwus  34  ^  ^ 

Demand  deposits  and  certificates  53',032',480 

13^954^852 
1,881,916 
1,481,015 


Term  deposits  and  certificates 
Loan  from  Canada  Deposit  Insurance  Corporation 
Interest  due  and  accrued  on  deposits  and  certificates 
Owing  to  company  funds 

Total  Guaranteed  Trust  Funds  105^yiu 


Company  Funds 
Expenses  due  and  accrued 
Other  liabilities 


232,730 
195,508 
428,238 


29,838,629 
40,465,463 
14,625,391 
1,633,945 
1,558,764 
88,122,192 

205,617 
113,682 
319,299 
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THE  METROPOLITAN  TRUST  COMPANY  (Continued) 


Shareholders'  Equity 

Capital   

General  reserve  

Investment  reserves  —  mortgages 

—  other   

Retained  earnings   


Income 


STATEMENT  OF  INCOME  AND  EXPENSES 

Current  year 


Investment  income  earned   

Fees  and  commissions  earned  on  estates,  trusts  and  agencies 
Other   

Total   11ZIZZZZZZIZ 

Expenses 

Interest  incurred   

Salaries  and  staff  benefits   Z.ZZZZZIZZZZZ" 

Other  operating  expenses  ZZZZZZZZZ 

Depreciation   ..Z...ZZ.Z" 

Total   ZZZZZ 

Profit  before  gains  or  losses  on  investments   

Net  gain  (loss)  on  investments   

Net  profit   


7,195,824 
1,200,443 
630,513 
9,026,780 

5,684,120 
1,445,767 
1,015,057 

118,750 
8,263,694 

763,086 
13,791 


776,877 


Balance  at  beginning  of  year 
Net  profit   


STATEMENT  OF  RETAINED  EARNINGS 


Deduct: 

Dividends  to  shareholders   

Transfer  to  general  reserve   

Transfer  to  investment  reserves 


Balance  at  end  of  year 


207,942 
776,877 
984,819 

167,807 
259,942 
25,000 

452,749 


532,070 


STATEMENT  OF  GENERAL  RESERVE 


Balance  at  beginning  of  year 
Transfer  from  retained  earnings 
Premium  on  capital 

Excess  of  value  of  consideration  paid  over  book  value  of 

net  tangible  assets  acquired   

Adjustment  to  book  value  of  investment  in  subsidiary  Z.., 
Securities  reserves  transferred   


Balance  at  end  of  year 


1,358,892 
259,942 
816,482 

-176,425 
41,109 

2,300,000 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at 

beginning  of  year   

Transfer  from 

retained  earnings   

Reserve  acquired 

from  merger   

Transfer  to  income- 
amortization  of  reserves 
arising 

from  reorganization   

Adjustment  to  reserves  arising 

from  reorganization   

Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

1,792,825 


2,000 

-244,024 
796 


1,551,597 


Other 
Reserves 
$ 

654,673 
25,000 


-88,538 

-8,279 
632,856 


Total 
Current  Year 
$ 

2,447,498 
25,000 
2,000 

-282,562 

-7,483 
2,184,453 


Total  Company  Funds   

Total  Guaranteed  Trust  Funds  and  Company  Funds    114,385,731  "95^l"0"l73 


Current  Year 

$ 

3,793,060 
2,300,000 
1,551,597 
632,856 
532,070 
8,809,583 
9,237,821 


Prior  Year 
$ 

2,954,350 
1,358,892 
1,792,825 
654,673 
207,942 
6,968,682 
7,287,981 


Prior 
Six  Months 

$ 

3,166,205 
362,304 
264,002 

3,792,511 

2,448,817 
599,527 
414,576 
62,450 
3,525,370 
267,141 
39,811 
306,952 


306,952 
306,952 


99,010 


99,010 
207,942 


1,151,404 
99,010 
19,765 


88,713 


1,358,892 

Total 
Prior 
Six  Months 

$ 

2,589,338 


-151,015 

9,175 
2,447,498 
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EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for 
or  guaranteed  by  the  government  of  Canada  or  by 
of  any  province  of  Canada:  market  value  for  ail 
Guaranteed  Trust  Funds 


Demand  and  term  deposits  (one  year  or  less) 
Banks   

Bonds  —  Canadian 

Federal   

Provincial  ,  , 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 
All  other 

Bonds  —  Foreign   

Total   

Grand  Total 


Book 
Value 
$ 

6,391,500 

6,704,214 
6,086,109 
365,396 
3,233,729 
2,286,090 
99,811 
18,775,349 
25,166,849 


securities  issued 
the  government 
other  securities.) 

Maximum 
Statutory 
Value 
$ 

6,391,500 

6,704,214 
6,086,109 
298,285 
3,233,729 
1,647,798 
79,380 


Bonds  —  Canadian 

Federal   

Provincial 

Municipal,  public  authority  and 

All  other 
Bonds  —  Foreign 

Total 
Stocks  —  Canadian 

Preferred 

Common 

Total 

Grand  Total 


Company  Funds 

610,519 
1,080,151 
1,347,010 
416,787 
21,450 


;hool 


3,475,917 


10,103 
357,331 
367,434 


3,843,351 


18,049,515 
24,441,015 


610,519 
1,080,151 
964,492 
349,875 
18,200 
3,023,237 


10,603 
317,084 
327,687 
3,350,924 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 


N.H.A  

Conventional 

Total   

•  including  $1,203,713  of  second  mortgages. 


Guaranteed 
Trust  Funds 
$ 

31,786,033 
44,379,077 
76,165,110 


Company 
Funds 
$ 


923,669 
923,669 


DEPOSITS  AND  CERTIFICATES 
Demand 


Deposits 
Certificates 
Total 


30,980,494 
3,817,153 
34,797,647 


Term 

$ 

6,443,157 
46,589,323 
53,032,480 


Market 
Value 

$ 

6,391,500 

6,271,925 
4,602,395 
298,285 
3,233,729 
1,647,798 
79,380 
16,133,512 
22,525,012 


558,280 
932,285 
964,492 
349,875 
18,200 
2,823,132 


10,603 
317,084 
327,687 
3,150,819 


Total 

$ 

31,786,033 
45,302,746 
*77,088,779 


Total 

$ 

37,423,651 
50,406,476 
87,830,127 


DETAILS  OF  OTHER  ASSETS 

Company  Funds 
Leasehold  improvements 
Office  furniture  and  equipment 

Automobiles   

Accounts  receivable   

Income  tax  receivable   

Total   


Current  Year 
$ 

294,373 
234,432 
25,337 
248,144 
137,842 
940,128 


Prior  Year 
$ 

158,446 
237,607 
17,426 
236,934 
137,842 
788,255 
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THE  METROPOLITAN  TRUST  COMPANY  (Continued) 

INVESTMENT  INCOME  EARNED  Prior 

Guaranteed  Trust  Funds  Cumf Y™  Sk  M$°nths 

Treasury  bills  and  short  term  deposits    1 007 144  375  713 

Collateral  loans    18,675  8  119 

Mortgages  and  sale  agreements    5,041,902  2,248'377 

„     Total    ~6|813j322  ~2[985\957 

Company  Funds   

?.on£s    199,263  91,386 

^°ffs  -n   8,509  8,968 

Collateral  loans   6  412  1  004 

Mortgages  and  sale  agreements   ZZZZZ  102^663  35220 

Subsidiaries     55,390  44^46 

Advances  to  estates,  trusts,  agencies    3  045  1  631 

Miscellaneous    7  220  —2207 

Total    382,502  180^248 

Total  Guaranteed  Trust  Funds  and  Company  Funds    7,195,824  3,166,205 


OTHER  INCOME 

Real  estate  fees    565,624  239,395 

Sundry  commissions    15,693  6  322 

Service  charges    23,429  12|331 

Miscellaneous    25,767  5,954 

Total    630,513  264^002 

INTEREST  INCURRED 

Deposits  and  certificates    4,754,512  1,937,968 

Other  borrowed  money    929,608  510,849 

Total    5,684,120  2,448,817 

SALARIES  AND  STAFF  BENEFITS 

?alarif  ,      ,  z  Tr   1,318,180  552,492 

Directors  and  advisory  board  fees    24  650  7  300 

Commissions  on  real  estate  sales    25,935  6083 

Staff  benefits    77,002  33;652 

Total    1,445,767  599,527 

OTHER  OPERATING  EXPENSES 

luS^    1JJ310  73,072 

Bank  charges  ...  ff'fg  if'fo? 

Commissions  on  deposits  and  certificates  18  008  11  8 17 

Insurance  -  deposit   ZI  20481  7  048 

Legal  feeS-  °aeL:  ...  ft  <ffig 

M$££te-£d™  Prem'SeS  -  %8f  20>>077 

Postage,  telegrams,  telephones,  express  84  762  34  341 

Printing  and  stationery    109',870  24402 

Rents  -  premises    197,565  79,207 

-  equipment  ....    31,496  12  470 

Taxes   licences  and  fees    6,065  1  979 

J™G  mg    54  491  26  483 

Miscellaneous   155 150  6?  |^ 

Consultants  fees      58,012  18,648 

^osts  ot  acquiring  merged  company    15  727 

Total    1,015,057  414,576 

DEPRECIATION 

Leasehold  improvements    49  £83  33  7«4 

Furniture  and  equipment    ^SfiOS  ok  ri  1 

Au"e    ggg  254% 

Total    118,750  62350 
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THE  METROPOLITAN  TRUST  COMPANY  (Continued) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity       Write-downs        Net  Gain 
Gains  Losses         of  book  values  (Loss) 

Company  Funds  $  $ 


Bonds    A>l3A 


1,734 

20,600  4,913  3,630  12,057 

To^'"':iII"I  "2^334   4513  3,630  13,791 

ESTATES  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 
$ 

298,072 

Cash    5,615,716 

Bonds  6,693,111 
Stocks  109,948,279 
Mortgages  and  sale  agreements  164  494  5g4 

Real  estate  '  5735 1 

°ther     :  287,107,613 
Total    = 


MISCELLANEOUS 

Dividends  and  bonuses  declared  during  the  year  -  .50c  per  share. 

The  officers  and  employees  of  the  Company  are  covered  by  a  blanket  bond  for 
$10,000,000. 

CONSTATING  INSTRUMENTS 
THE  METROPOLITAN  TRUST  COMPANY 

June  7,  1962  -  Incorporated  by  Letters  Patent  of  Ontario,  issued  under  the  Loan  and  Trust 

Corporations  Act. 
July  9  1962  -  Registered  as  a  Trust  Company  in  Ontario. 

October  15,  1964  -  Authorized  to  increase  capital  stock  from  100,000  to  200,000  of  $25  par 
value  each. 

1      OA    1QR7     A„fWi7pd  to  purchase  411,929  outstanding  and  fully  paid-up  shares 
November^  24,  1907- ^f^^^rt^  capital  stock  of  York  Trust  and  Savings  Corp. 

December  14  1967  -  Authorized  to  purchase  at  .70  cents  per  share  the  whole  or  any  part 
hereof  tendered  to  it  of  254,508  outstanding  and  fully  paid-up  shares  with  a  par 
value of ^WM  each  of  the  capital  stock  of  York  Trust  and  Savings  Corp. 

ADril  4  1968  -  Order-in-Council  OC  1475/68,  authorizing  subdivision  of  2W^a"f*P|}f^ 
P  shares  wih  a  paT  value  of  $25.00  each  ino  500,000  shares  wih  a  par  value  of  $10.00 
each. 

YORK  TRUST  AND  SAVINGS  CORPORATION 

October  11,  1962 -Incorporated  as  a  Trust  Company  by  Letters  Pattent  under  the  Loan  and 

Trust  Corporations  Act,  R.S.O.  1960,  chapter  222. 
December  6,  1962  -  Registered  as  a  Trust  Company  in  Ontario. 

D^apiM 

toWmflOO  divfd  J  into  1,000,000  shares  of  $10.00  par  value. 
Deeember  29,  1966  -  Order-in-Council  authorizing  the  purchase  of  Aares  of 

Savines  and  Mortgage  Corporation  and  of  shares  of  fort  Urry  . iru rev/ ompa  >V»r 
York  Trus"  and  sfvtogs  Corporation  pursuant  to  section  108  of  the  Loan  and  Trust 
Corporations  Act  of  Ontario. 

^^^^^^ 
of  $10.00  par  value  to  27,835  shares  with  a  par  value  of  $10.00  each,  all  or  wmcn 

shall  have  been  issued  and  outstanding. 
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THE  METROPOLITAN  TRUST  COMPANY  (Concluded) 


June  27,  1968  -  Order-in-Council  OC  2715/68  confirming  a  certain  further  part  of  By-Law 
No.  15,  providing  for  the  increase  of  authorized  capital  from  27,835  shares  with  a  par 
value  of  $10.00  each  to  1,000,000  shares  with  a  par  value  of  $10.00  each,  of  which 
27,835  shares  were  issued  and  outstanding  as  fully  paid  shares. 

June  27^  1968  -  Order-in-Council  OC  2716/68  approving  sale  of  the  assets  of  the  Metropolitan 
Trust  Company  to  York  Trust  and  Savings  Corporation  and  changing  the  name  of  York 
Trust  and  Savings  Corporation  to  The  Metropolitan  Trust  Company. 


THE  METROPOLITAN  TRUST  COMPANY 

October  24,  1968  -  Order-in-Council  OC  4285/68  extending  the  period  in  which  The  Metro- 
politan Trust  Company  is  required  to  acquire  the  assets  and  assume  the  duties,  obliga- 
tions and  liabilities  of  International  Savings  and  Mortgage  Corporation  for  an  additional 
period  of  two  years,  expiring  the  29th  day  of  December,  1970. 

June  26,  1969  -  Order-in-Council  OC  2440/69.  Authorized  to  purchase  assets  of  Kent  Trust 
and  Savings  Company.  Effective  date  June  30,  1969. 


178 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


MONTREAL  TRUST  COMPANY 

Head  Office:  Montreal,  Quebec 


Officers 

Chairman  of  the  Board,  S.  A.  Cobbett;  President,  F.  E.  Case;  Vice-President  ™d  General 
Comptroller,  J.  G.  Telfer. 

Directors 

F.'v.' Stone,  D.  A.  Thompson,  J.  A.  Tory,  D.  K.  Yorath. 

Auditors 

Touche,  Ross,  Bailey  &  Smart  and  Price,  Waterhouse  &  Co.,  Montreal,  Que. 

Branch  Offices 

Brockville  Calvary  Charlottetown,  Edmonton(2),  Halifax,  Hamilton,  Kelowna,  London, 
Winnipeg-  Commenced  business  in  Ontario,  1909. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 

Shares 
5,000,000 
2,445,450 
2,445,450 


Amount 
per  Share 
$ 

1 
1 
1 


Total 
Amount 

$ 

5,000,000 
2,445,450 
2,445,450 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 


Current  Year 


Guaranteed  Trust  Funds 
Cash 


Treasury  bills  and  short  term  deposits  ™» 


3,541,234 
57,969,120 
323,229 


Bonds 

Collateral  loans 
Mortgages  and  sale  agreements 
Investment  income,  due  and  accrued 
Other  assets 

Total  Guaranteed  Trust  Funds  442j86,652 


626,290 
191,466,104 
3,894,346 
9,166,329 


Company  Funds 

Cash  

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Mortgages  and  sale  agreements 

Real  estate   •  

Investments  in  subsidiaries   

Advances  to  estates,  trusts,  agencies 
Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 

Other  assets   ■•  ■  ,  

Owing  from  guaranteed  trust  funds 


Deduct  assets  not  admitted 

Total  Company  Funds   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


2,000,000 
611,150 
6,982,518 
621,496 
579,186 
8,909,164 
2,369,434 
1,069,624 
9,338 
7,107,534 
5,860,029 
36,119,473 
229,028 


Prior  Year 
$ 

2,127,538 
28,698,657 
180,173,881 
695,068 
166,349,952 
3,472,030 
12,324,855 
393,841,981 


2,623,730 


611,150 
5,973,318 

684,765 

787,644 
8,705,517 
2,936,117 

321,582 
11,657 
6,878,622 
6,282,534 
35,816,636 

233,846 


35,890,445  35,582,790 


478  877,097  429,424,771 
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MONTREAL  TRUST  COMPANY  (Continued) 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

Guaranteed  Tkust  Funbs                  ABILITIES  Curre,t  Year 

Demand  deposits  and  certificates    86,132,024  94,025,264 

Term  deposits  and  certificates   344,689,866  287,706  909 

interest  due  and  accrued  on  deposits  and  certificates  6  304  733  5  827  274 

Due  to  company  funds    5,860,029  6,282,534 

Total  Guaranteed  Trust  Funds    442,986,652  393,841,981 

Company  Funds    — 

Bank  overdrafts    722 

Income  tax  payable    629^64  714,844 

Expenses  due  and  accrued    1,094  415  838  947 

Dividends  payable    366  818  366  278 

Other  liabilities     453;760  5971685 

Shareholders'  Equity                                                                   ?  ?   2,517,754 

£apital,   2,445,450  2,441,850 

General  reserve    22,500,000  22,000,000 

Investment  reserves  -  mortgages    1,820,863  1  550  746 

~  +  .    ,        .        ~other    4,617,635  5;278,'l84 

Retained  earnmgs    1,903,528  1,794^256 

-  A  .  -             „    ,  33,287,476  33,065,036 

Total  Company  Funds    35,890,445  35,582,790 

Total  Guaranteed  Trust  Funds  and  Company  Funds    478,877,097  429  424  771 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    29,186,731  25,860,878 

t  ees  and  commissions  earned  on  estates,  trusts  and  agencies  19,225  887  15  940  671 

UtheL  ;  •; "                                                                   .  136,950  _>2,'l55 

lotai    48,549,568  41,933,704 

Expenses  ' 

Interest  incurred    25,161,563  21,550,192 

Salaries  and  staff  benefits    11395,506  10,333  543 

SenrLSn    g  CXPenSeS  7'076'101  6  042  095 

Depreciation    688,337  710,359 

■p   J?ta}                 "   44,321,507  38,636,189 

Front  before  gams  or  losses  on  investments    4  228  061  1  9Q7  ziz 

Net  gain  (loss)  on  investments    470432  520,519 

Profit  before  taxes    'Twrfi9Q  ~TRTftno7 

Income  taxes:  Current  .  jjggg 

Net  Profit    1,644,629  2,913,034 

STATEMENT  OF  RETAINED  EARNINGS 

Net^rnfit'  beginning  of  year    1,794,256  1,523,960 

SK  ^.oht      ,     r         :   1,644,629  2,913,034 

Net  gam  on  sale  of  premises    620  041 

Adjustment  on  assets  not  admitted   "...  4,818  4  279 

3,443/703  5,061,314 

Deduct:  —   —  

Dividends  to  shareholders    14fifi47*  i  Km  i«-r 

Transfer  to  general  reserve           .  464  132  649  372 

Transfer  to  (from)  investment  reserves  -  mortgages    280,000  560  000 

- other    -670,432  520^519 

n  ,               j  1.540,175  3,267,058 

Balance  at  end  of  year    1,903,528  "  1,794,256 

_  STATEMENT  OF  GENERAL  RESERVE 

?!we  af  begiTng  ?f  year   22,000,000  18,500  000 

Transfer  from  retained  earnings    464  139  Sq  q7o 

Premium  on  capital    ^||  gjffigg 

Balance  at  end  of  year    22,500,000  22,000,000 
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MONTREAL  TRUST  COMPANY  (Continued) 
STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at 

beginning  of  year   

Transfer  from  (to) 

retained  earnings   

Transfer   

Balance  at  end  of  year 


Mortgage 

Reserves 
$ 

1,550,746 

280,000 
-9,883 
1,820,863 


Other 

Reserves 

5,278,184 

-670,432 
_  9,883 
4,617,635 


Total 
Current  Year 
$ 

6,828,930 
-390,432 


Total 
Prior  Year 
$ 

5,748,411 
1,080,519 


6,828,930 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  Province  of  Canada:  market  value  for  all  other  securities.) 


Guaranteed  Trust  Funds 


Demand  and  term  deposits  (one  year  or  less 

Banks   -  

Trust  companies 

Total   


Bonds  —  Canadian 
Federal 

Provincial  ,  . 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 
All  other 

Total   

Grand  Total 


Book 
Value 
$ 

52,374,120 
5,595,000 
57,969,120 


61,105,492 
11,628,082 
5,864,596 
29,461,524 
68,263,535 
176,323,229 
234,292,349 


Maximum 
Statutory 
Value 
$ 

52,374,120 
5,595,000 
57,969,120 


61,105,492 
11,628,082 
5,471,757 
29,461,524 
65,347,104 
173,013,959 
230,983,079 


Market 
Value 
$ 

52,374,120 
5,595,000 
57,969,120 


54,714,762 
10,759,870 
5,471,757 
29,461,524 
65,347,104 
165,755,017 
223,724,137 


Demand  and  term  deposits 
Banks 


Company  Funds 
one  year  or  less ) 


Bonds  —  Canadian 

Federal   

Provincial   

All  other 
Total 


Stocks  —  Canadian 

Preferred   

Common   

Total   

Grand  Total 


2,000,000 


67,800 
495,751 

47,599 
611,150 


917,581 
6,064,937 
6,982,518 
9,593,668 


2,000,000 


67,800 
495,751 

10,000 
573,551 


855,742 
7,200,201 
8,055,943 
10,629,494 


2,000,000 


64,275 
415,687 

10,000 
489,962 


855,742 
7,200,201 
8,055,943 
10,545,905 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed  Company 

TVPF                                                             Trust  Funds  Funds 

TYPL                                                                   $  $ 

XT  „  »                                                            49,564,828   ~~ 

N.H.A.                                                           141,901,276  621,496 

*  including  $15,650,000  of  mortgages  on  leasehold  property. 


Total 

$ 

49,564,828 
142,522,772 
192,087,600 
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MONTREAL  TRUST  COMPANY  (Continued) 
DETAILS  OF  OTHER  ASSETS 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Properties  acquired  under  mortgage 

foreclosures    9,166,329  12,324,855 

Company  Funds 

Leasehold  improvements    1,678,136  1  731  998 

Office  furniture  and  equipment   _..  1,754,608  1,891,139 

Prepaid  expenses    229,028  233'846 

Automobiles    151,996  175,138 

Accounts  receivable    3,110,967  2,799,743 

Miscellaneous    182,799  46,758 

Total    7,107,534  6,878,622 

ASSETS  NOT  ADMITTED 

Prepaid  expenses   229,028  233,846 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

Deposits                                                           79,026,580    79,026,580 

Certificates                                                         7,105,444  344,689,866  351,795,310 

Total                                                       86,132,024  344,689,866  430^821^890 

INVESTMENT  INCOME  EARNED 

m        „                                                           Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Treasury  bills  and  short  term  deposits    1,086,017  440  155 

£on,ds    12,549^188  11,202^477 

Collateral  loans    577,475  623,569 

Mortgages  and  sale  agreements   12,184,940  11,081,465 

Total   26,397,620  23,347,666 

Company  Funds 

Treasury  bills  and  short  term  deposits   2,004  895  1  387  498 

gfnd s   64^534  '  44^426 

Stocks    284,271  280,569 

Collateral  loans   84,832  79,223 

Mortgages  and  sale  agreements    81  233  48  462 

Subsidiaries    275^650  584^150 

Advances  to  estates,  trusts,  agencies    —6,304  59  391 

Miscellaneous    '  29'493 

Total    2,789,111  2,513*212 

Total  Guaranteed  Trust  Funds  and  Company  Funds    29,186,731  25,860,878 

OTHER  INCOME 

Standby  fees  etc   69,723  92,425 

Miscellaneous   67,227  39,730 

Total    136,950  132455 

INTEREST  INCURRED 

Demand  deposits  and  certificates   _   3,756,101  3  339  662 

Term  deposits  and  certificates    21*405^462  18,210'530 

Total    25,161,563  21,550,'l92 

SALARIES  AND  STAFF  BENEFITS 

^alarifs  ,     jj    j  •       ;      T"i 10,295,067  9,370,174 

Directors  and  advisory  board  fees   64  596  63  666 

Staff  benefits    1,035,843  899,703 

Total   11,395,506  10,333,543 
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MONTREAL  TRUST  COMPANY  (Continued) 
OTHER  OPERATING  EXPENSES 

Current  Year        Prior  Year 

$  $ 

a  l     . .  .  „    539,389  504,795 

Advertising    83  447  85,927 

Auditors  fees  -   a.4'133  91,173 

Furniture  and  equipment    65  000  79,485 

Insurance  —  deposit    67'746 

_      .  ,   -other  170',083  71,720 

Legal  lees  ...  :   399  842  460,040 

Maintenance  of  rented  premises    15K14S  474  948 

Postage,  telegrams,  telephones,  express    609  097  521  804 

Printing  and  stationery    2  416977  2,158',015 

Rents  -  premises  384  462  354,522 

-  equipment    129,443  1 13,785 

Taxes,  licences  and  tees    473  976  401,739 

Travelling  776763  672,933 

Miscellaneous  313  597  51,209 

Consultant  fees  "We'ToT  "~67042,095 

Total    5     '  —  = 


DEPRECIATION 

_  •U"  26,049  27,968 

Buildings  159,077  156,931 

Leasehold  unprovements  439  790  450,099 

Furniture  and  equipment  63  421  75  361 

Automobiles  —6887337 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gam 

Gains  Losses  (Loss) 

Guaranteed  Trust  Funds                                         $  ,  i0fofl0  ,  7J!  AAQ 

n     ,                                                                 331,921  1,432,363  -1,100,442 

Bonds            :     :                —                                  '  395  063  -395,063 

Mortgages  and  sale  agreements  —  oy  .  793  000 
Tax  benefits  from  losses 

Companv  Funds    _32i073 

Grand  Total                                             3^  1^.426  _^gg 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


„  .    25,358,000 

Cash,    2,079,558,000 

Bonds  "960,494,000 

Stocks           i                    -  867,698,000 

Mortgages  and  sale  agreements      ...        -  15  733  qqq 

Deposited  in  guaranteed  funds  -  demand  87'304'uOO 

"term  96^484^000 

Real  estate  85,653,000 

0ther     : 4,218,282,000 

Total    = 

*  including  $9,234,588  in  the  shares  of  the  company  or  any  associated  companies. 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  -  .60c  per  share. 

The  officers  and  employees  of  the  company  are  covered  by  a  brokers  blanket  bond  lor 
$20  million  in  aggregate. 

The  company  has  a  deposit  of  $250,000  in  the  Province  of  Ontario. 
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MONTREAL  TRUST  COMPANY  (Concluded) 


CONSTATING  INSTRUMENTS 

March  21,  1889  —  Incorporated  as  Montreal  Trust  Company  by  Special  Act  of  the  Province  of 

Quebec,  52  Victoria,  chapter  72. 
1890  —  Amended  by  54  Victoria,  chapter  75. 
1892  -  Amended  by  55-56  Victoria,  chapter  78. 

1895  — Name  changed  to  Montreal  Trust  and  Deposit  Company  by  59  Victoria,  chapter  70 
Quebec. 

1900  -  Amended  by  63  Victoria,  chapter  77,  Quebec. 

1909  -  Name  changed  to  Montreal  Trust  Company  by  9  Edward  VII,  chapter  115,  Quebec. 
March  11,  1909  —  Authorized  by  Order-in-Council  to  carry  on  business  in  the  Province  of 

Ontario,  subject  to  certain  conditions  and  limitations. 
January  21,  1913  —  Registered  as  a  Trust  Company  in  Ontario. 

February  25,  1928  -  Authorized  capital  increased  by  Order-in-Council  from  $1000  000  to 
$2,000,000. 

1930  -  Charter  amended  by  20  George  V,  chapter  139,  Quebec. 
1934  —  Charter  amended  by  24  George  V,  chapter  121,  Quebec. 

February  10,  1951  —  Supplementary  Lettters  Patent  confirming  subdivision  of  shares  on  a  fiv<3 
for  one  basis. 

May  1,  1958  -  Amalgamation  of  Montreal  Trust  Company  and  Maritime  Trust  Company 
approved  by  the  Montreal  Trust  Company  Act,  1958.  Also  approved  by  New  Bruns- 
wick Legislature,  April  18,  1958. 

July  24  1958  -  By  Order-in-Council,  authorized  capital  stock  of  the  Company  was  increased 
from  $2,000,000  to  $2,500,000. 

December  17,  1959  -  Montreal  Trust  Company  assumed  the  assets  and  liabilities  of  The 
Brockville  Trust  and  Savings  Company  under  an  agreement  approved  by  Order-in- 
Council. 

1960 -By  Special  Act  of  the  Province  of  Ontario  (Bill  Pr6  9-10  Elizabeth  II,  1960-61),  the 
Lieutenant-Governor  in  Council  may  require  an  increase  in  or  authorize  a  decrease  or 
change  in  the  amount  of  security  given  by  the  company  to  the  Province  of  Ontario. 
Under  this  Act,  the  admissibility  of  the  company  to  registry  under  The  Loan  and  Trust 
Corporations  Act  was  confirmed  and  the  company  authorized  to  carry  on  in  Ontario 
the  business  of  a  trust  company.  All  investments  comprising  trust  assets  under  admini- 
stration by  the  company  in  Ontario  shall  be  trust  securities  in  which  trustees  are  by 
the  laws  of  Ontario,  authorized  to  invest  trust  funds. 

February  18,  1965  -  By  Supplementary  Letters  Patent,  the  capital  stock  was  subdivided  on  a 
five  for  one  basis.  New  value  per  share,  $1.00. 

March  9^  g^6^-      $g  qqq1'^^01111011'  the  authorized  capital  stock  was  increased  from 

April  25,  1968 -  By  Order-in-Council  (No.  1756/68),  purchase  of  all  the  issued  and  out- 
standing shares  of  Investors  Trust  Company  approved,  pursuant  to  Section  108(1)  of 
The  Loan  and  Trust  Corporations  Act,  Ontario. 
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NATIONAL  TRUST  COMPANY,  LIMITED 

Head  Office:  Toronto,  Ontario 
Officers 

Chairman  of  the  Board,  J.  G.  Hungerford;  President,  E.  H.  Heeney;  Secretary, 
G.  D.  Forsyth. 

Directors 

M  G  Angus  J.  D.  Barrington,  F.  W.  Bruce,  A.  Charron,  R.  T  Clarkson, 
M  A  Cooper  T  SJ  Duncanson,  J.  D.  Gibson,  E.  H.  Heeney,  C.  B  Hill  G.  Horsey, 
T  G  Hungerford  W  F.  James,  R  A.  Laidlaw,  A.  Hazlett  Lemmon,  P.  L.  P.  Macdonnell, 
A  Mmi\  A  C  McKim,  G.' Morrow,  }.  C.  Parlee,  H.  E^  Pearson,  R.  W.  Pearson, 
S  Raborn  tr  R.  St-Laurent,  F.  H.  Sherman,  J.  H.  Taylor,  E.  F.  Tolhurst,  S.  M.  Wedd, 
D  a  Wm^TT  H.  H.  Wilson,  J.  E.  Woods,  G.  D.  Wotherspoon,  W.  H.  Young. 

Auditors 

Clarkson  Gordon  &  Co.,  Toronto,  Ont. 

Branch  Offices 

Montreal  (3),  Oshavva,  Toronto  (16),  Burlington  Hamilton  ^  (4)  St.  Catharines, 
Winnipeg  (2),  Calgary  (2),  Edmonton  (2),  Vancouver  (4),  Victoria  (3). 

Commenced  business  in  Ontario,  1898. 


CAPITAL  STOCK 


Authorized 
Subscribed 
Paid   


Number  of 
Shares 

2,500,000 
1,864,780 
1,864,780 


Amount 
per  Share 
$ 

2.00 
2.00 
2.00 


Total 
Amount 
$ 

5,000,000 
3,729,560 
3,729,560 


BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year 

Guaranteed  Trust  Funds  $ 

Treasury  bills  and  short  term  deposits  195  803  447 

Bonds    '  15'6g4 

Collateral  loans  o=v?  Kifi4K9 

Mortgages  and  sale  agreements  85960 

Other  assets     * 

Total  Guaranteed  Trust  Funds  469,039,577 

Company  Funds 

racVi  8,647,456 

Cash   ■•   7« -i  4(\q 

Treasury  bills  and  short  term  deposits  g  ^'^5 

^n(iS  13',336',620 

Stocks    no -m 

Collateral  loans    1^9  771 

Mortgages  and  sale  agreements  2  810488 

Real  estate   

Advances  to  estates,  trusts,  agencies  2  595 

Other  assets   •   A  Q7Q  '79q 

Due  from  guaranteed  trust  funds  o,J<v,<^ 

Total  Company  Funds    36,098,094 

Total  Guaranteed  Trust  Funds  and  Company  Funds  505,137,671 


Prior  Year 

$ 

1,713,059 
7,841,502 
166,303,148 
4,783 
213,818,186 
64,499 

389,745,177 


5,876,252 


4,290,985 
12,916,782 
85,150 
1,582,184 
2,634,513 
294,357 
2,005 
6,335,020 

34,017,248 
423,762,425 
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NATIONAL  TRUST  COMPANY,  LIMITED  (Continued) 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Current  Year       Prior  Year 


Guaranteed  Trust  Funds  $  $ 

Demand  deposits  and  certificates    229,855,680  212,737,235 

Term  deposits  and  certificates    227,331,567  167,285,154 

Interest  due  and  accrued  on  deposits  and  certificates    4,458,445  3,387,768 

Bank  overdrafts    1,014,156 

Due  to  company  funds    6,379,729  6,335,020 


Total  Guaranteed  Trust  Funds   469,039,577  389,745,177 


Company  Funds 

Income  tax  payable    945,829  704,925 


Shareholders'  Equity 

Capital    3,729,560  3,728,140 

General  reserve    19,029,421  17,769,126 

Investment  reserves  —  mortgages    3,892,404  5,161,077 

-  other    7,670,808  5,608,736 

Retained  earnings    830,072  1,045,244 


35,152,265  33,312,323 

Total  Company  Funds    36,098,094  34,017,248 


Total  Guaranteed  Trust  Funds  and  Company  Funds    505,137,671  423,762,425 


STATEMENT  OF  INCOME  AND  EXPENSES 


Income 

Investment  income  earned    29,590,411 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  ...  10,153,340 

Other    248,376 

Total   39,992,127 


Expenses 

Interest  incurred    21,710,516 

Salaries  and  staff  benefits    8,348,438 

Other  operating  expenses    4,823,209 

Depreciation   75,768 

Total    34,957,931 

Profit  before  gains  or  losses  on  investments    5,034,196 

Net  gain  (loss)  on  investments    320,344 

Profit  before  taxes    5,354,540 

Income  taxes:  Current    2,196,906 

Net  profit   3,157,634 


STATEMENT  OF  RETAINED  EARNINGS 


Balance  at  beginning  of  year    1,045,244 

Net  profit    3,157,634 

4,202,878 

Deduct: 

Dividends  to  shareholders    1,379,722 

Transfer  to  general  reserve   1,250',000 

Transfer  to  investment  reserves  —  other   743,084 

3,372,806 

Balance  at  end  of  year   830,072 
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NATIONAL  TRUST  COMPANY,  LIMITED  (Continued) 

STATEMENT  OF  GENERAL  RESERVE 

Current  Year  Prior  Year 

$  $ 

Balance  at  beginning  of  year                                                     17,769 ,126  ",001,885 

Transfer  from  retained  earnings                                                          10  295  17  241 


STATEMENT  OF  INVESTMENT  RESERVES 


Mortgage  Other  Total 

Reserve  Reserves     Current  Year 

i  $  $ 


Balance  at  beginning  of  year  5,161,077  5,608,736  10,769313 

Transfer  from  retained  earnings  ™  ,o0  i  323489 

Transfers  between  reserves  '3MfR  4  501  50315 

Amounts  charged  direct  to  income   54316  ~f>501  ™>6L0 

Balance  at  end  of  year  3,892,404  7,670,808  11,563,212 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  .statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 


Guaranteed  Trust  Funds 


Book 

Value 


Demand  and  term  deposits  ( one  year  or  less ) 
Banks   -  

Bonds  —  Canadian 

Federal   

Provincial     •  • 

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 
All  other   

Bonds  —  Foreign 

Total   

Grand  Total   


71,682,426 
18,967,891 
6,009,718 
64,308,717 
32,920,537 
1,914,158 


Maximum 
Statutory 
Value 


71,682,426 
18,967,891 

4,918,382 
64,354,525 
28,484,599 

1,869,405 


195,803,447  190,277,228 
216,121,471  210,595,252 


Market 
Value 
$ 


20,318,024        20,318,024  20,318,024 


65,750,391 
15,967,295 
4,918,382 
64,354,525 
28,484,599 
1,869,405 
181,344,597 
201,662,621 


Company  Funds 

Demand  and  term  deposits  ( one  year  or  less ) 

Banks   -  

Bonds  —  Canadian 

Federal   

All  other   

Bonds  —  Foreign   

Total  

Stocks  —  Canadian 

Preferred   

Common   

Stocks  —  Foreign 

Preferred   

Total   

Grand  Total   


721,409 

721,409 

721,409 

3,261,602 

3,261,602 

3,041,975 

2 

417,326 
3,678,930 

426,650 
3,688,252 

426,650 
3,468,625 

2,021,626 
9,495,594 

1,666,075 
12,649,590 

1,666,075 
12,649,590 

1,819,401 
13.336,621 
17,736,960 

1,711,584 
16,027,249 
20,436,910 

1,711,584 
16,027,249 
20,217,283 
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NATIONAL  TRUST  COMPANY,  LIMITED  (Continued) 
MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed  Company 

Trust  Funds           Funds  Total 

TYPE                                                                   $                      $  $ 

N.H.A                                                          57,361,840    57,361,840 

Conventional                                                    195,454,642            132,771  195,587,413 

Total                                                 252,816,482            132,771  *252,949,253 


*  including  $145,374  of  sale  agreements 
$426,187  of  second  mortgages 
$533,014  of  mortgages  on  leasehold  property 


DETAILS  OF  OTHER  ASSETS 

Current  Year  Prior  Year 
Guaranteed  Trust  Funds                                                         $  $ 

Miscellaneous  receivables    85,960  64,499 


Company  Funds 

Miscellaneous  receivables    2,595  2,005 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

Deposits    229,855,680        52,060,410  281,916,090 

Certificates      175,271,157  175,271,157 

Total    229,855,680       227,331,567  457,187,247 


INVESTMENT  INCOME  EARNED 

Current  Year 


Guaranteed  Trust  Funds  $ 

Bonds   11,578,818 

Mortgages  and  sale  agreements   16,997,690 

Total   28,576,508 


Company  Funds 

Bonds    744,983 

Stocks   480,272 

Collateral  loans    9,101 

Mortgages  and  sale  agreements    20,955 

Real  estate   t   —242,996 

Advances  to  estates,  trusts,  agencies    1,588 

Total   ;   1,013,903 

Total  Guaranteed  Trust  Funds  and  Company  Funds    29,590,411 
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NATIONAL  TRUST  COMPANY,  LIMITED  (Continued) 


OTHER  INCOME 


Current  Year 
$ 


Safe  deposit  rentals   •   or1n'?P 

Sundry  commissions,  service  charges,  exchange,  etc   ZUU^DD 

Total  :   248'376 


INTEREST  INCURRED 

Demand  deposits  and  certificates    .^^'oS 

Term  deposits  and  certificates  !Z,bU4,g/u 

Total   21,710,516 


SALARIES  AND  STAFF  BENEFITS 


Salaries   -  •«  

Directors'  and  advisory  board  fees 
Commissions  on  real  estate  sales 
Staff  benefits 

Total   


7,150,535 
92,206 
602,389 
503,308 


8,348,438 


OTHER  OPERATING  EXPENSES 

Advertising  6?nnoo 

Auditor's  fees    ifiTfilfi 

Bank  charges  and  exchange  Ql  490 

Commissions  on  deposits  and  certificates  •WftSa 

Furniture  and  equipment  107  471 

Insurance  —  deposit  Xoioi 

other    UMl 

Legal  fees    Iftft'lftS 

Maintenance  of  rented  premises  oSo'oSo 

Mortgage  fees  -  finders    ©2a  «K 

Postage,  telegrams,  telephones,  express  721  042 

Printing  and  stationery  022  681 

Rents  —  premises  167.328 

—  equipment    767471 

Taxes,  licences  and  fees    112939 

Travelling    455  447 

Miscellaneous     ! 

Total    4>823'209 


DEPRECIATION 

Buildings   


75,768 
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NATIONAL  TRUST  COMPANY,  LIMITED  (Concluded) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

_                 _        „                                            Gains                Losses  (Loss) 

Guaranteed  Trust  Funds                                      $                     $  $ 

Bonds                                                                   19,217              29,324  -10,107 

Total                                                        19,217              29,324  -10,107 

Company  Funds 

gonds                                                                   79,455              33,509  45,946 

Stocks                                                                 303,358              18,853  284,505 

Total                                                      382,813              52,362  330,451 

Grant  Total                                              402,030              81,686  320  344 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

£asti    25,759,522 

Jonds    570,291,838 

Sjocfs   j  v   795,364,174 

Mortgages  and  sale  agreements    116,905  008 

Deposited  in  guaranteed  funds: 

demand    3,483,573 

„    1term    8,025,824 

Real  estate    29,272,877 

0ther   •••   16,111,740 

Total    1,565,214,556 

MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  740  per  share. 

The  officers  and  employees  of  the  company  are  covered  by  a  Trust  Companies  blanket 
bond  for  $5,000,000. 

CONSTATING  INSTRUMENTS 

August  12,  1898  -  Incorporated  August  12,  1898,  as  The  National  Trust  Company  of  Ontario 
Limited,  by  Letters  Patent  under  The  Ontario  Companies  Act. 

September  21,  1899  -  Order-in-Council,  Province  of  Ontario,  changing  name  of  The  National 
Trust  Company  of  Ontario,  Limited,  to  National  Trust  Company,  Limited. 

March  23,  1900  -  Authorized  to  do  business  in  the  Province  of  Quebec:  chapter  78  Statutes 
of  Quebec,  63  Victoria. 

June  1,  1900  -  Authorized  to  carry  on  and  transact  business  in  Manitoba:  chapter  69  Statutes 
of  Manitoba,  63  and  64  Victoria,  1900. 

July,  1900  -  Acquired  Manitoba  Trust  Company  by  the  purchase  of  its  entire  assets  for 

$115.00  a  share  of  capital  stock. 
August,  1924  -  Absorbed  The  Mercantile  Trust  Company  of  Canada,  Limited,  paying  one 

share  of  National  Trust  Company,  Limited,  stock  and  $30,000  cash  for  each  two 

shares  The  Mercantile  Trust  Company  of  Canada,  Limited,  stock.  Order-in-Council 

Province  of  Ontario,  assenting  to  above  absorption. 
July  16   1946 -Order-in-Council,  Province  of  Ontario,  increasing  the  capital  stock  of  the 

Company  from  $3,000,000  to  $5,000,000. 
July  19   1962  -  Order-in-Council,  Province  of  Ontario,  the  Company  subdivided  each  share 

having  a  par  value  of  $10  into  5  shares  each  having  a  par  value  of  $2. 
June  3,  1965  -  Order-in-Council,  Province  of  Ontario,  authorizing  the  acquisition  of  a  branch 

office  building  known  as  330-8th  Avenue,  S/W,  in  the  City  of  Calgary,  in  the  Province 

of  Alberta. 

June  3,  1965  -  Order-in-Council,  Province  of  Ontario,  authorizing  the  acquisition  of  a  branch 
office  building  known  as  980  West  Pender  Street,  in  the  New  Westminster  District  of 
the  City  of  Vancouver,  in  the  Province  of  British  Columbia. 
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NORTHLAND  TRUST  COMPANY 

Head  Office:  Timmins,  Ontario 

^3  F  FIC  ERS 

Chairman,   J.   W.   McBean;   President   and   General   Manager,   F.   H  Harrow^; 

Vice-President,  J  A.  Kennedy;  Secretary,  G.  E.  Wallace;  Treasurer,  A.  R.  Biggs, 
Assistant  Secretary,  G.  Roscoe. 

Directors 

A  R  Biggs  E  C.  Bovey,  F.  G.  Carrotte,  P.  H.  Harrower  J  M  Judson, 
T  A  Kennedy  R  A  Kennedy,  G.  E.  Knowles,  A.  M.  Korman,  J.  W.  McBean, 
I*.  L.'  C^S-Ci^ENTTa  McKelvie,  J.  P.  McVittie,  W.  B.  Plaunt,  R.  H.  Pope, 
G.  E.  Wallace. 

Auditors 

Clarkson,  Gordon  &  Co.,  London,  Ont. 

Branch  Offices 
Kapuskasing,  Kirkland  Lake,  North  Bay,  Sudbury,  Toronta 
Commenced  business  in  Ontario,  1962. 

CAPITAL  STOCK  Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

A  f,     •    ,                                                          200,000  10  2,000,000 

Authorized                                                            179  800  10  1,798,000 

Subscribed                                                            179300  10  1,798,000 

x  aio  -  

BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 
ASSETS 
(at  book  values) 

Current  Year        Prior  Year 


Guaranteed  Trust  Funds 

Cash   j  

Treasury  bills  and  short  term  deposits 

Bonds   

Collateral  loans 

Consumer  loans 

Mortgages  and  sale  agreements 

Investment  income,  due  and  accrued 

Other  assets 

Total  Guaranteed  Trust  Funds 
Company  Funds 


Cash   ;  

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   

Consumer  loans   « 

Investment  income,  due  and  accrued 

Other  assets  

Owing  from  guaranteed  trust  funds 


Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


402,065 

4,454,839 
321,271 
525 

15,227,518 
167,936 
5,151 

20,579,305 


158,274 

1,144,651 
214,459 
71,919 
11,260 
160,916 
24,101 


384,186 
1,000,000 
2,772,558 

180,819 


11,829,986 
170,914 
32,210 

16,370,673 


310,567 
500,000 
51,618 
128,203 
16,110 
27,436 
162,457 
195,067 


1,785,580 

1,391,458 

22,364,885 

17,762,131 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds  5  579  01 1 

Demand  deposits  and  certificates    12  713916  9972416 

Term  deposits  and  certificates              ... 74=;'fi71  532783 

Interest  due  and  accrued  on  deposits  and  certificates  138  141  9l',396 

Other  liabilities       ..   24' 101  195',067 

Due  to  company  funds    —  —  — 

Total  Guaranteed  Trust  Funds    JOggz^  M^M 
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NORTHLAND  TRUST  COMPANY  (Continued) 

Current  Year  Prior  Year 

$  $ 

Company  Funds 

Expenses  due  and  accrued                                                                 9,261  16  555 

Other  liabilities                                                                              26^691  14^979 

35,952  31,534 

Shareholders'  Equity 

Capital                                                                            1,798,000  1,522,900 

Investment  reserves  -  mortgages                                                 45,000  36  000 

Retained  earnings  (deficit)                                                     -93,372  -198,976 

1,749,628  1,359,924 


Total  Company  Funds    1,785,580  1,391,458 


Total  Guaranteed  Trust  Funds  and  Company  Funds    22,364,885  17,762,131 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    1  503  801  1  137  097 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies..  '  12489  '  4'566 

0tiher    147434  85,440 

Total    1,663,424  1,227,103 

Expenses 

Interest  incurred   1,099,216  800,431 

Salaries  and  stair  benefits    259  315  234  121 

Other  operating  expenses    211,545  165799 

Depreciation    20,947  21^857 

Total     1,591,023  1,222,208 

Profit  before  gains  or  losses  on  investments    72,401  4  895 

Net  gain  (loss)  on  investments    41^669  9^007 

Net  profit    114,070  13,902 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year    -198,976  -204159 

Net  profit    114,070  13,902 


-84,906 

-190,257 

Deduct: 

Transfer  to  investment  reserves  —  mortgages 

8,466 

8,719 

Balance  at  end  of  year   

93,372 

-198,976 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Total  Total 

Reserve  Current  Year  Prior  Year 

$  $  $ 

Balance  at  beginning  of  year                                      36,000  36,000  26  681 

Transfer  from  retained  earnings                                   8  466  8  466  8719 

°ther                                                                       534  534  600 

Balance  at  end  of  year                                              45,000  45,000  36  000 
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NORTHLAND  TRUST  COMPANY  (Continued) 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  .statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 
Guaranteed  Trust  Funds 


Bonds  —  Canadian 

Federal   

Provincial  -  

Municipal,  public  authority  and  school 
Corporate  notes  of  one  year  or  less 

All  other   

Total   


Book 
Value 

$ 

1,178,934 
1,068,059 

330,132 
1,037,004 

840,710 


4,454,839 


Company  Funds 


Bonds  —  Canadian 

Federal   

Provincial   •  

Corporate  notes  of  one  year  or  less 

All  other   

Total   

Stocks  —  Canadian 

Preferred   

Common 
Stocks  —  Foreign 

Common   

Total   

Grand  Total 


349,750 
51,920 
450,000 

292,981 


1,144,651 


75,000 
129,326 

10.133 


214,459 


Maximum 
Statutory 
Value 

$ 

1,178,934 
1,068,059 

279,593 
1,037,004 

726,438 
4,290,028 


349,750 
51,920 
450,000 
28  L 182 


1,359,110 


1,132,852 

74,555 
114,950 

8,270 
197,775 
1,330,627 


Market 
Value 

$ 

1,104,830 
828,375 
279,593 

1,037,004 
726,438 

3,976,240 


343,900 
42,019 
450,000 
281,182 
1,117,101 


74,555 
114,950 

8,270 


197,775 


1,314,876 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed 
Trust  Funds 

™^    220,550 

N.H.A.  15,006,968 
Conventional  *  15  227,518 


Total   

° including  $167,686  of  second  mortgages. 

DETAILS  OF  OTHER  ASSETS 

Current  Year        Prior  Year 
$  $ 

Guaranteed  Trust  Funds 
Accounts  receivable  from  mortgage  participant 


5,151  32,210 


Company  Funds  . , ,  — j  ,  i  e  no 

iij.                4.  111,374  115,119 

Leasehold  improvements    47  052  46  293 

Office  furniture  and  equipment  ....    o  4Q0  1045 

Other  assets  and  accounts  receivable   160916"   162457 

Total    '  —  '  = 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

r.       .f                                                              6  742,054  279,191  7,021,245 

BSStes  Z:Z=I=Z=    12,434,725  12.650.147 

Total                                                            6,957,476  12,713,916  19,671,392 
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NORTHLAND  TRUST  COMPANY  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year        Prior  Year 


$  $ 

Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits                                                123,405  116,096 

Bonds                                                                                          183,207  158,209 

Collateral  loans                                                                               15,280  7,923 

Mortgages  and  sale  agreements                                                      1,092,430  806,125 


Total    1,414,322  1,088,353 


Company  Funds 

Treasury  bills  and  short  term  deposits    48,454  22,363 

Bonds   32,425  '  3,052 

Stocks    4,050  6,438 

Collateral  loans   4,550  240 

Mortgages  and  sale  agreements      16,651 


Total    89,479  48,744 


Total  Guaranteed  Trust  Funds  and  Company  Funds    1,503,801  1,137,097 


OTHER  INCOME 

Consumer  loans  commissions   1,453  1,391 

Appraisal  and  inspection  fees    116,956  69,277 

Miscellaneous    28,725  14,772 


Total    147,134  85,440 


INTEREST  INCURRED 

Demand  deposits  and  certificates    297,803  213,764 

Term  deposits  and  certificates    801,413  586,667 


Total   1,099,216  800,431 


SALARIES  AND  STAFF  BENEFITS 

Salaries  ...    248,498  226,179 

Staff  benefits   10,817  7,942 


Total    259,315  234,121 


OTHER  OPERATING  EXPENSES 

Advertising    24,048  18,916 

Auditor's  fees    4,350  8,018 

Bank  charges    7,133  9,146 

Commissions  on  deposits  and  certificates     120 

Insurance  -  deposit   4,851  3  625 

T      .  .       o^er    4,352  3,280 

Legal  fees    10,987  3,270 

Maintenance  of  rented  premises    9,253  9,782 

Postage,  telegrams,  telephones,  express    15,365  10'686 

Printing  and  stationery    14,172  7^882 

Rents  -  premises   49,273  45J36 

Taxes,  licences  and  fees    8,011  5,991 

Travelling    10^573  9/732 

Office  expenses   ,   10,422  6,104 

Branches  and  departmental  expenses    11,561  10,508 

Mortgage  and  investment  expenses   17,033  4^392 

Miscellaneous    10,161  9,211 


Total    211,545  165,799 
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NORTHLAND  TRUST  COMPANY  (Concluded) 

DEPRECIATION                        ^  . 

Current  Year  Prior  Year 

$  $ 

,  ,,  .                .                                                                 11,160  11,148 

Leasehold  improvements                                                                    8  677  9122 

Furniture  and  equipment                                                                     l'llO  1*587 

Automobile     |   .  

Total                                                                                      20,947  21,857 


Bonds 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

$                     $  $ 
Guaranteed  Trust  Funds 

17,026                   78  16,948 


Company  Funds 

n     .  2,130    2,130 

Bonds                                                                       14'4()3  14,403 

Stocks                                                                     7'ooo  7,000 

Real  estate    1,188 

24,721    24,721 


Coins 

Total   - 

Grand  Total 


41 747  78  41,669 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


129,319 

Cash   -  -   344,794 

Bonds   -  " 439,016 

Stocks   •  »   17,862 

Mortgages  and  sale  agreements  Q7  q(X) 

Deposits  in  guaranteed  trust  funds  59',000 

Real  estate  49' 181 

Other   - - . 


Total 


1,136,172 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  blanket  bond  for  $500,000. 

CONSTATING  INSTRUMENTS 
December  7,  1961  -  Incorporated  by  Letters  Patent  under  The  Loan  and  Trust  Corporations 

Act,  R.S.O.  1960,  chapter  222. 
February  15,  1962  -  Registered  as  a  Trust  Company  in  Ontario. 
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THE  PREMIER  TRUST  COMPANY 

Head  Office:  Toronto,  Ontario 
Officers 

President  and  General  Manager,  T.  B.  Holmes;  Vice-President,  T.  H.  Holmes;  Secretary, 
G.  Dadswell. 

Directors 

G.  Dadswell,  L.  J.  Fleck,  T.  B.  Holmes,  T.  H.  Holmes,  G.  F.  McCann,  N.  S.  Watt, 
f.  M.  Weatherhead. 

Auditors 

C.  E.  P.  Earl,  C.A.,  and  J.  E.  Goodwin,  C.  A.  Toronto,  Ont. 

Branch  Offices 

London,  St.  Catharines. 

Commenced  business  in  Ontario,  1918. 


CAPITAL  STOCK 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

Authorized                                                             30,000  100  3,000,000 

Subscribed                                                             12,250  100  1,225,000 

Paid                                                                      12,250  100  1,225,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

Current  Year        Prior  Year 


Guaranteed  Trust  Funds  $  $ 

Cash    642,192  858,104 

Bonds  —   7,936,610  5,843,131 

Collateral  loans    429,955  1,767,112 

Mortgages  and  sale  agreements    32,412,650  29,151,106 

Investment  income,  due  and  accrued    775,415  34,983 

Total  Guaranteed  Trust  Funds    42,196,822  37,654,436 


Company  Funds 

Cash    177,852  174,771 

Bonds   1,204,220  1,191,755 

Stocks    388,945  388,945 

Collateral  loans    9,628  8,708 

Mortgages  and  sale  agreements    2,119,686  2,095^396 

Real  estate    510,867  366,538 

Investment  income,  due  and  accrued    49,730  5,987 

Other  assets    23,197  39,648 

Owing  from  guaranteed  trust  funds    737,612 


„  ,  ,  5,221,737  4,271,748 

Deduct  assets  not  admitted    15,341  15,293 

Total  Company  Funds    5,206,396  4,256^455 


Total  Guaranteed  Trust  Funds  and  Company  Funds  47,403,218  41,910,891 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 


Demand  deposits  and  certificates    6,763,308  7,485,513 

Term  deposits  and  certificates   33,941,799  29,650,776 

Interest  due  and  accrued  on  deposits  and  certificates    754,103  518,147 

Owing  to  company  funds    737,612 


Total  Guaranteed  Trust  Funds    42,196,822  37,654,436 
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THE  PREMIER  TRUST  COMPANY  (Continued) 

Current  Year  Prior  Year 

Company  Funds                                                                            $  nnn 

Income  tax  payable   ...                                                              30,969  46,669 

Expenses  due  and  accrued                                                                  ^  24',5(X) 

Dividends  payable                                                                              io'Sho  e ooa 

Other  liabilities    5'28b 

Deferred  income  taxes  _ |||  82,030 

Shareholders'  Equity  ^,000 

£aPltal.                                                                              1 900,000  1,700,000 

General  reserve                                                                         007  n«l  827  000 

Investment  reserves  -  mortgages                                                827,000  W  /  OW 

_  .  •    j        .  rt      -°tner                                                     484',994  151,524 

Retained  earnings                                                                           Ji  „  i 

4,707,847  4,174,425 


Total  Company  Fnnds  ,5,206,396  ^4,256,455 

Total  Guaranteed  Trust  Funds  and  Company  Funds  47,403,218  41,910,891 


STATEMENT  OF  INCOME  AM)  EXPENSES 

Income  ^  12s 

Investment  income  earned  of' ma  '  fiVw 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies               91,008  W,JM 

°theTotal  3,898/730  3,236^952 

TE7ENfSES         ,  2,594,868  2,084,758 

Interest  incurred  _rv7  cna  1fi8  454 

Salaries  and  staff  benefits  407,938  368,454 

Other  operating  expenses  20'500  16  000 

Depredation  3,222;619  2,622^86 

Profit  before  gains  or  bsses  on  investments  67q'q_*  ^7^1 

Net  gain  (loss)  on  investments  ^ 

Profit  before  taxes  i'oia'acin 

Income  taxes:  Current  »2Wffi             319,114  201,000 

Net  profit  Z^M  405-895 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year  151,524  199,629 

Net  profit   — *'e<Y7eee 

Accrued  interest  receivable  -  Jan.  1/69  'StA'tS  978  401 

Less  deferred  income  taxes  applicable   319,104  278,401 

Deduct:  98,000  98,000 

Dividends  to  shareholders  200  000  200,000 

Transfer  to  general  reserve  '  156  000 

Transfer  to  investment  reserves  -  mortgages   _____   


Balance  at  end  of  year 


484,994  151,524 


STATEMENT  OF  GENERAL  RESERVE 

,     .    .       c                                                           1700  000  1,500,000 

Balance  at  beginning  of  year                                                          '_00000  200,000 

Transfer  from  retained  earnings                                                 "TWOOO  1,700,000 

Balance  at  end  ot  year                                                           '      '  —  = 
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THE  PREMIER  TRUST  COMPANY  (Continued) 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at 

beginning  of  year   

Transfer  from 

retained  earnings   

Change  in  assets 

not  admitted   

Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

827,000 


827,000 


Other 
Reserves 
$ 

270,901 


-48 
270,853 


Total 
Current  Year 


1,097,901 


■48 


1,097,853 


Total 
Prior  Year 


940,604 

156,000 

1,296 
1,097,900 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 
Guaranteed  Trust  Funds 

Maximum 
Book  Statutory 

Bonds  —  Canadian  $  * 

Federal    7,936,610  7,936,610 

_      ,                               Company  Funds 
Bonds  —  Canadian 

Federal    1,204,220  1,204,220 

Stocks  —  Canadian 

Preferred    25,932  19,000 

Common    363,013  984,732 

Total    388,945  1,003,732 

Grand  Total    1,593,165  2,207,952 


Market 
Value 

$ 

7,818,250 


1,175,750 


19,000 
984,732 
1,003,732 
2,179,482 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

Guaranteed  Company 


Conventional 


Trust  Funds 
$ 

32,412,650 


Funds 
$ 

2,119,686 


Total 

$ 

34,532,336 


DETAILS  OF  OTHER  ASSETS 

Company  Funds 


Current  Year        Prior  Year 


Office  furniture  and  equipment    15  341  15  293 

Suspense  accounts    7,'l29  18,807 

Special  refundable  tax    727  5  548 

Total   23,197  39^648 


ASSETS  NOT  ADMITTED 
Office  furniture  and  equipment    15  341 


15,293 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

n       •*                                                                     $  $  $ 

ESfii                                                           6,763,308    6,763,308 

Certificates      33,941,799  33,941,799 

Total                                                         6,763,308  33,941,799  40,705,107 
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THE  PREMIER  TRUST  COMPANY  (Continued) 
INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds  ^  ^ 

Bonds    81;281  140,005 

Collateral  loans   •■•   2  913  142  2,321,739 

Mortgages  and  sale  agreements    -345T978  ~2^591 

Total     1  '    — 

Company  Funds  ?4  m  ^m 

Bonds    46255  44,772 

Stocks    '76  110 

Collateral  loans  ....                 -  208  071  164,218 

Mortgages  and  sale  agreements  -14476  -16,741 

Real  estate   314^417  J~^68,537 

Total  Guaranteed  Trust  Funds  and  Company  Funds  ~3/772,395  3,122,128 


Sundry  commissions 
Mortgage  service  fees 
Safe  deposit  rentals 
Total 


OTHER  INCOME 


6,479  5,525 

26,086  43,668 

2,762  2,258 

"35,327  51,451 


INTEREST  INCURRED 

«     Ma    .  315,334  268,597 

Demand  deposits  and  certificates  2  277  463  1,814,852 

Term  deposits  and  certificates  '    2'071  1,309 

^^To^ar65*  ""5594368  ""^084,758 

SALARIES  AND  STAFF  BENEFITS 

377,148  338,980 

Salaries              1  .        ,  12,800  12,360 

Directors  and  advisory  board  tees  17  990  17,114 

Staff  benefits   407938  _ 368,454 

Total    • 

OTHER  OPERATING  EXPENSES 

13,399  10,527 

Advertising  4,400  4,400 

Auditor's  fees    4'469  3,525 

Bank  charges                     ,  — ;«    r  16006  13,722 

Commissions  on  deposits  and  certificates  11,725  10,678 

Insurance  —  deposit  12513   

-other    2l'897  15,487 

Legal  fees         ™   17992  15,236 

Mortgage  fees  -  finders  ....  12'556  10,446 

Postage,  telegrams,  telephones,  express  14724  14,149 

Printing  and  stationery  2l'500  21,500 

Rents  -  premises   .......  14^423  13,308 

Taxes,  licences  and  fees  7/735  7,426 

Travelling   -  ~   lo'(K)0   

Bad  debt  written  off  15,974  13,070 

Miscellaneous     1993 13  153,474 

Total    '    -  : 


DEPRECIATION 

17,000  12,900 

Buildings                                                                                         3,500  3,100 

Furniture  and  equipment   20  500  16,000 

Total                                                                                    '     •  ' 
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THE  PREMIER  TRUST  COMPANY  (Concluded) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity 
Losses 

Bonds   -   $3,928 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

£asl*        , •:• V   155,493 

Bonds  and  stocks    *1  268  725 

Mortgages  and  sale  agreements  960152 
Deposited  m  guaranteed  funds  —  demand  57  806 

p    i     . '  - term   ZZZZZZ  2,582^256 

rteal  estate    292  588 

0ther    ...  89^671 

Total   5,406,691 


including  $10,200.00  in  the  shares  of  the  company  or  any  associated  companies. 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  $8.00  per  share. 

3?iSJ?fficers  and  emP1°yees  of       Company  are  covered  by  a  brokers'  blanket  bond  for 


$1,000,000. 


CONSTATING  INSTRUMENTS 

April  2,  1913  -  Incorporated  by  Parliament  of  Canada  under  chapter  179,  3-4  George  V 
March  24,  1915  -  Extended. 

November  20,  1918  -  Registered  as  a  trust  company  in  Ontario. 

March  28,  1934  -  Amalgamation  with  the  Imperial  Trusts  Company  of  Canada  approved  by 
Treasury  Board  of  Canada. 

April  24,  1934  -  Approved  by  Order-in-Council  by  the  Lieutenant-Governor  of  Ontario  as  of 
March  28,  1934. 

April  10  1937  -  Authorized  capital  increased  to  30,000  shares  of  $100  each  by  chapter  49  1 
George  VI.  ' 

September  1,  1937  -  Amalgamation  with  Security  Loan  and  Savings  Company,  St.  Catharines 
Ontario.  Approved  by  Treasury  Board  of  Canada. 

Tune  23  1937  -  Also  approved  by  Order-in-Council  of  Lieutenant-Governor  of  Ontario  as  of 
March  24,  1937. 
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RIDEAU  TRUST  COMPANY 

Head  Office:  Ottawa,  Ontario 
Officers 

President,  G.  Mann;  Vice-Presidents,  R.  A.  Bell,  J.  Freedman;  Secretary,  J.  Horwttz; 
Treasurer,  M.  Lamond. 

Directors 

R  A.  Bell,  J.  Freedman,  M.  R.  Freedman,  E.  Goodman,  J.  Horwitz,  M.  Lamond, 
D.  Mann,  G.  Mann,  P.  Martel,  B.  Shinder,  H.  Solway. 

Auditors 

SOBERMANN,  ISENBAUM,  COLOMBY  &  NlSKER. 

Branch  Offices 

Ottawa(3),  Toronto. 

Commenced  business  in  Ontario  January  1,  1965 

CAPITAL  STOCK  _  _  . 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  $ 

.  .i    •    j                                                          500,000  10  5,000,000 

Authorized                                                            138  845  10  1,388,450 

Subscribed                                                                 {38,845  1U  |^4W 

Paid    ' 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 

( at  book  values )  „  ___ 

Current  Year        Prior  Year 


Guaranteed  Trust  Funds 


$  $ 
501,551  358,360 


Trelury  bills  and  short  tenn  3*2  95J000  1 500.0W 

?on(Js  '  35',989  '  89,350 

Stocks  92,052  125,681 

Collateral  loans  8  741  264  7,438,548 

Mortgages  and  sale  agreements  100408  93,116 

Investment  income,  due  and  accrued  ±KJ  >  l  ^ 

OtheT0trC„arn,lteea  Trust  Funds  3J™ 


Company  Funds 


81,278  8,208 


Treasury  bills  and  short  term  deposits  595  937  346,312 

Bonds  '   2;000  2^478 

Collateral  loans  73  g^g  1,771 

Mortgages  and  sale  agreements  212  400 

Real  estate  9' 741  6,385 

Investment  income,  due  and  accrued  210'366  102,693 

Other  assets  79  295  4J09 

Owing  from  guaranteed  trust  funds  >  1  271,956 

Total  Company  Funds  .     '      j      ■  '  ===== 

Total  Guaranteed  Trust  Funds  and  Company  Funds  14,120,588  JL1J15/74U 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds  7  295,706  5,960,868 

Demand  deposits  and  certificates  5' 177  945  4  354,301 

Term  deposits  and  certificates       . — --;  '149371  'l24,506 

Interest  due  and  accrued  on  deposits  and  certificates  4  775 

Other  liabilities        ~  79  295  4,109 

Due  to  company  funds          ^    ».  12  707  092  10  443  784 

Total  Guaranteed  Trust  Funds  JgJOT^  1  '  ' 
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RIDEAU  TRUST  COMPANY  (Continued) 
LIABILITIES 

r,             ^                                                                         Current  Year  Prior  Year 

Company  Funds                                                                        <jj  <j> 

Expenses  due  and  accrued    22  046 

Other  liabilities   IZIII             103*242  58,344 

125,288  58,344 

Shareholders'  Equity 

£a?ital, .      7Vn-r\ 1,388,450  1,388,450 

Retained  earnings  (deficit)                                                      -237,932  -312,528 

Contributed  surplus                                                                 137,690  137,690 

1,288,208  1,213,612 

Total  Company  Funds                                                          1,413,496  1,271,956 

Total  Guaranteed  Trust  Funds  and  Company  Funds                 14,120,588  11,715,740 

STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned                                                             961,746  669,592 

t  ees  and  commissions  earned  on  estates,  trusts  and  agencies             542  246  410  144 

°ther                                                                                         43*937  49^127 

Total                                                                                1,547,929  1,128,863 

Expenses 

Interest  incurred                                                                           552,558  416,023 

Salaries  and  stall  benefits                                                                524  746  485  237 

Other  operating  expenses   Ill             369^031  299302 

Depreciation                                                                                41,086  17,191 

n     Total                                                                                1,487,421  1,217,753 

Profit  before  gains  or  losses  on  investments                                         60,508  —88  890 

Net  gain  (loss)  on  investments                                                      14,088  5  372 

Net  profit  (loss)                                                                     74,596  -83,518 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                     -312,528  -210,378 

Net  profit  (loss)                                                                            74,596  -83,518 

-237,932  -293,896 

Deduct:  ~'  '  

Costs  of  capital  stock  issue   _2 8  632 

Balance  at  end  of  year                                                        -237,932  -312,528 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for 
or  guaranteed  by  the  government  of  Canada  or  by 
of  any  province  of  Canada:  market  value  for  all 

Guaranteed  Trust  Funds 

Book 
Value 

$ 


Demand  and  term  deposits  ( one  year  or  less ) 
Banks  

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

Corporate  notes  of  one  year  or  less   

Total   


950,000 


1,395,685 
279,993 
384,318 
225,832 

2,285,828 


securities  issued 
the  government 
other  securities.) 

Maximum 
Statutory 
Value 

$ 

950,000 


1,395,685 
279,993 
333,535 
213,525 

2,222,738 


Market 
Value 


950,000 


1,346,702 
233,950 
333,535 
213,525 

2,127,712 
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Stocks  —  Canadian 

Preferred   

Common   

Stocks  —  Foreign 

Common   

Total   

Grand  Total 


Book 

Maximum 

Market 

Value 

Statutory 

Value 

$ 

Value  $ 

$ 

19,902 

16,625 

16,625 

10,307 

7,425 

7,425 

5,780 

3,456 

3,456 

35,989 

27,506 

27,506 

3,271,817 

3,200,244 

3,105,218 

Company  Funds 

DemBanksnd  tCrm  deP°SitS  (0nC                              148,803  148,803  148,803 

Bonds -Canadian  ^  6g7  514975 

£ederal.  ;                                                       50  250  50,250  36,000 

—35937  595,937  550,975 

Sand  Total                                             ZHMM  _W40  — g9^ 

MORTGAGES  AND  SALE  AGREEMENTS- SUMMARY  BY  TYPE 

Guaranteed  Company 

Trust  Funds  Funds  Total 

$  $  $ 

8  741,264  73,676  *8,814,940 


Conventional   

•  including  $     49,791  of  second  mortgages 

$8,765,149  of  mortgages  on  leasehold  property. 

DETAILS  OF  OTHER  ASSETS 

Current  Year        Prior  Year 

Guaranteed  Trust  PuNDfl  *  !  577 


Premium  on  U.S.  Funds 

Company  Funds  82281  70  863 

Leasehold  improvements  118  801  26  745 

Office  furniture  and  equipment  3'55Q  5'085 

Automobiles  5725 

Accounts  receivable    102,693 


Total 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  ' 

7,295,706    7'22§>™6 


Deposits  '     '  5177  945  5,177,945 

-^neater 
Total 


CertificateS  "  -7  295,706       '5,177,945  >473,651 


INVESTMENT  INCOME  EARNED  Current  Year  Prior  Year 

Guaranteed  Trust  Funds  *  $44  400 

Treasury  bills  and  short  term  deposits  116084  94',336 

Bonds    2'635  3^808 

Stocks    8220  9,304 

Collateral  loans    737  7^9  491,941 

Mortgages  and  sale  agreements   894278   643789 

Total     -    !  

Company  Funds  27  ^  4  074 

Treasury  bills  and  short  term  deposits  30  017  15,629 

Bonds    '133  6,100 

Collateral  loans    9  357 

Mortgages  and  sale  agreements   6Y'46g  25,803 

Total  Guaranteed  Trust  Funds  and  Company  Funds  961  ,'746  ,  669>5gg 
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RIDEAU  TRUST  COMPANY  (Continued) 
OTHER  INCOME 


Current  Year        Prior  Year 
$  $ 

Sereice  charges   18,113  8,915 

7,850 
32,362 


Post  office  revenue    7  834 

Commissions    17'990 


Total    43,937  49,127 


INTEREST  INCURRED 

Demand  deposits  and  certificates    228  099  183  896 

Term  deposits  and  certificates   324  459  232127 

Total    552,558  ~10^023~ 

SALARIES  AND  STAFF  BENEFITS 

^larie?  :  :  ■   311,939  203,453 

Commissions  on  real  estate  sales    193  890  267  066 

Staff  benefits   I  18*917  14/718 

Total    524,746  485,237 

OTHER  OPERATING  EXPENSES 

Advertising    90,029  74,753 

Auditor  s  fees    14,085  4,600 

Bank  charges   16  372  13  809 

furniture  and  equipment    3Q3 

Insurance  —  deposit  3  392 

1-      1  r   -other    9,636  9,373 

ifgal  fees  •■   9,327  13,743 

Maintenance  ot  rented  premises    12  197  6  710 

Postage,  telegrams,  telephones,  express    23J54  18' 191 

Printing  and  stationery    26400  27901 

Rents  -  premises    86379  58,037 

-equipment    6,140  14,540 

Taxes  licences  and  fees    15,909  12  528 

Travelling    12,625  6,189 

Miscellaneous    42,976  38,625 

Total    369,031  299,302 

DEPRECIATION 

Leasehold  improvements   H  687  4  894 

Furniture  and  equipment    27  874  101 18 

Automobiles    1^525  2'l79 

Total    41,086  17^191 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

r>                 _        _                                              Gains  Losses  (Loss) 

Guaranteed  Trust  Funds                                           $  $  $ 

114  651 
13,437 


Bonds  ,   765 

Stocks    16,266  2,829 


Total    17,031  2,943  14,088 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 


Total 


stocks    257  QQ2 

Mortgages  and  sale  agreements  45  004 

Deposited  in  guaranteed  funds  —  demand   113  615 

Other                                      ~tQnn             ' ::::::  24'738 


Total 


3,156 


357,098 
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bond. 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  bonded  for  $500,000  under  a  blanket 


CONSTATING  INSTRUMENTS 
August  13,  1964  -  Incorporated  under  the  Loan  and  Trust  Corporations  Act  of  the  Province 

of  Ontario  by  issue  of  Letters  Patent. 
December  29,  1964  -  Registered  as  a  Trust  Company  in  Ontario. 
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THE  ROYAL  TRUST  COMPANY 

Head  Office:  Montreal,  Quebec 

O  FFIC  ER.S 

T  VCr^T\°fwthS  Board>C'  J.  Harrington;  President,  K.  A.  White;  Vice-Presidents, 
J.  F  Close,  S.  F.  Fermor,  M.  Forget,  M.  A.  Jamieson,  J.  W.  R.  Seatle,  M.  J.  Pratt 

A-  V«  L-  M^  T~>  BL  T.  LaPrairie; 

Directors 

R.  J.  Balfour,  G.  D.  Birks,  D.  N.  Byers,  A.  M.  Campbell,  H.  Collingwood 
F '  W  P  J  W'  <?TS>  F-  M-  FE^  P~M~F?*  C  A-  Geoffrion;  C.  F.  Harrington! 

f'^  MnlZ  %  u  SvKifKFA™C^rlio^G-  C  Marler>  J-  Martineau,  A.  M.  McGavin, 
R.  J  Wilson  Molson,  J.  L.  O'Brien,  A.  C.  Price,  H.  G.  Smith,  K.  A.  White, 

_  Auditors 
Kiddell,  Stead  &  Co.,  Montreal,  Que. 

Branch  Offices 

it-Y  Charlottetown  Corner  Brook,  Edmonton,  Forest,  Halifax,  Hamilton,  Kelowna, 
§SS  W,  KltQchen^v  Lethbridge,  London,  Montreal  (3),  Ottawa,  Petrolia,  Quebec,  Regina 
Saint  John,  Sarnia  (2),  Saskatoon,  Sault  Ste.  Marie,  Sherbrooke,  Strathroy,  St.  Catharines 

Winnipeg!  wUttk"'  "  (4)*  ™*  ^—er,  VictoS 

Commenced  business  in  Ontario,  1905 


Amount  Total 
Number  of  per  Share  Amount 


CAPITAL  STOCK 
im 

Authorized                                                         5,000,000  \  5  000  000 

Scribed                                                      4,158,753  l  4;i58;753 

Paid                                                                  4,158,753  1  4,158,753 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 
ASSETS 
(at  book  values) 

Guaranteed  Trust  Funds  Current  Year  Prior  Year 

Cash  * 

Treasury  bills  and  short  term  deposits  ^000  47'l78'SoO 

Serar  loans 3S>Z  1f|M 

Mortgages  and  sale  agreements    494  111  000  346  938  000 

Investment  income,  due  and  accrued  10,474000  Mb'^000 

Total  Guaranteed  Trust  Funds    1,0571020,000  830,231,000 

Company  Funds  '    

Treasury  bills  and  short  term  deposits  2,017,000  11206  000 

S?"t  6,475,000  lO^OOO 

Collateral   loans    327  000  267  000 

Investments  in  subsidiaries  25  426  000  11015  000 

Advances  to  estates,  trusts,  agencies   III..  14,'086,'()00  8,84l'00O 

Investment  income,  due  and  accrued    174  000  l^nnn 

other  assets  ::::::::i:  sjg  flj|g;§g} 

Deduct  assets  not  admitted    ^jf|g  58'134'000 

Total  Company  Funds    64,012,000  58,134,000 

Total  Guaranteed  Trust  Funds  and  Company  Funds    1,121,032,000  888,365,000 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
Guaranteed  Trust  Funds  LIABILITIES 

Demand  deposits  and  certificates   91,110,000  57,559  000 

Term  deposits  and  certificates   959  336  000  772  672000 

Interest  due  and  accrued  on  deposits  and  certificates    6,574,000 

Total  Guaranteed  Trust  Funds    1,057,020,000  830,231  000 
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THE  ROYAL  TRUST  COMPANY  (Continued) 

LIABILITIES                Current  Year  Prior  Year 

$  S 

Company  Funds                                                                       642  000  1,718,000 

Bank  overdrafts                                                                          i  362000  1,292,000 

Income  tax  payable         ...                                                            626000  467,000 

Expenses  due  and  accrued                                                         2,63Q,,000  3,477,000 

Shareholders'  Equity                                                                  4  159  qqq  3,950,000 

Capital                                                                            47  000000  40,000,000 

General  reserve                                                                     5  472  000  4,930,000 

Investment  reserves  -  mortgages                                                4349  000  4  241,000 

- other                                                     409,000  l',536,000 

Retained  earnings                                                              61,382,000  547657,000 

~64',012,000  58,134,000 


Total  Company  Funds    _ 

Total  Guaranteed  Trust  Funds  and  Company  Funds           1,121,032,000  8J8|65^0 

ST  V.TEMENT  OF  INCOME  AND  EXPENSES 

Income                                                                               81057,000  55,328,000 

Investment  income  earned  _  ■■  —  97  849  000  21,591,000 
Fees  and  commissions  earned  on  estates,  trusts  and  agencies 


1,020,000 

°ther     :  109^26^000  76,919,000 

Total    —  

Expenses  66  718,000  43,246,000 

Interest  incurred  19' 174  000  14,118,000 

Salaries  and  staff  benefits  12998'000  9,747,000 

Other  operating  expenses  '829,000  859,000 

Depreciation  99,719,000  67,970,000 

Total                   i"             ■       ,   iZ  "ToTotTOOO  8,949,000 

Profit  before  gains  or  losses  Oil  investments  '  101  000  243,000 

Net  gain  (loss)  on  investments  10  308  000  9,192,000 

Profit  before  taxes  4  99 1' 000  4,412,000 

Income  taxes:  Current  5W0OO  4,780,000 

Net  profit  '  =  — 

STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year  5  317',000  4,780,000 

Net  profit  "6:853,000  ~6,605,000 

Deduct:  3  487,000  2,370,000 

Dividends  to  shareholders  2  474  000  1,570,000 

Transfer  to  general  reserve  '542  000  1,160,000 

Transfer  to  investment  reserves  -  mortgages  101 000  243,000 

,    f                           -°ther  -282,000  -615,000 

Tax  credit  for  mortgage  reserve  214,000 

Underwriting,  rights  issue  costs  122  000   

Change  in  assets  not  admitted  __127A00q 

Loss  on  premises  sold  "  6  4447000  J^^OOO 

-    t   "409,000  1,536,000 

Balance  at  end  of  year  .  ===== 

STATEMENT  OF  GENERAL  RES01VE  25,000,000 

Balance  at  beginning  of  year  2*474000  1,570,000 

Transfer  from  retained  earnings  4  526^000  13,430^000 

Premium  on  capital  "47  000  000  40,000,000 

Balance  at  end  of  year  '    -  ===== 

STATEMENT  OF  INVESTMENT  RESERVES 

ESS  B^es         CuSLr  *25L 

BalabCeeginningofyear                    4,930,000  4,24$1,000          9,171,000  7,768,000 

Transfer  from                                 S42  000  101,000            643,000  1,403,000 

EE  S?3-                 5^  ^         ffi£  « 
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THE  ROYAL  TRUST  COMPANY  (Continued) 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values 
or  guaranteed  by  the  government  of  Canada  or 
of  any  province  of  Canada;  market  values  for 

Guaranteed  Trust  Funds 

Book 
Value 


Treasury  bills   

Demand  and  term  deposits 

Banks   

Total   


one  year  or  less ' 


Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

Corporate  notes  of  one  year  or  less 

All  other   

Bonds  —  Foreign   

Total   

Grand  Total   


98,000 

88,891,000 
88,989,000 

165,216,000 
21,971,000 
3,160,000 
78,809,000 
94,770,000 
2,640,000 
366,566,000 
455,555,000 


for  securities  issued 
by  the  government 
all  other  securities.) 

Maximum 
Statutory 
Value 

$ 

100,000 

88,888,000 
88,988,000 


Market 
Value 

$ 

98,000 

88,888,000 
88,986,000 


165,485,000  161,238,000 

22,152,000  21,798,000 

2,980,000  2,980,000 

75,851,000  75,851,000 

94,844,000  94,844,000 

2,640,000  2,640,000 

363,952,000  359,351,000" 

452,940,000  448,337,000 


Company  Funds 


Treasury  bills   

Demand  and  term  deposits  ( one  year  or  less ) 

Banks   

Total 

Bonds  —  Canadian 

Federal   

Provincial   

Municipal,  public  authority  and  school 

All  other  

Total   

Stocks  —  Canadian 

Preferred   

Common   

Total  

Grand  Total   


98,000 

1,919,000 
2,017,000 

4,615,000 
273,000 
235,000 
1,352,000 
6,475,000 

3,011,000 
6,378,000 
9,389,000 
17,881,000 


100,000 

1,919,000 
2,019,000 

5,790,000 
285,000 
211,000 
1,257,000 
7,543,000 

2,154,000 
6,837,000 
8,991,000 


98,000 

1,919,000 
2,017,000 

4,512,000 
285,000 
211,000 
1,257,000 
6,265,000 

2,154,000 
6,837,000 
8,991,000 


18,553,000  17,273,000 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 


TYPE 


Guaranteed 
Trust  Funds 


18,280,405 


N.H.A  

Conventional  478,803,595 

Total  

Less  accrued  interest  


  ^497,084,000 

■■'   2,973,000 

Total    494,111,000 

*  including  $196,840  of  second  mortgages 

$373,517  of  mortgages  on  leasehold  property 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 

Leasehold  improvements   

Office  furniture  and  equipment 

Prepaid  expenses   

Accounts  receivable   

Refundable  tax   

Total   


Current  Year 
$ 

1,809,000 
1,642,000 
122,000 
1,783,000 
14,000 
5,370,000 


Prior  Year 
$ 

2,669,000 


3,427,000 


6,096,000 
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ASSETS  NOT  ADMITTED 


Prepaid  expenses 


Current  Year 
$ 

122,000 


Prior  Year 
$ 


DEPOSITS  AND  CERTIFICATES 
Demand 
$ 

Deposits    91,110,000 

Certificates   

Total    91,110,000 

°  including  $53,000  of  specific  guaranteed  trust  funds. 


Term 

$ 

61,860,000 
897,476,000 


Total 

$ 

152,970,000 
897,476,000 


959,336,000  °  1,050,446,000 


INVESTMENT  INCOME  EARNED 

Current  Year 

Guaranteed  Trust  Funds  * 

Treasury  bills  and  short  term  deposits  32  255  000 

Bonds  5|909;000 

Collateral    loans  o9  mq  oftf) 

Mortgages  and  sale  agreements  JZ,5ZS,uw 

Total  76>223'0Q° 
Company  Funds 

Treasury  bills  and  short  term  deposits  829  000 

Bonds  359^000 

Stocks  246,000 

Subsidiaries  cqn  (V)0 

Advances  to  estates,  trusts,  agencies   

Total    _  4'834-°00 

Total  Guaranteed  Trust  Funds  and  Company  Funds  81,057,000 


Prior  Year 
$ 

1,642,000 
21,480,000 

4,421,000 
22,210,000 

49,753,000 


2,846,000 
499,000 
990,000 
724,000 
516,000 

5,575,000 

55,328,000 


OTHER  INCOME  Current  Year 

$ 

1,020,000 

Administrative  fees   -   — 

INTEREST  INCURRED                    ,  n  .  v 

Current  Year  Prior  Year 

$  $ 

■*      4     *****                                                3,467,000  2,465,000 

Demand  deposits  and  certificates                                                63  444  000  40,697,000 

Term  deposits  and  certificates                                                   -193  000  84,000 

Other  borrowed  money  '    

m    .                                                                             66,718,000  43,246,000 

Total                                                                                        —  === 

SALARIES  AND  STAFF  BENEFITS 

14,689,000  12,396,000 

Salaries         .   ■  —                                                     165  000  170,000 

Directors'  and  advisory  board  tees  2  249  000 

Commissions  on  real  estate  sales                                                 2  07 1' 000  1 552,000 

Staff  benefits     !  !   —  

19,174,000  14,118,000 

Total     I  = 
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THE  ROYAL  TRUST  COMPANY  (Continued) 
OTHER  OPERATING  EXPENSES 

Current  Year  Prior  Year 

$  $ 

Advertising    1,359,000  962,000 

Auditor  s  fees    104,000  101,000 

Bank  charges    310,000  157,000 

furniture  and  equipment    399,000  316  000 

Insurance  —  deposit    120  000 

T      i  r  ~other   ~—  132,000  70^000 

Lfgal  fees    72,000  124,000 

Maintenance  or  rented  premises    206  000  192  000 

Mortgage  fees  —  administration   1,287000  908'000 

.  i    ~  finder!5    v   1,376^000  994,000 

Postage,  telegrams,  telephones,  express    1,048,000  738  000 

Printing  and  stationery    845,000  63o!(X)0 

Rents -premises    2,151,000  1,860,000 

-  equipment -EDP    429,000  342,000 

Taxes  licences  and  fees    441,000  322  000 

Travelling    725,000  594^000 

Miscellaneous   1,082,000  584,000 

Staff  expenses   475,000  376,000 

Custodian  fee    557,000  357,000 

Total    12,998,000  9,747,000 


DEPRECIATION 


Leasehold  improvements    416  000  441  000 

Furniture  and  equipment    413,000  418,000 

Total    829,000  859,000 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains  Losses  (Loss) 

Guaranteed  Trust  Funds 


$  $ 


%>ndl     — ••   118,481  219,142  -100,661 

lax  benefit  from  losses    52,343  52  343 

-48,318 


Total    170,824  219,142 


Company  Funds 

?fon£s    114,130  3,220  110,910 

Stocks    151,046  113,109  37,937 

Total    265,176  116,329  148,847 

Grand  Total    436,000  335,471  100,529 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 
$ 

  178,147,011 

?™?s    2,248,896,395 

Ji°!f  j ,   4,722,051,572 

Mortgages  and  sale  agreements    941  393  659 

Real  estate  ZZZI  125,710,873 

Promissory  notes    41,351  553 

°ther   9,721,575 
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MISCELLANEOUS 
Stock  split  5  for  1  on  August  3,  1967. 

Dividends  and  bonuses  declared  during  the  year  -  .85c  per  share 

All  employees  of  the  Company  are  covered  by  a  blanket  bond  of  $20,000,000  in  excess  of 
$100The°  Company  has  a  deposit  in  the  Province  of  Ontario  amounting  to  $255,000. 

CONSTATING  INSTRUMENTS 
1892 -Incorporated  by  Special  Act  of  the  Province  of  Quebec,  chapter  79,  55-56  Victoria 

(Quebec). 

1892- Amended  by  chapter  80,  55-56  Victoria  (Quebec). 
1895- Amended  by  chapter  67,  59  Victoria  (Quebec). 
1900  -  Amended  by  chapter  76,  63  Victoria  (Quebec). 

schedule  to  The  Ontario  Trust  Companies  Act,  and  shall  be  subject  to  the 
general  provisions  of  the  said  Act  anJ  of  the  general  law  of  the  said  Province 
relating  to  trust  companies  and  trusts. 

1906 -Incorporating  act  further  amended  by  chapter  73,  6  Edward  VII  (Quebec). 

1927  -  Amended  by  chapter  96,  17  George  V  (Quebec). 

1929- Amended  by  chapter  104,  19  George  V  (Quebec). 

1952- Amended  by  chapter  145,  1-2  Elizabeth  II  (Quebec). 

957- Amended  by  chapter  153.  5-6  Elizabeth  II  (Ontario)  wherein  the  purchase  of  Barclays 

Trust  Company  of  Canada  by  Royal  Trust  Company  was  validated. 
1964- Amended  by  chapter  110,  12  Elizabeth  II  (Quebec). 
1967  -  Amended  by  chapter  133,  15-16  Elizabeth  II  (Quebec). 

1969 -Amended  by  Bill  171  (Quebec).  TT^inrtrml 
1969 -Ontario  Order-m-Council  authorizing  investment  m  the  shares  of  The  Industnal 
Mortgage  and  Trust  Company  (OC-336/tWJ. 
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SAVINGS  AND  INVESTMENT  TRUST  COMPANY 

Head  Office:  Quebec,  P.Q. 
0)  y  FICEB  S 

Chairman  of  the  Board,  J.  P.  Tardif;  President  and  General  Manager,  H.  F  Beioue- 
Vice-Presidents,  G.  N.  Besner,  F.  Spenard;  Secretary,  L.  Tardif;  Chief  Accountant 
J.  Blondeau.  ' 

Directors 

J.  Angers^  H.  F.  Beique  P.  Chapdelaine,  P.  Cote,  J.  Flynn,  J.  P.  Guimont, 
M.  Parizeau,  F.  Spenard,  J.  P.  Tardif,  J.  Taschereau,  J.  P.  Tremblay,  A.  Verge. 

Auditors 

McDonald,  Currie  &  Co.,  and  Boulanger,  Fortier,  Rondeau  &  Cie,  Quebec,  Que. 


Montreal. 


Branch  Office 
Commenced  business  in  Ontario,  1962. 


CAPITAL  STOCK 


Authorized  —  Class  "A"  preferred 

—  Class  "B"  common  . 
Subscribed  —  Class  "A" 

-  Class  "B"   

Paid  -  CWT   

-  Class  "B"   


Number  of 

Shares 
500,000 
100,000 
100,000 
50,000 
100,000 
50.000 


Amount 
per  Share 

$ 

10 

10 

10 

10  ' 

10 

10 


Total 
Amount 

$ 

5,000,000 
1,000,000 
1,000,000 

500,000 
1,000,000 

500.000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 


ASSETS 
(at  book  values) 


Guaranteed  Trust  Funds 

Cash   

Treasury  bills  and  short  term  deposits 

Bonds   

Stocks   " 

Collateral  loans   

Mortgages  and  sale  agreements   

Investment  income,  due  and  accrued  .. 

Other  assets   

Total  Guaranteed  Trust  Funds 
Company  Funds 

Cash   

Bonds   

Stocks   

Real  estate  

Advances  to  estates,  trusts,  agencies  ... 
Accrued  estate,  trust  and  agency  fees 
Investment  income,  due  and  accrued 
Other  assets   


Deduct  assets  not  admitted   

Total  Company  Funds   

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 
$ 

206,226 
775,000 
8,131,854 
761,324 
188,551 
7,024,381 
139,258 
34,151 
17,260,745 


64,960 
208,281 
792,016 
451,793 
3,500 
219,288 
6,227 
129,631 
1,875,696 
50,000 

1,825,696 
19,086,441 


Prior  Year 
$ 

260,129 
450,000 
7,506,574 
787,479 
177,318 
6,680,758 
131,965 
25,638 
16,019,861 


22,474 
207,920 
802,456 
487,335 
26,500 
99,775 
6,051 
157,385 
1,809,896 
72,186 
1,737,710 
17,757,571 


LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds 
Demand  deposits  and  certificates 
Term  deposits  and  certificates 

Interest  due  and  accrued  on  deposits  and  certificates 

Other  liabilities   

Total  Guaranteed  Trust  Funds   


938,242 
16,088,005 
192,360 
42,138 
17,260,745 


272,164 
15,529,605 

156,790 
61,302 
16,019,861 
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SAVINGS  AND  INVESTMENT  TRUST  COMPANY  (Continued) 
LIABILITIES 


Shareholders'  Equity 


Current  Year        Prior  Year 
$  $ 


Company  Funds  v 

Borrowed  money  including  interest  due  and  accrued  130,2t>4             M g,f« 

Income  tax  payable    1523O  e',965 

Expenses  due  and  accrued    54  223 

Other  liabilities     !    


222,641  161,411 


1,500,000  1,500,000 


Capital                                                                                  '  40000  '  40,000 

General  reserve                                                                         63055  36,299 

Retained  earnings     \   .  

1,603,055  1,576,299 


m  ,  ^  tt  1  1,825,696  1,737,710 
Total  Company  Funds  !ZZ_i_-   

Total  Guaranteed  Trust  Funds  and  Company  Funds  19,086,441  17,757,571 


STATEMENT  OF  INCOME  AND  EXPENSES 

lNCOME                        ,                                                      1,158,875  1,001,897 

Investment  income  earned                                                ;                \an 'ft7A  353  933 

pic  Za  emissions  earned  on  estates,  trusts  and  agencies  467,674   656^ 


Fees  and  commissions  ean 
Total 


1,626,549  1,355,130 


ExpENSES                                                                              1  109,815  953,856 

Interest  incurred                                                                            209,875  233,754 

Salaries  and  start  benefits                                                                206  479  168,950 

Other  operating  expenses                                                                  27',072  23,896 

Depreciation     !    • 

„     .                                                                              1,553,241  1,380,456 

Total   !  !  

73  308   25  3^6 

Profit  (loss)  before  gains  or  losses  on  investments                                  <g>736  9e',024 

Net  gain  (loss)  on  investments     \    .  

83,044  70,698 

Profit  before  taxes                                                                          15  6qq  13,700 

Income  taxes:  Current   [   

67,444  56,998 


Net  profit 


STATEMENT  OF  RETAINED  EARNINGS 

,     .    .       r                                                              36,299  -16,234 

Balance  at  beginning  ot  year                                                         67  444  56,998 

Net  profit   j        r;                                       22' 186  45,535 

Adjustment  to  prior  years  disallowed  assets  _  ^    

125,929  86,299 


DEDIf T;  u  u  u  50,000  50,000 
Dividends  to  shareholders               ■■                                               19  874 

Additional  income  taxes  in  respect  of  prior  year  '  _   —  

62,874  50,000 


Balance  at  end  of  year 


63,055  36,299 


STATEMENT  OF  GENERAL  RESERVE 
Balance  at  beginning  and  end  of  year 


40,000 
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SAVINGS  AND  INVESTMENT  TRUST  COMPANY  (Continued) 

EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada:  market  value  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

$  $ 

Demand  and  term  deposits  ( one  year  or  less ) 

Banks                                                           775,000  775,000 

Bonds  —  Canadian 

Federal                                                         1,422,395  1,422,395 

Provincial                                                      2,655,028  2,655,028 

Municipal,  public  authority  and  school              2,130,817  1,770,276 

Corporate  notes  of  one  year  or  less                      500,000  500  000 

All  other                                                       1,423,614  1,050,034 

Total                                                        8,131,854  7,397,733 

Stocks  —  Canadian 

Preferred                                                          761,324  470,200 

Grand  Total                                                  9,668,178  8,642,933 

Company  Funds 

Bonds  —  Canadian 

Federal                                                           98,389  98,389 

Provincial                                                         109,892  109,892 

Total                                                             208,281  208,281 

Stocks  —  Canadian 

Preferred                                                          597,420  378,657 

Common                                                          194,596  137,763 

Total                                                             792,016  516,420 

Grand  Total                                                  1,000,297  724,701 


Market 
Value 


775,000 

1,311,501 
1,835,281 
1,770,276 
500,000 
1,050,034 
6,467,092 

470,200 
7,712,292 


89,270 
74,259 
163,529 


378,657 
137,763 
516,420 
679,949 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 


TYPE 


Guaranteed 
Trust  Funds 


N.H.A  

Conventional 
Total 


726,012 
6,298,369 
7,024,381 


DETAILS  OF  OTHER  ASSETS 

Guaranteed  Trust  Funds 
Owing  from  Company  Funds   

Other       ZIIIZIIZi:! 

Due  by  a  broker 
Commissions  paid  in  advance 

Total   Z 

Company  Funds 

Leasehold  improvements   

Office  furniture  and  equipment 

Prepaid  expenses   

Deferred  expenses  —  cost  of  issuing  shares 

Equipment  and  automobiles  

Employee  loans  and  advances   

Shares  of  social  clubs   

Special  refundable  tax 

Owing  from  guaranteed  trust  fund   

Total   :  


Current  Year 

$ 

33,223 
928 


34,151 


1,060 
34,501 

50,000 
34,498 
5,122 
4,450 


129,631 


Prior  Year 


8,355 
17,283 


25,638 


2,260 
38,635 

4,903 
50,000 
34,461 

5,442 

4,450 
53 
17,181 


157,385 
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SAVINGS  AND  INVESTMENT  TRUST  COMPANY  (Continued) 
ASSETS  NOT  ADMITTED 


Deferred  expenses  -  Cost  of  issuing  shares 

Prepaid  expenses   

Commissions  paid  in  advance   

Total   


Current  Year 

$ 

50,000 


50,000 


Prior  Year 
$ 

50,000 
4,903 
17,283 
72,186 


Deposits 
Certificates 
Total 


DEPOSITS  AND  CERTIFICATES 
Demand 
$ 

205,242 
733,000 
938,242 


INVESTMENT  INCOME  EARNED 


Guaranteed  Trust  Funds 

Bonds,  treasury  bills  and  short  term  deposits 

Stocks   -  

Collateral  loans 

Mortgages  and  sale  agreements 

Total   -  -  


Company  Funds 

Bonds   -  —  

Stocks   -  

j^^r^J    CStcltG   -  

Advances  to  estates,  trusts,  agencies 

Total   -  -  " 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Term 
$ 

13,543,934 
_2,544,071 
16,088,005 


Current  Year 

$ 

541,118 
50,481 
15,420 

486,913 
1,093,932 

11,388 
37,770 
8,912 
6,873 


64,943 


1,158,875 


Total 

$ 

13,749,176 
3,277,071 
17,026,247 


Prior  Year 


422,933 
38,712 
15,318 
497,856 
974,819 


14,514 
32,215 
-25,240 
5,589 


27,078 


1,001,897 


INTEREST  INCURRED 


Demand  deposits  and  certificates 
Term  deposits  and  certificates 
Other  borrowed  money 
Total   


69,877 
1,035,771 
4,167 
1,109,815 


882,894 
70,962 
953,856 


SALARIES  AND  STAFF  BENEFITS 


Salaries 

Directors'  and  advisory  board  fees 

Staff  benefits   

Total   


198,315 
5,175 
6,385 

209,875 


220,965 
5,475 
7,314 

233,754 


OTHER  OPERATING  EXPENSES 


Advertising   

Auditor's  fees   

Bank  charges   »  . 

Commissions  on  deposits  and  certificates 
Furniture  and  equipment 

Insurance   

Legal  fees   

Maintenance  of  rented  premises 
Postage,  telegrams,  telephones,  express 

Printing  and  stationery   

Rents  —  premises   

Taxes,  licences  and  fees 

Travelling   

I.B.M  computer  service 
Provision  for  doubtful  accounts 

Provision  for  contingencies   

Miscellaneous   

Total   


42,595 
7,240 

26,754 
1,727 
6,511 
8,647 
651 
15,869 
10,437 
17,164 
7,802 
15,220 
8,400 
2,800 
21,000 
13,662 


36,827 
4,875 
844 
26,697 
2,625 
3,698 
8,468 
733 
13,533 
8,448 
17,726 
10,344 
15,571 
8,400 


10,161 


206,479 


168,950 
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SAVINGS  AND  INVESTMENT  TRUST  COMPANY  (Concluded) 
DEPRECIATION 

Current  Year  Prior  Year 

$  $ 

Buildings                                                                                    13,000  8,066 

Leasehold  improvements                                                                    1,200  1  130 

Furniture  and  equipment                                                                   6'000  8  739 

Equipment  and  automobiles                                                               6,872  5,961 

Total                                                                                   27,072  ~23,896 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Guaranteed  Trust  Funds 

Bonds   

Stocks   

Total   

Company  Funds 

Bonds  

Stocks  

Real  estate   

Total   

Grand  Total  


Realized  on  Sale 
Gains 
$ 

or  Maturity 
Losses 
$ 

Net  Gain 
(Loss) 
.  $ 

4,620 
14 

1,950 
5 

2,670 
9 

4,634 

1,955 

2,679 

3,638 
7,469 

4,050 

3,638 
7,469 
-4,050 

11,107 

4,050 

7,057 

15,741 

6,005 

9,736 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 

Cash  >  •   140,367 

Bonds   77,751,497 

Stocks   49,046,640 

Mortgages  and  sale  agreements    3  599  448 

Real  estate    3^333^546 

°ther    24,324 

Total    133,895,822 


MISCELLANEOUS 

Dividends  and  bonuses  declared  during  year  —  .50tf  per  share  on  Class  "A"  shares. 

All  employees  of  the  Company  are  covered  under  a  bond  for  $1,000,000. 

The  company  has  on  deposit  with  the  Province  of  Ontario  securities  amounting  to 


CONSTATING  INSTRUMENTS 

October  26,  1960  -  Incorporated  by  Letters  Patent  under  the  Trust  Companies  Act  RSO 
1941,  chapter  284.  v' 
March  21,  1962  -  Registered  as  a  Trust  Company  in  Ontario. 

May  20,  1964  -  Authorized  capital  stock  amended  by  Supplementary  Letters  Patent  to  50,000 
class  '  A '  and  10,000  class  "B"  shares  with  a  par  value  of  $100  each. 

May  22,  1966  -  Authorized  capital  stock  amended  by  Supplementary  Letters  Patent  to  500,000 
class   A'  and  100,000  class  "B"  shares  with  a  par  value  of  $10  each. 
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STANDARD  TRUST  COMPANY 

Head  Office:  Toronto,  Ontario 

Officers  .         Tr  . , 

Chairman  of  the  Board,  Hon.  G.  A.  Drew;  President  Hon.  D.  A.  Lang;  ^-F^*»? ■ 
B  E  Willoughby;  General  Manager,  W.  C.  Whiteside;  Secretary,  Hon.  H.  A.  Willis,  Q.C., 
Treasurer,  G.  R.  Ball;  Comptroller,  W.  L.  Paton. 

Directors 

C  T  S  Apps  G  R.  Ball,  Hon.  L.  P.  Beaubien,  Hon.  G.  A.  Drew  D.  H.  Koyl, 
Hon  D  A  La^g  J  W.  McCutcheon,  J.  B.  O'Brien,  G.  Rodanz,  E.  S  Rogers,  Hon. 
W  E  Rowe,  J.  A.  Weber,  Hon.  H.  A.  Willis,  B.  E.  Willoughby,  M.  Wilson. 

Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  Toronto  Ont. 

Commenced  business  in  Ontario,  July  22,  1900. 


Picton. 


Branch  Office 
CAPITAL  STOCK 


Authorized 
Subscribed 
Paid 


Number  of 
Shares 
500,000 
100,000 
100,000 


Amount 
per  Share 

$ 

10 
10 
10 


Total 
Amount 
$ 

5,000,000 
1,000,000 
1,000,000 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 


ASSETS 
(at  book  values) 


Current  Year        Prior  Year 
$  $ 


55,418  26,426 
1,303,128  295,884 
6,067 


Guaranteed  Trust  Funds 

Cash  -  

Bonds   -  -   ^  wu  t 

Collateral  loans  7ftV'7fU  127  259 

Mortgages  and  sale  agreements  liftlg  2383 

Investment  income,  due  and  accrued  °   !  

Total  Guaranteed  Trust  Funds  2,160,132  451,952 


26,038  30,280 
657,545  877,425 


Company  Funds 

Cash   

B°n(?s  U65\797  "kfySZ 

Stofs  —  130,619  119,652 

Real  estate  2'200  375 

Accrued  estate,  trust  and  agency  fees  lOQlQ  12246 

Investment  income,  due  and  accrued  n  770  8456 

Due  from  guaranteed  trust  funds  117  778  36  642 

Other  assets    ' ' '  ' 1  ' 


Deduct  assets  not  admitted 
Total  Company  Funds 

Total  Guaranteed  Trust  Funds  and  Company  Funds 


1,024,666 

1,152,428 

114,677 

19,536 

909,989 

1,132,892 

3,070,121 

1,584,844 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

Guaranteed  Trust  Funds  -  fiR  ^45 

Demand  deposits  and  certificates    gjg >jg£  070475 

Term  deposits  and  certificates                       „  ^ofu  4  676 

Interest  due  and  accrued  on  deposits  and  certificates  8  895 

Bank  overdrafts        j   13'770  8,456 

Due  to  company  funds    '    

Total  Guaranteed  Trust  Funds    2.160,132  451'952 
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STANDARD  TRUST  COMPANY  (Continued) 

Current  Year        Prior  Year 


Company  Funds 

Expenses  due  and  accrued    3,646  2,131 

Other  liabilities    2,906 

Provision  for  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    108,507  44,744 

115,059  46,875 

Shareholders'  Equity 

Capital   .   1,000,000  1,000,000 

General  reserve    100,000  100,000 

Investment  reserves  —  mortgages      1,256 

—  other     656 

Retained  earnings  (deficit)    -305,070  -15,895 

794,930  1,086,017 

Total  Company  Funds    909,989  1,132,892 

Total  Guaranteed  Trust  Funds  and  Company  Funds    3,070,121  1,584,844 


STATEMENT  OF  INCOME  AND  EXPENSES 


Income 

Investment  income  earned    115,339  90,310 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  ..  3,848  '512 

Other    651  144 

Total    119,838  90,966 

Expenses 

Interest  incurred    53,273  19,665 

Salaries  and  staff  benefits    85,493  28,532 

Other  operating  expenses    124,934  71,509 

Depreciation    19,759  5',493 

Total    283,459  125,199 

Profit  (loss)  before  gains  or  losses  on  investments    —163,621  —34,233 

Net  gain  (loss)  on  investments    31,438  18,357 

Profit  (loss)  before  taxes   -132,183  -15,876 

Income  taxes:  Current      —7,000 

Net  profit  (loss)   -132,183  -8,876 


STATEMENT  OF  RETAINED  EARNINGS 


Balance  at  beginning  of  year                                                          —15,895  —2,259 

Net  profit  (loss)                                                                      -132,183  -8,876 

-148,078  -11,135 

Deduct: 

Transfer  to  investment  reserves  —  mortgages                                       —1,256  636 

-other                                             158,248  4,124 

156,992  4,760 

Balance  at  end  of  year                                                          —305,070  —15,895 


STATEMENT  OF  GENERAL  RESERVE 
Balance  at  beginning  and  end  of  year   100,000 


100,000 
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STANDARD  TRUST  COMPANY  (Continued) 


STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at  beginning 

of  year   

Transfer  from 

retained  earnings 
Change  in  provision  for 

deficiency  of  maximum 

statutory  values 
Change  in  assets  not 

admitted 

Balance  at  end  of  year 


Mortgage 
Reserves 


1,256 
-1,256 


Other 

Reserves 


656 
158,248 

-63,763 
-95,141 


Total 
Current  Year 


1,912 
156,992 

-63,763 
-95,141 


Total 
Prior  Year 
$ 

38,120 
4,760 

-34,211 
-6,757 
1.912 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

$  $ 

Bonds  -  Canadian                                                     24  93g  24>938 

£ederal.  ,                                                       49  415  49,415 

gfSjg  =j  3  one  j«  =  >ess                   Iflffi  ^  ^ 

Tota,                                                             1,303,128  1,294,253  _ 

Company  Funds 

B°NDProvin3ctai:li'ln                                                   59,350  59,350 

Munldpal,  public  authority  and  school                  3^944  ^0,070 

BoNof-w  iofri   W»  _ 

Total    °57,545  566,760  _ 

Stocks -Canadian  56  1Q  200 

Clmon  :==  37',569  43,800 

Stocks -Foreign  ,  m 

Soon  ZZZZZZZZ   W88   W00  _ 

Total    "5,797  56,950  _ 

Grand  Total    723,342  623,710  _ 


Market 
Value 
$ 

24,250 
48,000 
1,060,000 
159,900 

1,292,150 


51,100 
30,070 
468,840 
8,500 

558,510 


10,200 
43,800 

1,150 
1,800 

56,950 


615,460 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 

Guaranteed 
Trust  Funds 
$ 

•781,704 

Conventional   -   '" 

•including  $21,000  of  second  mortgages. 
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STANDARD  TRUST  COMPANY  (Continued) 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 

Leasehold  improvements   

Office  furniture  and  equipment 

Prepaid  expenses   

Employee  loans  and  advances  .. 

Accounts  receivable   

Taxes  recoverable   


Total 


ASSETS  NOT  ADMITTED 

Employee  loan  and  advance  of  little  realizable  value  

Leasehold  improvements   

Office  furniture  and  equipment   

Prepaid  expenses   

Total   


Deposits   

Certificates 

Total 


DEPOSITS  AND  CERTIFICATES 
Demand 
$ 

453,263 

  52,090 


Current  Year 


68,057 
35,614 
10,806 
300 
175 
2,826 

117,778 


200 
68,057 
35,614 
10,806 

114,677 


Term 
$ 

1,609,670 


505,353 


1,609,670 


Prior  Year 


202 
18,290 
1,044 
3,344 


13,762 


36,642 


202 
18,290 
1,044 


19,536 


Total 
$ 

453,263 
1,661,760 

2,115,023 


INVESTMENT  INCOME  EARNED 


Guaranteed  Trust  Funds 

Bonds   

Collateral  loans  

Mortgages  and  sale  agreements   

Miscellaneous   

Total  

Company  Funds 

Bonds  

Stocks   

Mortgages  and  sale  agreements   

Real  estate   

Total  

Total  Guaranteed  Trust  Funds  and  Company  Funds   

OTHER  INCOME 

Employee  loans  

Miscellaneous   

Total   

INTEREST  INCURRED 

Demand  deposits  and  certificates   

Term  deposits  and  certificates  

Other  borrowed  money  

Total   


Current  Year 
$ 

38,437 
141 

24,519 
338 

63,435 


53,267 
2,012 

-3,375 
51,904 
115,339 


219 
432 


651 


9,752 
43,521 


Prior  Year 


15,463 


6,544 
47 


22,054 


60,568 
1,433 
3,137 
3,118 


68,256 


90,310 


144 


144 


637 
19,027 
1 


53,273 


19,665 
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Salaries   

Staff  benefits 


STANDARD  TRUST  COMPANY  (Concluded) 

SALARIES  AND  STAFF  BENEFITS 

Current  Year        Prior  Year 
$  $ 
83,647  27,984 
1,846  548 


Total 


85,493  28,532 


OTHER  OPERATING  EXPENSES 

Advertising    27,654  9,290 

Auditor's  tees   

Bank  charges  ~   ^  2,0o8 

Commissions  on  deposits  and  certificates    ' 

Furniture  and  equipment    *  j*-  -()0 

Insurance -deposit  jgg  lj321 

Legal  fees  ■  -   .  74o                 a  790 

Maintenance  of  rented  premises  o9m 

Mortgage  fees  -  appraisal  £>n 

 finders    00U   

Postage,  telegrams,  telephones,  express  4,125  3,099 

Printing  and  stationery  oa  1  qr 

Rents -premises  30,136 

equipment  anna  aoi'X 

Taxes,  licences  and  fees  Wgg  J*** 

Travelling  ......  10'2n  3'768 

Branch  opening  7  qoq                 9  103 

General  and  administrative  ''^7 

Doubtful  accounts  written  off  L^JL 


Consulting  fees 
Incorporation  expense 

Total   


DEPRECIATION 

Buildings   -  

Leasehold  improvements 
Furniture  and  equipment 

Total   -  


Total 


8,000 
8,440 


124,934 

71,509 

6,660 

2,964 

5,464 

7,635 

2,529 

19,759 

5,493 

GAINS  AND  LOSSES  ON  INVESTMENTS  . 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

Company  Funds                                                        *                     *  J  ^ 

!££ 35,009   51  34,958 

Total                                                              36,614               5,176  31,438 

ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

$ 

„  ,  32,790 

Cash    98,335 

Bonds    244,340 

Stocks   9  goo 

Mortgages  and  sale  agreements    32  854 

Deposited  in  guaranteed  funds  —  demand    65880 

Other  -   - 


483,799 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  by  a  Bankers  Blanket  Bond  tor 
$250,000. 

CONSTATING  INSTRUMENTS 
Julv  22,  1963  -  Incorporated  by  Special  Act  of  Parliament  of  Canada,  chapter  74,  12  Eliza- 
beth II.  .    _  ^  . 
August  16,  1966  -  Registered  as  a  trust  company  in  Ontario. 
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THE  STERLING  TRUSTS  CORPORATION 

Head  Office:  Toronto,  Ontario 
Officers 

President,  N.  F.  Petersen;  Vice-Presidents,  R.  Bigelow;  H.  T.  Burgess,  E.  R.  Meredith- 
General  Manager,  T.  G.  Taylor;  Secretary,  F.  C.  Beveridge;  Assistant  General  Manager, 
D.  W.  Jones. 

Directors 

S.  B.  Adams,  N.  H.  Bell,  R.  Bigelow,  H.  T.  Burgess,  P.  O.  Crassweller  W  A 
Dilworth,  R.  I.  Hendy,  H.  D.  Langdon,  E.  R.  Meredith,  N.  F.  Petersen,  C.  T.  Seagram 
T.  C.  Taylor,  A.  W.  White,  J.  A.  Wilson. 

Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  Toronto,  Ont. 
Barrie,  Orillia.  Branch  Offices 

Commenced  business  in  Ontario,  1913. 

CAPITAL  STOCK  A        ,  _  . 

Amount  Total 

Number  of  Per  Share  Amount 

Shares  $  $ 

cUuh°T*f  1,000,000  2  2,000,000 

Subscribed    564,120  2  1  128  240 

Paid    564,120  2  1,128^240 


BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS 
(at  book  values) 

„        ^  Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Sash                 ; v   827,168  851,231 

treasury  bills  and  short  term  deposits   494  936 

^on(?s    6,685,684  7,048',344 

Collateral  loans    433,230  765  843 

Mortgages  and  sale  agreements    39,035,261  32  713  781 

investment  income,  due  and  accrued    373,015  69l'll4 

Total  Guaranteed  Trust  Funds    47,48l',929  42,692^820 

Company  Funds 

£as k    240,333  172,506 

Z°mts    955,873  1,081,896 

Collateral  loans   307,068  271,816 

Consumer  loans    16,199  10  149 

Real  estate      176,855  184,322 

Advances  to  estates,  trusts,  agencies    43  800  46  200 

Investment  income,  due  and  accrued    30  672  30  097 

Other  assets    'g66  2  892 

Total  Company  Funds    3,418,543  3,285,747 

Total  Guaranteed  Trust  Funds  and  Company  Funds    "50,900,472  45,978,567 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
Guaranteed  Trust  Funds  LIABILITIES 

Demand  deposits  and  certificates    8,872,546  8,445,899 

Term  deposits  and  certificates               ..   37,908,639  33,670,213 

interest  due  and  accrued  on  deposits  and  certificates    700,744  576  708 

Total  Guaranteed  Trust  Funds    47,481^929  42,692^820 

Company  Funds 

Income  tax  payable    53,308  39,705 

Expenses  due  and  accrued   19,430  17  994 

Other  liabilities  ....    5,323  4  252 

Provision  tor  deficiency  of  maximum  statutory  value  under 

book  value  of  securities    489,234  189,589 

618,066  313,593 
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THE  STERLING  TRUSTS  CORPORATION  (Continued) 

Current  Year  Prior  Year 

Shareholders'  Equity  * 

Capital    1,250,000  1,125,000 

General  reserve    Wwfifi  545  000 

Investment  reserves  -  mortgages    305'7bb  W4U 

_     .    j        .        ~ other  116,471  113^503 

Retamed  earnings    2,80o|477  ^972^ 

Total  Company  Funds    =|418J43  ^285,747 

Total  Guaranteed  Trust  Funds  and  Company  Funds  50,900,472  45,978,567 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income  596,486  2,996,156 

Investment  income  earned  .  o««  cqr  9fifi  fi34 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  2^'o«« 

Other   - 

Total   -  


25,968  20,341 
3,889,292  3,285,131 


Expenses 

Interest  incurred  388,053  356,362 

Salaries  and  staff  benents  263  365  240  351 

Other  operating  expenses  7  8965 

Depreciation  -^76/709  J^ZO^ 

lotal   eTneo'J  464  931 

Profit  before  gains  or  losses  on  investments  42  468  49431 

Net  gain  (loss)  on  investments  —555051  ~ 514,362 

Profit  before  taxes  224000  132,000 

Income  taxes:  Current  »  -^82^62 

Net  profit                                                                                      —  = 


STATEMENT  OF  RETAINED  EARMISGS 

,     .    .       r            ~  113  503  73,583 

Balance  at  beginning  ot  year  331 051  382,362 

Net  profit   444^554  455^945 

5ETT^  *    i.  203,083  197,442 

Dividends  to  shareholders  125  000 

Transfer  to  general  reserve  145  000 

Transfer  to  investment  reserves  -  mortgages   328083   34^442 

i    r  116471  113303 

Balance  at  end  of  year  = 


STATEMENT  OF  GENERAL  RESERVE 
Balance  at  beginning  ot  year  'l25  000 

Transfer  from  Retained  earnings  TWOOO  T^OOO 

Balance  at  end  ot  year  '  —  = 


STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage  Other  Total  Total 

Resefvls  Reserves         Current  Year        Prior  Year 

$ 


Balance  at  beginning  of  year  545,000  60,411            605,411  265,742 

Transfer  from  145,000 

Retained  Earnings     

Change  in  provision  for 

deficiency  of  maximum  -60  411  -299,645  194,669 

statutory  values    =|3|||  J^ML  "605^1 


Balance  at  end  of  year 
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THE  STERLING  TRUSTS  CORPORATION  (Continued) 


EXHIBITS 

SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 
or  guaranteed  by  the  government  of  Canada  or  by  the  government 
of  any  province  of  Canada;  market  values  for  all  other  securities.) 

Guaranteed  Trust  Funds 


Maximum 

Book 

Statutory 

Market 

Value 

Value 
$ 

Value 

$ 

Bonds  —  Canadian 

$ 

Federal   

1,953,175 

1,953,175 

1,715,150 

Provincial   

862,090 

862,090 

657,000 

Municipal,  public  authority  and  school 

2,762,838 

2,497,358 

2,497,358 

All  other   

1,107,581 

875,635 

875,635 

Total   

6,685,684 

6,188,258 

5,745,143 

Stocks  —  Canadian 

Preferred   

Common   

Total   

Grand  Total 


97,631 
29,940 


127,571 


6,813,255 


63,000 
134,858 


197,858 


6,386,116 


63,000 
134,858 


197,858 


5,943,001 


Company  Funds 

Bonds  —  Canadian 

Provincial    53,658 

Municipal,  public  authority  and  school   822,028 

All  other   80,187 

Total    955,873 

Stocks  —  Canadian 

Preferred    919,482 

Common    727,295 

Total    1,646,777 

Grand  Total    2,602,650 


53,658 
767,537 
65,900 


887,095 


802,040 
851,420 


1,653,460 
2,540,555 


38,400 
767,537 
65,900 


871,837 


802,040 
851,420 


1,653,460 
2,525,297 


MORTGAGES  AND  SALE  AGREEMENTS  —  SUMMARY  BY  TYPE 

XVP17  Guaranteed 
1  YFJi  Trust  Funds 

$ 

JJ-H.A.   3,592,861 

Conventional   35,442,400 

Total    39,035,261 


DETAILS  OF  OTHER  ASSETS 

„  _  Current  Year        Prior  Year 

Company  Funds  $  $ 

Special  refundable  tax    966  2  892 


DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

£eP°|its,                                                           8,564,368    8,564,368 

Certificates                                                           308,178  37,908,639  38,216,817 

Total                                                          8,872,546  37,908,639  46,781,185 
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THE  STERLING  TRUSTS  CORPORATION  (Continued) 


INVESTMENT  INCOME  EARNED 

Guaranteed  Trust  Funds 

Treasury  bills  and  short  term  deposits   

Bonds   

Stocks   

Collateral  loans   

Mortgages  and  sale  agreements   

Total   

Company  Funds 

Bonds   

Stocks   

Collateral  loans 

Consumer  loans   

Mortgages  and  sale  agreements 

Real  estate   ■  

Advances  to  estates,  trusts,  agencies 
Special  refundable  tax 

Total   -  -  

Total  Guaranteed  Trust  Funds  and  Company  Funds 


Current  Year 

$ 

5,064 
384,075 
11,063 
56,801 
_2,9631360 
3,420,363 


51,174 
86,280 
24,873 
1,043 

9,201 
3,392 

 160 

176,123 

3,596,486 


Prior  Year 

$ 

2,911 
404,129 
11,769 
52,745 
2,369,422 
2,840,976 


55,960 
67,325 
19,732 
452 
389 
7,759 
3,563 


155,180 
2,996,156 


OTHER  INCOME 


Safety  deposit  box  rents 
Miscellaneous 

Total   


2,625 
23,343 


25,968 


2,164 
18,177 


20,341 


INTEREST  INCURRED 


Demand  deposits  and  certificates 
Term  deposits  and  certificates 
Total   


319,250 
2,398,574 
2,717,824 


252,838 
1,961,684 
2,214,522 


SALARIES  AND  STAFF  BENEFITS 

Salaries 

Directors'  and  advisory  board  fees 
Commissions  on  real  estate  sales 
Staff  benefits 

Total   


357,385 
8,950 
2,000 
19,718 


388,053 


328,366 
8,400 
2,130 
17,466 

356,362 


OTHER  OPERATING  EXPENSES 


Advertising 

Auditors'  fees   

Bank  charges   

Commissions  on  deposits  and  certificates 
Furniture  and  equipment 
Insurance  —  deposit 

—  other   

Legal  fees   

Maintenance  of  rented  premises 

Mortgage  fees  —  finders   

Postage,  telegrams,  telephones,  express 
Printing  and  stationery 

Rents  —  premises   

—  equipment 
Taxes,  licences  and  fees 

Travelling   

Miscellaneous 

Total   


29,716 
5,500 
4,887 
38,242 
12,286 
13,029 
8,591 
6,656 
471 
6,377 
14,517 
22,394 
50,607 
8,840 
11,270 
7,956 
22,026 


263,365 


29,567 
5,500 
5,125 

34,569 
9,267 

12,319 
1,958 
6,650 
1,571 
6,413 

15,455 

19,341 

46,829 
5,197 

10,581 
9,308 

20,701 
240,351 


DEPRECIATION 


Buildings   

Safe  deposit  vault 
Total   


7,467 


7,467 


7,859 
1,106 


8,965 
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THE  STERLING  TRUSTS  CORPORATION  (Concluded) 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity  Net  Gain 

Gains               Losses  (Loss) 

Guaranteed  Trust  Funds                                         $                    $  $ 

Bonds                                                                   12,068   812  11,256 

Company  Funds 

Bonds                                                                       6,241    6,241 

Stocks                                                                   29,040               4,069  24,971 

Total                                                              35,281               4,069  31,212 

Grand  Total                                                      47,349   4,881  42,468 


ESTATES,  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 
$ 

Bonds    3,144,927 

Stocks     *13,036,311 

Mortgages  and  sale  agreements    1,636  065 

Deposited  in  guaranteed  funds  —  demand   945,050 

„    _  -  term    1,804,901 

Real  estate    352,202 

0ther   •   640,252 

Total    21,559,708 


"Including  $1,336,997  in  the  shares  of  the  company  or  any  associated  companies. 


MISCELLANEOUS 
Dividends  and  bonuses  declared  during  the  year  —  .36tf  per  share. 

The  officers  and  employees  of  the  Company  are  covered  by  a  banker's  blanket  bond  for 


CONSTATING  INSTRUMENTS 

May  19,  1911  —  Incorporated  by  Special  Act  of  Parliament  of  Canada,  chapter  144,  1-2  George 
V,  with  Head  Office  in  Regina,  Saskatchewan. 

1913 -By  Order-in-Council  (D),  Head  Office  was  moved  to  the  City  of  Toronto,  in  the 

Province  of  Ontario. 
December  1,  1913  —  Registered  as  a  trust  company  in  Ontario. 

April  14,  1927  -  Authorized  capital  stock  of  the  Corporation  increased  from  $1,000,000  to 

$2,000,000  by  an  Act  of  the  Parliament  of  Canada  being  chapter  94,  17  George  V. 
November  14,  1961  —  Special  General  Meeting  of  shareholders  confirmed  By-Law  No.  23, 

passed  by  the  directors  on  Oct.  31,  1961,  subdividing  the  100,000  shares  of  a  oar  value 

of  $20.00  each  into  200,000  shares  of  $10.00  each. 
April  25,  1966  — Special  General  Meeting  of  shareholders  confirmed  By-Law  No.  26,  passed 

by  the  directors  on  March  28,  1966,  subdividing  the  200,000  $10.00  par  value  shares 

into  1,000,000  shares  of  $2.00  each. 
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VICTORIA  AND  GREY  TRUST  COMPANY 

Head  Office:  Lindsay,  Ontario 
Officers 

Chairman  of  the  Board,  H.  J.  McLaughlin;  President,  W.  Harris;  Vice-Presidents 
E  N  Cooper,  S.  A  FlLlle,  C.  G.  Fleming,  L.  M.  Frost;  Vice-President  and  General 
Manager  R.  K  Merifield;  Assistant  General  Managers,  E.  M.  Malcolm;  W.  H.  Somerville; 
Treasurer,  G.  E.  Phelps;  Comptroller,  J.  R.  Anderson. 

Directors 

T  R  Anderson  E.  D.  Bell,  K.  B.  Clysdale,  E.  N.  Cooper,  S.  A  Flavelle, 
C  G  Fleming,  G.  D.  Fleming,  J.  G.  Fraser,  L.  M.  Frost,  A.  G.  S.  Griffin ,  W.  Harris, 
A  E  Hick  T  A  Kidd,  W.  B.  Lemon,  W.  A.  Macdonald,  H.  J  McLaughlin, 
R."  R  McLaughlin,  W.  L.  Moore,  G.  A.  Morton,  B.  J.  Sibold,  J.  R.  Sinclair,  R.  H.  Soward, 
K.  W.  Taylor,  I.  Wagner. 

Auditors 

Caviller  and  Company,  Owen  Sound,  Ont.;  Thorne,  Gunn,  Helltweul  &  Christenson, 
Toronto,  Ont. 

Branch  Offices 

Belleville,  Brampton,  Cannington,  Exeter,  Goderich,  Hanover,  Kingston,  Lindsay  Listowel, 
Meaford,  Newmarket,  Orillia,  Owen  Sound,  Peterborough,  Port  Credit,  Renfrew,  Richmond 
Hill  St. 'Marys,  Stratford,  Toronto  (5),  Whitby. 

Commenced  business  in  Ontario,  1877  (See  Constating  Instruments). 

CAPITAL  STOCK 

Number  of 
Shares 

Authorized  -  Common  5'5™'n™ 

-  Preferred    200,000 

Subscribed  -  Common  1 

-  Preferred  100,000 

-  Subsequently  redeemed  — i» 050 
Paid -Common  1,oJ,SS 

-  Preferred  98>950 


Amount 

Total 

per  Share 
$ 

Amount 

$ 

2 

10,000,000 

50 

10,000,000 

2 

2,782,124 

50 

5,000,000 

50 

-52,500 

2 

2,782,124 

50 

4,947,500 

BALANCE  SHEET  AS  AT  OCTOBER  31,  1969 

ASSETS 
(at  book  values) 


Guaranteed  Trust  Funds 

Cash   ,  

Treasuiy  bills  and  short  term  deposits 

Bonds   

Collateral  loans 
Mortgages  an. 

Investment  income,  due  and  accrued 
Total  Guaranteed  Trust  Funds 


Current  Year 

$ 

4,259,349 
2,063,305 
53,739,996 
4,125,031 


d  sale  agreements       ;  29^;™ 

^5,'66U206 


Prior  Year 
$ 

4,212,175 

7,526,223 
48,719,134 

3,259,835 
246,594,251 

2,127,626 
312,439,244 


Company  Funds 

Cash   s  

Treasury  bills  and  short  term  deposits 

Bonds  -  

Stocks   

Consumer  loans   

Mortgages  and  sale  agreements   

Real  estate   

Investment  in  subsidiaries   

Advances  to  estates,  trusts,  agencies   

Investment  income,  due  and  accrued   

Other  cisscts   

Excess  of  costs  of  assets  acquired  upon  amalgamation  over 

amounts  allocated  to  assets  included  in  other  balance 

sheet  classifications   

Total  Company  Funds   -  

Total  Guaranteed  Trust  Funds  and  Company  Funds 


325,885 
984,031 
5,396,132 
11,098,087 
723,898 
998,199 
3,255,454 
3,261,716 
105,593 
69,673 
641,152 


294,260 
27,154,080 


464,231 


8,069,906 
10,880,087 
105,723 
1,061,070 
3,382,918 


56,401 
69,637 
489,128 


770,624 
25,349,725 


392,814,286  337,788,969 
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VICTORIA  AND  GREY  TRUST  COMPANY  (Continued) 
LIABILITIES  AND  SHAREHOLDERS'  EQUITY 
LIABILITIES 

_                 m                                                                    Current  Year  Prior  Year 

Guaranteed  Trust  Funds                                                            $  $ 

Demand  deposits  and  certificates                                                 83,881,401  74,110,751 

Term  deposits  and  certificates                                                    270^009^162  228^782^697 

Interest  due  and  accrued  on  deposits  and  certificates                      11,769,643  9'545^796 

Total  Guaranteed  Trust  Funds                                            365,660,206  312,439,244 

Company  Funds 

Income  tax  payable                                                                    930,064  484,287 

Expenses  due  and  accrued   6,942 

Dividends  payable                                                                          66'l73  66,187 

Deferred  income  taxes                                                                   214,200  160,000 

1,217,379  710,474 

Shareholders'  Equity 

Capital                                                                             7,729,624  7,730,624 

General  reserve                                                                    9,000,000  8,600,000 

Investment  reserves  -  mortgages                                              6,910,682  6  332  203 

„     .    ,        .        -  other                                                  2,089,318  lt793J3G3 

Retained  earnings                                                                   207,077  183,061 

25,936,701  24,639,251 

Total  Company  Funds                                                         27,154,080  25,349,725 

Total  Guaranteed  Trust  Funds  and  Company  Funds               392,814,286  337,788,969 


STATEMENT  OF  INCOME  AND  EXPENSES 

Income 

Investment  income  earned    26,329,569  21,315,801 

Fees  and  commissions  earned  on  estates,  trusts  and  agencies  382  848  355  994 

°ther    449,543  372,097 

Total    27,161,960  22,043,892 

Expenses 

Interest  incurred      19,554,753  15,249,278 

Salaries  and  staff  benefits    2,000,113  1,957,587 

Other  operating  expenses    1,550,669  1,231  078 

Depreciation    223,058  218,024 

Total    23,328,593  18,655,967 

Profit  before  gains  or  losses  on  investments    3,833,367  3  387  925 

Net  gain  (loss)  on  investments    287,152  '679,850 

Profit  before  taxes   4,120,519  4,067,775 

Income  taxes:  Current   $1,597,933 

Deferred                                        '  69*150  1,667,083  1,515,498 

Net  Profit   •   2,453,436  2,552,277 


STATEMENT  OF  RETAINED  EARNINGS 

Balance  at  beginning  of  year                                                           183,061  223  394 

Net  profit                                                                              2,453,436  2,552^277 

Reduction  m  taxes  in  respect  of  mortgage  reserve    619  820 

2,636,497  3,395,491 

Deduct: 

Dividends  to  shareholders                                                           1,154,986  1,072,201 

Transfer  to  general  reserve                                                             400,000  225,000 

Transfer  to  investment  reserves  —  mortgages                                     578,479  1,191,964 

-other                                             295*955  723^265 

2,429,420  3,212,430 

Balance  at  end  of  year                                                           207,077  183,061 


STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                        8,600,000  8,375,000 

lranster  from  retained  earnings                                                      400,000  225  000 

Balance  at  end  of  year                                                        9,000,000  8,600,000 
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VICTORIA  AND  GREY  TRUST  COMPANY  (Continued) 
STATEMENT  OF  INVESTMENT  RESERVES 


Balance  at 

beginning  of  year 
Transfer  from 

retained  earnings 
Balance  at  end  of  year 


Mortgage 
Reserves 
$ 

6,332,203 

578,479 
6,910,682 


Other 

Reserves 
$ 

1,793,363 

295,955 
2,089,318 


Total 
Current  Year 
$ 

8,125,566 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for 
or  guaranteed  by  the  government  of  Canada  or  by 
of  any  province  of  Canada:  market  value  for  all 
Guaranteed  Trust  Funds 


Treasury  bills   -  

Bonds  —  Canadian 

Federal   -  

Provincial   -  - 

Municipal,  public  authority  and  school 

All  other   

Total   

Grand  Total 


Book 
Value 
$ 

2,063,305 

33,502,661 
9,742,644 
3,238,395 
7,256,296 
53,739,996 
55,803,301 


Treasury  bills 
Bonds  —  Canadian 

Federal   

Provincial 

All  other 

Total   

Stocks  —  Canadian 

Preferred 

Common   

Total   

Grand  Total 


Company  Funds 

984,031 


4,337,876 
599,683 
458,573 

5,396,132 

1,242,579 
9,855,508 
11,098,087 
17,478,250 


874,434 
9,000,000 


securities  issued 
the  government 
other  securities.) 


Maximum 
Statutory 
Value 
$ 

2,063,305 

33,502,661 
9,742,644 
2,631,996 
_6,338,999 
52,216,300 
54,279,605 


984,031 

4,337,876 
599,683 
404,378 

5,341,937 

1,005,363 
14,195,444 
15.200.807 


21,526,775 


Total 
Prior  Year 
$ 

6,210,337 

1,915,229 
8,125,566 


Market 
Value 
$ 

2,063,305 

28,168,168 
7,801,119 
2,631,996 
6,338,999 
44,940,282 
47,003,587 


984,031 

4,017,425 
498,000 
404,378 

4,919,803 

1,005,363 
14,195,444 

15.200.807 
21,104,641 


MORTGAGES  AND  SALE  AGREEMENTS  -  SUMMARY  BY  TYPE 


TYPE 


N.H.A 
Com 


Guaranteed 
Trust  Funds 
$ 

9,388,696 

Sntionaf:  289^404 


Company 
Funds 
$ 


Total 


including  $1,536,791  of  sale  agreements 
$  467,960  of  second  mortgages 


298.719,100 


Total 

$ 

9,388,696 
290.328,603 
998,199  '299,717,299 


998,199 


DETAILS  OF  OTHER  ASSETS 


Company  Funds 
Leasehold  improvements 
Office  furniture  and  equipment 

Automobiles   -  

Employees  Canada  Savings  Bonds 

Special  refundable  tax   -  

Miscellaneous   

Total   


Current  Year 

$ 

109,153 
159,273 
40,002 

285.699 
47,025 
641,152 


Prior  Yrear 
$ 

139,858 

138,70S 
31,036 

115,890 
37.618 
26,018 

489,128 
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VICTORIA  AND  GREY  TRUST  COMPANY  (Continued) 

DEPOSITS  AND  CERTIFICATES 

Demand  Term  Total 

$  $  $ 

Deposits                                                           83,881,401  6,389,247  90,270,648 

Certificates      263,619,915  263,619,915 

Total                                                        83,881,401  270,009,162  353,890,563 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds  $  $ 

Cash   ;   4,141  4,646 

Bonds,  treasury  bills  and  short  term  deposits    3,066,330  2,573,109 

Collateral  loans    279,333  198,943 

Mortgages  and  sale  agreements    22,145,663  17,843,386 

Total    "25,495,467  20,620,084 

Company  Funds 

Bonds,  treasury  bills  and  short  term  deposits    458,025  371,197 

Stocks   529,740  462,594 

Consumer  loans   .  _   39,767  3,670 

Mortgages  and  sale  agreements    71,033  67,506 

Real  estate    -267,211  -212,281 

Advances  to  estates,  trusts,  agencies     2,748  3,031 

Total    834,102  695,717 

Total  Guaranteed  Trust  Funds  and  Company  Funds    26,329,569  21,315,801 


OTHER  INCOME 

Safe  deposit  rentals   s   38,832  35,248 

Appraisal  and  inspection  fees    234,607   

Adjustment  to  asset  previously  written  off    3,500  88,982 

Miscellaneous   „   172,604  247,867 

Total   449,543  372,097 


INTEREST  INCURRED 

Demand  deposits  and  certificates    3,115,971  2,399,383 

Term  deposits  and  certificates    16,400,477  12,838,523 

Other  borrowed  money    38,305  11,372 

Total    19,554,753  15,249,278 


SALARIES  AND  STAFF  BENEFITS 

Salaries    1,842,334  1,804,343 

Directors'  and  advisory  board  fees    52,990  54,700 

Staff  benefits    104,789  98,544 

Total    2,000,113  1,957,587 


OTHER  OPERATING  EXPENSES 

Advertising    157,169  151,129 

Auditor's  fees    24,400  26,200 

Bank  charges   91,584  65,928 

Commissions  on  deposits  and  certificates    190,989  125,214 

Furniture  and  equipment    21,677  18,119 

Insurance  —  deposit    91,841  83,715 

-other    32,405  13,582 

Legal  fees    2,547  13,623 

Maintenance  of  rented  premises    33,138  28,780 

Mortgage  fees  -  appraisal    18,380  13,756 

Mortgage  fees  -  finders    333,546  251,933 

Postage,  telegrams,  telephones,  express    115,485  93,728 

Printing  and  stationery    152,775  102,640 

Rents  -  premises    61,188  46,719 

-equipment   54,339  41,536 

Travelling   „   74,046  68,006 

Miscellaneous    95,160  86,470 

Total    1,550,669  1,231,078 


230 


Annual  Report  -  Registrar  of  Loan  and  Trust  Corporations 


VICTORIA  AND  GREY  TRUST  COMPANY  (Continued) 

DEPRECIATION                       ^  . 

Current  Year  Prior  Year 

$  $ 

n                                                                                             135,503  142,093 

Buddings                   -                                                               30  705  33,855 

Leasehold  improvements                                                                  39  818  34  677 

Furniture  and  equipment                                                                  17'032  7  399 

Automobiles   223058   21^024 

Total                                                                                          —  ===== 

GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity       Net  Gain 

Gains               Losses  (Loss) 

$                     $  $ 

n    j                                                                    7,386              73,122  -65,736 

Restate                                                     _                             ^  =^ 


Total 


"fi^Tl  88,764  -80,353 


Company  Funds  535 

5onfs  334  117  81,891  252,226 

Stocks  J^;757  3,943  5,814 

RealTef,te   457^74   90^69  367,505 

Sand  Total  =J^ 

ESTATES  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 
$ 

429,581 

Cash  -   14,441,878 

Bonds  *  16,480,956 

Stocks   ••  ;   6,035,028 

Mortgages  and  sale  agreements  3  352,898 

Deposited  in  guaranteed  funds  -  demand  5742  519 

- tenn  '  18^075 

Deposited  in  associated  companies  -  term  4,143,277 
Real  estate  \ '$74,78 1 

°ther  52,618,993 

Total    == 

•  including  $1,564,645.08  in  the  shares  of  the  company  or  any  associated  companies. 


MISCELLANEOUS 

Dividends  and  bonuses  declared  during  the  year  -  Preferred  $2.67*;  Common  .66c 
^  officers  and  employees  of  the  Company  are  covered  by  a  Trust  Company  blanket 
bond  for  $1,000,000. 

CONSTATING  INSTRUMENTS 

The  Victoria  Trust  and  Savings  Company  ,  fl  .  r  lftq  as 

September  4,  1897  -  Incorporated  under  the  Building  Societies  Act   1887 •<£fj^1%£ 

^odrt& 

R.S.O.  1897,  chapter  4. 
107,  13-14  George  V. 
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VICTORIA  AND  GREY  TRUST  COMPANY  (Concluded) 


The  Grey  and  Bruce  Trust  and  Savings  Company 

April  1,  1889  —  Incorporated  under  the  Building  Societies  Act  1887,  chapter  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey  under  the  name  of  The  Owen 
Sound  Building  and  Savings  Society. 

May  10,  1889  —  The  Owen  Sound,  Grey  and  Bruce  Loan  and  Savings  Company  was  incor- 
porated under  the  same  Act  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the 
County  of  Grey.  The  name  was  changed  to  The  Grey  and  Bruce  Loan  Company  by 
Order-in-Council  (Ontario)  dated  September  15,  1897. 

May  1,  1926,— By  Special  Act,  chapter  123,  16  George  V,  the  amalgamation  of  The  Grey  and 
Bruce  Loan  Company  and  The  Owen  Sound  Loan  and  Savings  Company  was  confirmed 
under  the  name  of  The  Grey  Bruce  Trust  ano!  Savings  Company  and  empowered  to 
carry  on  the  business  of  a  trust  company  under  The  Loan  and  Trust  Corporations  Act. 

British  Mortgage  and  Trust  Company 

October  5,  1877  —  British  Mortgage  Loan  Company  of  Ontario  was  incorporated  by  Letters 
Patent  of  Ontario  (Lib.  5  No.  52)  issued  under  R.S.O.  1877,  chapter  150,  40  Victoria. 

April  8,  1926  — By  chapter  21,  16  George  V,  the  company  was  given  trust  company  powers 
and  its  name  changed  to  The  British  Mortgage  and  Trust  Corporation  of  Ontario. 

May  8,  1958  —  By  Order-in-Council,  the  name  of  the  company  was  changed  to  British  Mort- 
gage &  Trust  Company. 

I960  —  By  Order-in-Council,  company  permitted  to  construct  office  premises  in  Brampton 
larger  than  required  for  its  own  needs. 

1962  —  By  Order-in-Council,  company  permitted  to  construct  office  premises  in  Stratford 
larger  than  required  for  its  own  needs. 

January  24,  1963  —  By  Order-in-Council,  each  of  the  company's  shares  having  a  par  value  of 
$100.00  was  subdivided  into  20  snares,  each  having  a  par  value  of  $5.00. 

Victoria  and  Grey  Trust  Company 

November  9,  1950  —  By  Order-in-Council,  the  amalgamation  of  the  Victoria  Trust  and  Savings 
Company  and  the  Grey  and  Bruce  Trust  and  Savings  Company  was  confirmed  under 
the  name  of  Victoria  and  Grey  Trust  Company  and  empowered  to  carry  on  the  business 
of  a  trust  company  under  the  Loan  and  Trust  Corporations  Act. 

April  19,  1956  —  By  Order-in-Council  confirming  By-law  A-7,  the  Capital  Stock  was  increased 
from  $2,500,000  to  $3,500,000  by  creation  of  100,000  additional  shares  having  a  par 
value  of  $10.00  each,  under  section  58  of  the  Loan  and  Trust  Corporations  Act. 

March  21,  1963  —  By  Order-in-Council  confirming  By-law  A-13,  the  company  subdivided  each 
of  its  shares  having  a  par  value  of  $10  into  5  shares,  each  having  a  par  value  of  $2. 

September  16,  1965  —  Bv  Order-in-Council,  the  Lieutenant-Governor  gave  assent  to  an  agree- 
ment dated  July  27,  1965,  whereunder  Victoria  and  Grey  Trust  Company  and  British 
Mortgage  and  Trust  Company  agreed  to  amalgamate.  Under  the  terms  and  conditions 
therein  set  out,  the  amalgamated  company  to  be  called  Victoria  and  Grey  Trust  Com- 
pany with  authorized  capital  of  $20,000,000,  divided  into  200,000,  5%  cumulative 
redeemable  preference  shares  each  of  $50.00  par  value  and  5,000,000  common  shares 
each  of  $2.00  par  value.  The  amalgamation  to  be  effective  September  30,  1965. 

February  17,  1966  —  By  Order-in-Council,  company  granted  Supplementary  Letters  Patent 
confirming  By-law  A- 19,  a  by-law  to  reclassify  the  authorized  preferred  snares  of  the 
company  as  cumulative  redeemable  preference  shares  and  fixing  the  preferences,  rights, 
conditions,  restrictions,  limitations  or  prohibitions  to  attach  thereto  and  to  the  first 
series  of  100,000,  5.35%  cumulative  redeemable  preference  snares  Series  "A". 

August  25,  1966  —  Company  authorized  by  Order-in-Council  to  accept  all  securities  held  by 
British  Mortgage  &  Trust  Company  on  September  30,  1965. 

October  9,  1969  —  Company  authorized  by  Order-in-Council  to  purchase  shares  being  in  excess 
of  67%  of  the  outstanding  shares  of  The  Lambton  Loan  and  Investment  Company. 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY 

Head  Office:  Kitchener,  Ontario 
Officers 

Chairman  of  the  Board,  J.  W.  Scott;  President  and  General  Manager,  W  A.  Bean; 
VicJ^ZSZs, %.Kn2£U  H.  L.  McCulloch;  Secretary  and  Assistant  General  Manager, 
R.  W.  Auger;  Treasurer  and  Assistant  General  Manager,  M.  L.  Lahn. 

Directors  ^ 

W  A  Bean  G  M.  Bray,  D.  W.  Brown,  G.  H.  Dobrie,  W.  W.  Foot,  J  D  Harrison, 
W.  ^Hemphill,  P.  R.  Hilborn,  K.  R.  MacCrecor,  H.  S.  Matthews  R  L  McCulloch, 
W  J.  McGibbon,  D.  McIntosh,  J.  E.  Motz,  G.  E.  Robertson,  E.  G.  Schafer  J.  W.  Scott, 
J.  E  F.  Seagram,  J.  K.  Sims,  M.  J.  Smith  J.  D.  Stevenson,  A.  S.  Upton,  C.  N.  Weber, 

G.  E.  G.  Whitaker. 

_  „  Auditors 

Clarkson,  Gordon  &  Co. 

Branch  Offices 
Elmira,  Fergus,  Gait,  Guelph,  Kitchener  (6)   Preston  Waterloo. 

Commenced  business  in  Ontario,  April  iyu. 

CAPITAL  STOCK  _  . 

Amount  Total 

Number  of  per  Share  Amount 

Shares  $  ' 

Authorized  -  Cumulative  redeemable  preferred           190,000  20  3,800  000 

-  Common  shares                                 3,060, 000  3',628  360 

Subscribed  -  Common  shares  79?  879  5  3,628,360 
Paid -Common  shares  /ZS,o/z 

BALANCE  SHEET  AS  AT  DECEMBER  31,  1969 

ASSETS  „  . 

( at  book  values )  Current  Year        Prior  Year 

Guaranteed  Trust  Funds  j  J  743  892>008 

Cash  52',353,524  73,568,649 

Bonds     ,   r  1,246,313  1,809,054 

Collateral   loans  113  994  564  114  837  464 

Mortgages  and  sale  agreements  3218462  1984!851 

Investment  income,  due  and  accrued  400  163,268 
Other  assets 


Total  Guaranteed  Trust  Funds    172,766,006 


193,255,294 


Company  Funds  7g6  2)196>090 

Cash  1399  419  2,947,954 

Bonds  2796  710  2,844,222 

Stocks  11504,687  999,687 

Collateral  loans  '^77  ggg 

Consumer  loans  ,  419' 309  1,463,039 

Real  estate  '  1,811,000 

Due  from  guaranteed  trust  funds  ..  552,528 

Accrued  estate,  trust  and  agency  fees  35  810  85^911 

Investment  income,  due  and  accrued  130  465 

Advances  to  Canada  Trust  '866816  597  782 

°ther  assets  13,831/701  13,498!213 

19  939 

Deduct  assets  not  admitted  -13^11/762  13,498^13 

Total  Company  Funds  '      !  ===== 

Total  Guaranteed  Trust  Funds  and  Company  Funds  186^768  20|753J07 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

Guaranteed  Trust  Funds  78  331  994  78,778,228 

Demand  deposits  and  certificates  kr'qj 3  032  109,141,573 


uemanu  uey^us  di»u  ^tu,^^  88  913  032  109,141,573 

Term  deposits  and  certificates  VlQQ  173  2  791  595 

Interest  due  and  accrued  on  deposits  and  certificates  '  46  914  z>'yi>oyo 

Bank  overdrafts    38208  732,898 

Other   liabilities  1  811  000 

Due  to  company  funds          —  2,236,685  '  ■'  

Advances  from  Canada  Trust  Co   17o  7^  nnft  1Qo  955  094 

Total  Guaranteed  Trust  Funds    172,766,006  j93>255>294 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY  (Continued) 
LIABILITIES 

Current  Year  Prior  Year 

Company  Funds                                                                            $  $ 

Income  tax  payable                                                                       114,712  384,808 

Expenses  due  and  accrued      3,425 

Other  liabilities      22*859 

Deferred  income  taxes      54,016 

114,712  465,108 

Shareholders'  Equity 

Capital   ,                                   3,628,360  3,628,360 

General  reserve                                                                     8,044,391  7,544,167 

Investment  reserves  —  mortgages                                               1,974,721  1,811,000 

Retained  earnings                                                                    49,578  49,578 

13,697,050  13,033,105 

Total  Company  Funds                                                           13,811,762  13,498,213 

Total  Guaranteed  Trust  Funds  and  Company  Funds            186,577,768  206,753,507 


STATEMENT  OF  INCOME  AND  EXPENSES 


Income 

Investment  income  earned    13,643,943  12,768,520 

Fees  and  commissions  earned  on  agency  funds    798,797  769,438 

Other    349,202  264,048 

Total    14,791,942  13,802,006 

Expenses 

Interest  incurred    10,307,271  9,189,228 

Salaries  and  staff  benefits    1,329,182  1,653,654 

Other  operating  expenses    1,752,153  1,243,486 

Depreciation    179,519  110,000 

Total    13,568,125  12,196,368 

Profit  before  gains  or  losses  on  investments    1,223,817  1,605,638 

Net  gain  (loss)  on  investments    10,299  302,909 

Profit  before  taxes    1,234,116  1,908,547 

Income  taxes:  Current    604,249  600,787 

Net  profit    629,867  1,307,760 


STATEMENT  OF  RETAINED  EARNINGS 


Balance  at  beginning  of  year    49,578  48  581 

Net  profit    629,867  1,307,760 

Adjustment  of  deferred  tax   ,.   54,017 


733,462  1,356,341 

Deduct: 

Dividends  to  shareholders      219,004 

Transfer  to  general  reserve                                                              500,224  784,759 

Transfer  to  investment  reserves  —  mortgages                                       163,721  303^000 

Change  in  assets  not  admitted    19,939 


683,884  1,306,763 

Balance  at  end  of  year    49,578  49,578 


STATEMENT  OF  GENERAL  RESERVE 

Balance  at  beginning  of  year                                                          7,544,167  4,200,000 

Transfer  from  retained  earnings                                                       500,224  '784,759 

Premium  on  capital     979'408 

Transfer  from  investment  reserves      1,580^000 

Balance  at  end  of  year                                                         8,044,391  7,544,167 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY  (Continued) 

STATEMENT  OF  INVESTMENT  RESERVES 

Mortgage 


Balance  at  beginning  of  year 
Transfer  from  retained  earnings 
Transfer  to  general  reserve 

Balance  at  end  of  year   


Reserves 
$ 

1,811,000 
163,721 


1,974,721 


Total 
Prior  Year 
$ 

3,088,000 
303,000 
-1,580,000 
1,811,000 


EXHIBITS 
SUMMARY  OF  SECURITIES 

(Maximum  statutory  values  are:  amortized  values  for  securities  issued 

or  guaranteed  by  the  government  of  Canada  or  by  the  government 

of  any  province  of  Canada;  market  values  for  all  other  securities.) 
Guaranteed  Trust  Funds 

Maximum 

Book  Statutory 

Value  Value 

Bonds  -  Canadian                                                      I  f 

Federal                                                        20,542,409  20,542,409 

Pro^nci-d                                                   11,774,732  11,774,732 

Munigpal,  public  authority  and  school          ^,235,415  7,136,895 

Total   ^                                                  52,353,524  48,804,795 

Company  Funds 

Bonds  —  Canadian 

Federal                                                              441,359  441,359 

Provincial                                                           447>470  447'470 

Municipal,  public  authority  and  school              -tA555  iftftSn 

All  other     510,005  ^86,880 

Total                ^                                           1,399,419  1,276,294 

Stocks  —  Canadian 

Preferred                                                          2,721,709  1,924,22} 

rv f\™»                                                        75,001  75,451 

toT                    2,796jio  zmm 

Grand  Total  _2,275j66 


Market 
Value 
$ 

18,597,612 
9,665,894 
7,136,895 
9,350,759 

44,751,160 


297,000 
336,241 
585 
386,880 
1,020,706 


1,924,221 
75,451 
1,999,672 
3,020,378 


TYPE 


MORTGAGES  AM)  SALE  AGREEMENTS     SUMMARY  BY  TYPE 

Trust  Funds 


N.H.A  

Conventional 
Total 


32,223,522 
81.771,042 
11^,994,564 


DETAILS  OF  OTHER  ASSETS 

Guaranteed  Trust  Funds 

Suspense   

Company  Funds 
Leasehold  improvements 
Office  furniture  and  equipment 

Prepaid  expenses   

Miscellaneous   

Total   -  -  " 

ASSETS  NOT  ADMITTED 

Prepaid  expenses   


Current  Year 
$ 

400 


299,663 
542,289 
19,939 
4,925 
866,816 


Prior  Year 
$ 

163,268 


339,377 
223,506 

34,899 
597,782 


19,939 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY  (Continued) 

DEPOSITS  AND  CERTIFICATES 

Demand              Term  Total 

$                      $  $ 

Deposits                                                           78,331,994    78,331,994 

Certificates                                                                                  88,913,032  88,913,032 


Total    78,331,994        88,913,032  167,245,026 


INVESTMENT  INCOME  EARNED 

Current  Year  Prior  Year 

Guaranteed  Trust  Funds                                                              $  $ 

Bonds                                                                                        4,334,766  4,307,247 

Collateral  loans                                                                               87,403  119,852 

Mortgages  and  sale  agreements                                                    8,656,344  7,743,127 


Total    13,078,513  12,170,226 


Company  Funds 

Cash    108  731 

Bonds    117,003  157,200 

Stocks    146,790  186,576 

Collateral  loans    131,495  65,805 

Consumer  loans    40,085   

Real  estate   114,087  151,400 

Advances  to  estates,  trusts,  agencies    15,862  35,551 

Miscellaneous      1,031 


Total    565,430  598,294 


Total  Guaranteed  Trust  Funds  and  Company  Funds    13,643,943  12,768,520 


OTHER  INCOME 

Safety  deposit  rent    43,140  30,708 

Service  charges    116,708  67,138 

Commissions   71,887   

Miscellaneous    117,467  166,202 


Total    349,202  264,048 


INTEREST  INCURRED 

Demand  deposits  and  certificates    3,537,597  2,749,928 

Term  deposits  and  certificates    6,769,674  6,418,230 

Other  borrowed  money      21,070 


Total    10,307,271  9,189,228 


SALARIES  AND  STAFF  BENEFITS 

Salaries   1,223,894  1,526,470 

Directors'  and  advisory  board  fees    34,737  33,350 

Staff  benefits    70,551  93,834 


Total    1,329,182  1,653,654 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY  (Continued) 

OTHER  OPERATING  EXPENSES  „  „ 

Current  Year  Prior  Year 
$  $ 

» j     t.  .  72,921  102,208 

Advertising    14300  17,025 

Auditors  tees    9/925  38,824 

Bank  charges   ■■   ac'iie;  300 

Commissions  on  deposits  and  certificates  40,010  9  151 

Furniture  and  equipment  58  392  40  295 

Insurance  —  deposit    '797 

T      .  (   -other  3,760  1,773 

Legal  tees   «  ocq 

Maintenance  of  rented  premises  4  854 

Mortgage  fees  -  appraisal  »  fi 

-  collection    60  611 

—  finders  .  eo'«R9  46  484 
Postage,  telegrams,  telephones,  express  79  853  72438 
Printing  and  stationery  301940  369259 
Rents  —  premises    157.316 

-  equipment  46^05  44,550 

Taxes,  licences  and  tees  31  581  27  923 

Travelling  219',829  390^164 

Miscellaneous  c-9q 

Management  fee  -  Canada  Trust  '   

Total    1,752,153  1,243,486 


Buildings 

Leasehold  improvements 
Furniture  and  equipment 
Total   


DEPRECIATION 

47,847  68,000 

16,958   

114,714  42,000 

179,519  110,000 


GAINS  AND  LOSSES  ON  INVESTMENTS 

Realized  on  Sale  or  Maturity         Net  Gain 
Gains  Losses  (Loss) 

$  $ 

978 


Guaranteed  Trust  Funds 

Bonds     m 


Grand  Total     ^4 


2,757  -2,757 


Company  Funds 

_     ,  2,  tot 

Bonds  11  654                    68  11,586 

Stocks              r  1A'SJ5  492 

Pr°fitTo°tnarle      aUt°   53»  2,825   9^21 


2,825  10,299 


ESTATES  TRUSTS  AND  AGENCIES  UNDER  ADMINISTRATION 

Total 

$ 


Bonds    51,134,519 

Stocks  »   3,830,084 

Mortgages  and  sale  agreements  ......         ...  30  000 

Deposited  in  guaranteed  funds  -  demand  2  308918 

Deposited  in  associated  companies  -  demand  5',607',432 

Real  estate    3|ll9j390 


*    111,835,134 

Total   -  


Trust  Companies  —  Detailed  Reports 


237 


THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY  (Concluded) 


MISCELLANEOUS 

The  officers  and  employees  of  the  Company  are  covered  under  a  brokers'  blanket  bond 
for  $5,000,000. 


CONSTATING  INSTRUMENTS 

April  7,  1913  —  Incorporated  as  a  Loan  Corporation  under  the  Loan  and  Trust  Corporations 
Act,  chapter  34,  2  George  V,  as  The  Waterloo  County  Loan  and  Savings  Company. 

May  4,  1922  -  By  Special  Act  of  the  Legislature  of  Ontario,  chapter  148,  12-13  George  V, 
the  company  was  granted  the  powers  of  a  trust  company  and  the  name  was  changed' 
to  The  Waterloo  Trust  and  Savings  Company. 

August  1,  1922  -  Order-in-Council  empowering  the  Courts  to  appoint  The  Waterloo  Trust  and 
Savings  Company  as  trustee,  administrator,  etc.,  without  security. 

1926  -  Order-in-Council  approving  The  Waterloo  Trust  and  Savings  Company  for  the  receipt 
of  trust  funds  for  guaranteed  investment. 

March  20,  1952  -  Order-in-Council  approving  the  subdivision  of  the  shares  of  the  capital 
stock  of  the  company  of  a  par  value  of  $100.00  each  into  five  shares  of  the  par  value 
of  $20.00  each,  under  Section  58  of  the  Loan  and  Trust  Corporations  Act. 

February  14,  1957  -  Order-in-Council  confirming  the  By-Law  to  increase  the  capital  stock 
of  the  company  from  2,000;000  to  5,000,000  by  the  creation  of  150,000  shares  of 
$20.00  each. 

March  5,  1964  -  Order-in-Council  confirming  the  By-Law  to  subdivide  each  share  of  the 
capital  stock  of  the  company  having  a  par  value  of  $20.00  into  four  shares  each  having 
a  par  value  of  $5.00. 

September  22,  1966  —  Order-in-Council  under  which  the  capital  stock  of  the  company  changed 
to  common  stock,  and  240:000  unissued  $5.00  par  value  common  shares  were  converted 
to  60,000  $20.00  par  value  6%  Cumulative  Redeemable  Convertible  Preference  shares. 

February  29,  1968  -  Order-in-Council  OC  910/68  providing  for  the  authorized  capital  stock 
to  be  increased  from  $5,000,000  to  $20,000,000  by  creating  an  additional  190,000 
$20.00  par  value  preference  shares  and  an  additional  2,240,000  $5.00  par  value  common 
shares,  so  that  the  authorized  capital  would  consist  of  250,000  $20.00  par  value  pre- 
ferred shares  and  3,000,000  $5.00  par  value  common  shares. 

March  20,  1969  -  Order-in-Council  OC  1123/69  providing  that  the  authorized  capital  stock 
be  decreased  by  the  amount  of  $900,000,  representing  the  difference  in  the  par  value 
between  60,000  $20.00  par  value  preference  shares  originally  issued  for  $1,200,000, 
and  60,000  $5.00  par  value  common  shares  issued  in  exchange  for  the  60,000  $20.00 
par  value  preference  shares,  so  that  the  authorized  capital  would  consist  of  190,000 
$20.00  par  value  preferred  shares  and  3,060,000  $5.00  par  value  common  shares. 


Tabulated  Summaries  of  the  Statements 

(SUBJECT  TO  CORRECTION) 

FILED  BY  LOAN  AND  TRUST  CORPORATIONS 

PURSUANT  TO  SECTION  152  OF 
THE  LOAN  AND  TRUST  CORPORATIONS  ACT 

FOR  THE  YEAR  ENDED  DECEMBER  31 
1  969 
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LOAN  CORPORATIONS  - 1969 

Assets 


Cash 


Treasury 
Bills  and 
Short  Tern 
Deposits 


Collateral 
Loans 


Consumer 
Loans 


Mortgages 
and  Sale 
Agreements 


Real 
Estate 


Investments 

in 

Subsidiaries 


Investmeni 
Income, 
Due  and 
Accrued 


Leasehold 
Improve- 
ments 


Office 
Furniture 

and 
Equipment 


Expenses 


Deferred 
Expenses 


Deduct:! 
Assets 
Not 
Admitted 


A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation  

Tli?  Canborough  Corporation  

Commonwealth  Savings  and  Loan  Corporation 

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company.  . 

Landmark  Savings  and  Loan  Association   

Nipissing  Mortgage  Corporation  

Tiaclers  Mortgage  Company  

Sub-Totals  A  


B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation  

Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company... 

Fidelity  Mortgage  and  Savings  Corporations  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

Ihe  Royal  Trust  Company  Mortgage  Corporation. 

Sub-Totals  B  


TOTALS  —  1969.. 
TOTALS—  1968.. 


$ 

16,578 
1,062,528 
1,538,810 


104,112 
316,769 
538.638 
6,320 


165,267 


2,676,221 
324,489 
860,547 
669,379 
32,016 
863 
6,569,108 
188,407 
3,332,979 
25,736 
1 ,087,599 


$ 

24,843 


2.943,933 
6,338,516 

6,280,266 


$ 

527,849 


829,387 


300,000 
2,650,000 
400,000 


764,622 
4,991,456 
2,999,491 
122,388 
59,300 


118,778 
285,120 
826,045 
20,720 


37,372 
97,931 
527,232 


$ 

2,525,158 
47,616,571 
24,347,192 
501,026 

4,570,863 
10,979,208 
28,434,299 

4,249,332 
684,263 

2,122,902 


315,829 
263,802 


$ 

117 

2,550 


36,105 
46,296 
29,755 


22,289 
40,011 
32,391 


240 
1,499 


7,114 
104,188 
56,918 
21,206 
230,641 
13,691 


1,155 
4,195 


2,550 


126,030,814 


6,580,275 
3,500,000 
300,000 
560,260 
30,000 


62,346,517 
74,521 
8,061,837 
2,921,329 


17,870,097 
4,059,106 
1,546,516 
3,453 
293,038 


205,947 
138,645 
2,073,031 


3,000,000 
143,000 
6,486,775 
2,700,000 
7,698,379 


43,832,137 
2,828,407 


3,578,958 


6,810,201 
17,765 


1,004,076 


476,361 
693,671 
546,687 
342,875 
198,150 
429,014 
539,946 
433,885 
913,586 


,334,768 
,835,870 
,303,828 


34,424,300 
18,004,872 


,099,751 
24,988 


5,675, 
1,767, 
1,024 
160. 
46, 
2 

11,238. 

115. 
1,689. 


663,694 
42,430 
14,424 


3,914 
374 


1,734 
6,314 


1,464,803 
116,825 
2,797 


10,587 
1,00? 


25,013 
368.796 


1,203 
70,036 
176 
320,443 
553 
15,365 


665,391 
2,097 
110,769 
134,464 
9,335 
275 
,982,579 
52,422 
72,586 
1,002 


15,767,344 


30,998,689 


1,315,739 


,992,201 


3,030,920 


24,173,022 


1,726,764 


145,643,036 


J.297 


11,923,509 


1968  Total  of  Real  Estate  Held  for  Investment  or  Sale  $  999,809 
Total  of  Office  Premises  and  Leasehold  Improvements  32,292,711 


$33,292,520 

t  The  adjustment  for  this  deduction  is  recorded  in  the  Earned  Surplus  account  of  Provincial  Corporations  and 

in  the  Reserve  account  of  Federal  Corporations, 
f  In  1969  Investments  in  and  Advances  to  Subsidiaries  have  been  disclosed  as  a  separate  item  while  in  prior  years 

they  were  included  with  "Stocks"  or  "Other". 
§  Prior  year's  figure  for  "Other  Assets"  includes  $3,478,953  "Agency  funds  and  investments".   This  item  has  been 

removed  from  the  1969  summary. 


M3 


244 


LOAN  CORPORATIONS  - 1969 

Liabilities  and  Shareholders'  Equity 


Demand 
Deposits  and 
Debentures 


LIABILITIES 


Term 
Deposits  and 
Debentures 


Other 
Borrowed 
Money 


Due  and 
Accrued 


Bank 
Overdrafts 


Income 

Tax 
Payable 


Expenses 
Due  and 
Accrued 


Dividends 
Payable 


Provision 

for 
Deficiency 
of 

Maximum 
Statutory 
Value* 


Deferred 
Income 
Taxes 


Total 
Liability 


SHAREHOLDERS'  EQUITY 


Capita 


Mortgage 


Retained 
Earnings 


Con- 
tributed 
Surplu 


A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation 


The  Canborough  Corporation  

Commonwealth  Savings  and  Loan  Corporation 

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company.. 

Landmark  Savings  and  Loan  Association  

Nipissing  Mortgage  Corporation  

Traders  Mortgage  Company  


Sub-Totals  A.. 


25,954,795 
20,726,487 


1,539,500 
13,486,000 
10,314,261 


3,246,000 
11,696,000 


$ 

12,424 
556,365 
304,949 


3.359,251 
4,145,147 
8,773,456 
82,398 


1,885,512 
13,816,295 
22,337,360 

2,219,401 
27,200 


93,754 
1,390,000 
1,471,500 


299,610 
881,212 
16,934 
208 


8.230 
6,784 


$ 

10,445 
10,599 
22,758 

1,433 
10,501 
13,186 
14,699 

1,312 


31,590 


4,274 


458,727 
676,729 


383,012 
11,352 


33,159 
13,957 


52,162,486 
32.045,184 
9,634 
5,512,158 
18,751,004 
32,131,358 
3,760,817 
34,192 
1,489,731 


$ 

1,141,310 
4,000,000 
1,957,495 
502,500 
580,500 
1,450,225 
789,750 
626,250 
654,200 
446,950 


$ 

73,455 


55,000 


15,000 


1,000,000 


169.200 
38,164 


$ 

20,460 
—704,557 
631,552 
49,571 
—14,640 
—71,430 
203,820 
6,697 
60,935 
285,126 


17,897,254 


2,140,448 


150,704,933 


12,149.180 


467,534 


B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation  

Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company.. 

Fidelity  Mortgage  and  Savings  Corporation^  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

The  Royal  Trust  Company  Mortgage  Corporation 

Sub-Totals  B  

TOTALS— 1969  

TOTALS  —  1968  


173,080,855 
2,404,000 
15,834,307 
7,080,067 


419,972,097 
170,934,368 
114,467,503 
14,657,817 
1 ,477,600 


,398,500 
102,000 


202,539,827 
3,160,759 
9,379,043 


338,318,595 
5,728,066 
192,833,101 


23,230,000 


16,899,072 
1,965,165 
3,705,999 
467,529 
52,080 
261 

13,605.382 
63,906 
3,515,373 

3,269,237 


2,801,937 
326,485 
181,975 
8,050 
20,441 
2.669 
1,570,775 


47,111 

77,033 
5,185 
27,809 
62,599 
3,817 


994,083 
57,642 
260,000 


64,078 


22,066 
128,854 


340,110 
19,778 
49,363 


2,800,000 
1,305,000 
579,207 


71,713 
3.092.317 
1,606,679 
4B9.208 


12,595 
118,545 


616,666,868 
183,862,010 
137,513,861 
22,750,258 
5,073,178 
108,747 
557,887,955 
9,049,284 
205,920,449 


1,407,316 


173.158,8 


14,201,188 

10,532,669 
2,000,000 
1,850,000 
1,133,584 
286,000 
9,823,712 
1,487,900 
12.000,000 
1,100,000 
8,635,000 


46,250,940 
33,172,860 
4,500,000 
100,000 
100,000 


7,795,734 
3,880,000 


100,000 
85,000 


2,072,049 
^0,110 
24,586 


29,439,482 
406.610 


9,344,807 
6,879 
1,923,012 


-126,9 
—6,1 


394. 
3,505,; 
1,904, 
-65, 
182, 
32, 
21, 
—96, 
855, 


825,000 
4,773,530 


396,474 


63,050.053 


45,684,452 


6,273,354 


75,199,233 


87,997,286  36,470,444 


2,094,808 


15,470.188  1,821,799,518 


74,123,481  121,008,126 


*  This  transfer  from  investment  reserves  is  made  with  respect  to  federally  incorporated  Companies  only, 
t  In  1968  these  items  were  combined  as  "Other". 

t  Prior  year's  figure  for  "Other  Liabilities"  includes  $3,478,953  "Agency  funds  and  investments".    This  item  has 
been  removed  from  the  1969  summary. 
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LOAN  CORPORATIONS  - 1969 
Statement  of  Income  and  Expenses 


Investment 
Income 
Earned 


Fees  and 
Commissions 


Other 


Total 
Income 


Interest 
Incurred 


Salaries  and 
Staff  Benefits 


Other 
Operating 
Expenses 


Depre- 
ciation 


Total 

Expenses 


Profit  Before 
Gains  or 


Net  Gain 
(Loss)  on 
Invest- 


Profit 
Before 
Taxes 


Income 
Taxes 


A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation  

The  Canborough  Corporation  

Commonwealth  Savings  and  Loan  Corporation  

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company  

Landmark  Savings  and  Loan  Association  

Nipissing  Mortgage  Corporation  

Traders  Mortgage  Company  

Sub-Totals  A  

B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation  

Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company.  . 

Fidelity  Mortgage  and  Savings  Corporation  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation... 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

The  Royal  Trust  Company  Mortgage  Corporation 

Sub-Totals  B  

TOTALS—  1969  

TOTALS  —  1968  


$ 

387,359 
1,360,764 
,271,713 
38,949 

452,451 
,214,965 

,508,638 

329,039 
72,389 

205,510 


752,152 
680,864 
187,069 
642,610 
573,545 

28,693 
398,255 
711,199 
266,158 

81,607 
795,775 


151,117,927 


$ 

19,836 
18,120 

359,032 


21,167 
112,286 
38,803 
707 
500 
1,263 


$ 

407,195 
3,378,884 
2,636,830 
38,949 

473,618 
1,327,251 
2,547,441 

329,746 
72,889 

206,773 


* 

363,392 
3,574,607 
1,411 ,23"' 


52,911 
448,129 


238,586 
866,945 
1,791,631 
244,275 
9,285 
146,065 


84,014 
228,597 
205,615 
12,450 
11,283 
700 


$ 

23,488 
143,101 
445,497 
1,584 
112,655 
179,420 
197,150 

17,437 
3,451 

18,034 


54,556 


13,069 
25,800 
23,929 
56 


3,770,619 
2,359,419 
1,584 
448,324 
1,300,762 
2,218,325 
274,218 
24,019 
164,799 


$ 

20,315 
-391,735 
277,411 
37,365 
25,294 
26,489 
329,116 
55,528 
48,870 
41,974 


$ 

-126,992 
-245,484 

6,257 


4,027 
19,548 
-1,501 


$ 

—106,677 
-£37,219 
283,668 
37,365 
29,321 
46,d37 
327,615 
55,528 
48,870 
41,974 


137,500 
19,514 
15,647 
22,350 


11,419,576 


8,646,023 


1,141 ,817 


10,948,949 


470,627 


126,482 


192,015 


677,658 
146,819 
2,740 
2,828 


402,073 
62,081 
62,979 
44,208 
22,057 


9,630 
464,917 


740,254 
4,770 
206,690 


49,831,883 
17,889,764 
11,252,788 
1,689,646 
595,602 
38,323 
43,603,426 
715,969 
14,472,848 
81,607 
13,797,761 


33,556,504 
10,815,216 
8,067,098 
1,056,287 
411,174 
12,447 
30,214,893 
464,318 
11,665,487 


4,391,085 
1,210,866 
564,490 
237,781 
40,596 
1,291 
3,124,958 
71.426 
539,324 


10,455,710 


10,364 


3,872,746 
766,971 
724.724 
262,195 
24,422 
8,433 
2,920,377 
99,125 
1,494,943 
3,311 
1,701,944 


555,030 
237,280 
105,647 
15,294 
662 
69 

507,210 
24,491 
9,040 


42,375,365 
13,030,333 
9,461,959 
1,571,557 
476,854 
22,240 
36,767,438 
659,360 
13,708,794 
3,311 
12,189,950 


7,456,518 
4,859,431 
1,790,829 
118,089 
118,748 
16,083 
6,835,988 
56,609 
764,054 
78,296 
1,607,811 


^6,921 
148,004 
6,944 


113,033 
200 


-9,137 


7,409,597 
5,007,435 
1,797,773 
118,089 
118,748 
16,083 
6,949,021 
56,809 
764,054 
78,296 
1,598,674 


2,338,000 
2,100,000 
881,550 
8,050 
46,058 
4,369 
2,878,185 

265,000 
41,818 
773,709 


1,304,592 


153,969,617 


11,879,191 


1,476,655 


130,267,161 


23,702,456 


212,123 


23,914,579 


2,118,812 


165,389,193 


115,365,157 


1,594,065 


141,216,110 


24,173,0 


24,041,061 


},130 


141,420,711 


94,994,808 


15,070,157* 


914,730  20,482,229     7,210,154  13,272,075 


*  In  1968  included  a  transfer  to  investment  reserves  of  $3,780,697 
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LOAN  CORPORATIONS  -  IS 

Statement  of  Retained  Earnings 


Opening 
Balance 


Net 
Profit 


Transfer 

from 
Reserves 


Capital 
Stock 


Sub 
Total 


General 
Reserve 


Transfer  to 
Investment  Reserves 


Mortgages  Othei 


A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation  

The  Canborough  Corporation  

Commonwealth  Savings  and  Loan  Corporation.. 

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company... 

Landmark  Savings  and  Loan  Association  

Nipissing  Mortgage  Corporation  

Traders  Mortgage  Company  


Sub-Totals  A  . 


B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation. 


Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company.. 

Fidelity  Mortgage  and  Savings  Corporation  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

The  Royal  Trust  Company  Mortgage  Corporation 

Sub-Totals  B  .'  


TOTALS  —  1969.. 
TOTALS  —  1968.. 


$ 

126,934 
—81,035 
546,008 
24,030 
^17,407 
-117,467 
291,291 
983 
57,151 
267,001 


$ 

—106,677 
—622,249 
283,668 
25,391 
29,321 
46.037 
190,115 
36,014 
33,223 
19,624 


$ 

5,105 


150 
3,446 


$ 

20,460 
-703,284 
839,781 
49,571 
-14,640 
-71,430 
481,406 
36,997 
90,374 
286,625 


97,663 


126,360 
30,060 
29,439 


1,273 
110,566 


240 
1,499 


1,273 
208,229 


277,586 
30,300 
29,439 
1,499 


1,067,489 


,533 


5,000 


5,105 


3,799 


,015,8 


1,861 


149,3 


548,326 


458,297 
3,311,797 
1,551,808 
—79,029 
114,361 
21,200 
69,602 
—153,489 
680,084 
800,559 
898,967 


5,071,597 
2,907,435 
916,223 
110,039 
72,690 
11,714 
4,070,836 
56,809 
499,054 
36,478 
824,965 


16,076 


2 

412,033 


5,529,894 
6,219,232 
2,484,107 
31,010 

187,051 
32,914 
4,140,438 
—96,680 
1,179,138 

837,039 
2,135,965 


3,976,101 
1,964,138 

580,000 
9,250 


631,839 
30,000 


60,000 
35,750 
250,000 


1,301,237 
263,190 


625,000 
117,420 


27,710 
275 


5,135,494 
2,713.397 
580,000 
96,960 
4,107 
275 


323,190 
35,750 
251,378 


7,674,157 


14,577,840 


22,680,108 


9,429,402 


925,277 


2,128,820 


770,405 


5,105 


23,695,9 


9,712,924 


925,277 


2,130,681 


13,807,715 


10,965,984 


12,190,107 


*  1968  — Total  transfer  of  $3,780,697  included  with  Other  Operating  Expenses 
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LOAN  CORPORATIONS  — 1969 

STATEMENT  OF  RESERVES 


GENERAL  RESERVE 

MORTGAGE  RESERVE 

OTHER  RESERVES 

Ref. 

No. 

Opening 
Balance 

Transfer 

from 
Retained 
Earnings 

Premium  on 
Capital 

Other 

Closing 
Balance 

Opening 
Balance 

Transfer 

from 
Retained 
Earnings 

Change  in 
Assets  Not 
Admitted 

Closing 
Balance 

Opening 
Balance 

Transfer 

from 
Retained 
Earnings 

Change  in 
Provision  for 

Deficiency 
of  Maximum 

Statutory 
Values 

Change  in 
Assets  Not 
Admitted 

Other 

Closing 
Balance 

Ref 
No. 

A.  Provincial  (Ontario)  Corporations 

$ 

71,455 

$ 

$ 

2,000 

$ 

$ 

73,455 

$ 

$ 

$ 

$ 

$ 

55,000 

$ 

$ 

$ 

$ 

$ 

55,000 

„ 

The  Canborough  Corporation*3 

2 

4 

Commonwealth  Savings  and  Loan  Corporation  

Coronation  Mortgage  Corporation 

122,000 

122,000 

20,000 

—5,000 

15,000 

3 
4 

5 

6 

6 

7 
8 

1  ,La/U,UUU 

1  000  000 

167  339 
38,164 

1  861 

169  200 
3«'l64 

7 
8 

9 

Nipissing  Mortgage  Corporation  

9 

10 

37,015 

37,015 

10 

1,193,455 

2,000 

1,195,455 

225,503 

—3,139 

222,364 

373,450 

149,365 

522,815 

11 

12 

B.  Other  Corporations 

46,235,490 
32,490,483 
4,500,000 
70,000 
100,000 

15,450 

46,250,940 
33,172,860 
4,500,000 
100,000 
100,000 

7,261,341 
3,880,000 

70,000 
85,000 

534,393 

7,795,734 
3,880,000 

100,000 
85,000 

1,897,176 

174,873 

2,072,049 

Credit  Foncier  Franco-Canadien  

631,839 
30,000 

50,538 

12 

13 
14 

The  Eastern  Canada  Savings  and  Loan  Company  

30,000 

177,305 

—217,415 

-40,110 

13 
14 

15 
16 

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

30,954 

4,107 

—17,000 

12,893 

-6,368 

24,586 

15 
16 

17 

29,176,044 
401,108 

263,438 

29,439,482 
406,610 

8,455,114 
6,879 
1,659,822 

1,301,237 
263,190 

-^11,544 

9,344,807 
6,879 
1,923,012 

17 

18 
19 

International  Savings  and  Mortgage  Corporation 

5,502 

—115,367 

—35,533 
—6,149 

23,991 

—126,909 
—6,149 

18 
19 

20 

825,000 
1,175,000 

825,000 
4,773,530 

20 

21 

The  Royal  Trust  Company  Mortgage  Corporation.. 

3,265,000 

333,530 

1,521,000 

1,521,000 

2,308 

1,378 

3,686 

21 

Sub-Totals  B  

114,973,125 

925,277 

3,285,952 

384,068 

119,568,422 

22,939,156 

2,128,820 

^11,544 

24,656,432 

1,992,376 

5,485 

—276,097 

211,757 

-6,368 

1,927,153 

TOTALS— 1969  

116,166,580 

925,277 

3,287,952 

384,068 

120,763,877 

23,164,659 

2,125,681 

—411,544 

24,878,796 

2,365,826 

154,850 

—276,097 

211,757 

—6,368 

2,449,968 
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LOAN  CORPORATIONS  - 1969 

Summary  of  Securities 


DEMAND  AND  TERM  DEPOSITS 


Treasury 
Bills 


Trust 
Companies 


ederal 


Municipal 


Foreign 


Total 
Bonds 


Foreign 


Total 
Stocks 


A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation  

The  Canborough  Corporation  

Commonwealth  Savings  and  Loan  Corporation. 

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company ... 

Landmark  Savings  and  Loan  Association  

Nipissing  Mortgage  Corporation  

Traders  Mortgage  Company  

Sub-Totals  A  


$ 

24,843 


B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation  

Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company... 

Fidelity  Mortgage  and  Savings  Corporation  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation... 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

The  Royal  Trust  Company  Mortgage  Corporation 

Sub-Totals  B  

TOTALS  —  1969  


2,495,275 
300,000 


3,000,000 
98,000 
6,486,775 


300,000 
2,650,000 
400,000 


24,843 


300,000 


$ 

693,578 
6,338,516 
2,510,495 


98,567 
1,439,647 


$ 

828,421 


300,000 
2,650,000 
400,000 


626,631 
1,219,255 
1,601,475 
93,325 


97,867 
649,733 
915,141 
29,063 
34,300 


9,905 
122,593 
177,241 


$ 

1,123,564 


$ 

199,8 


$ 

2,943,933 
6,338,516 
6,280,266 


$ 

471,039 


$ 

56,810 


1,650,000 


30,219 
1,324,639 
305,634 


764,622 
4,991,456 
2,999,491 

122,388 
59,300 


28,052 

21,475 
50,000 
806,745 
20,720 


67,774 
235,120 
19,300 


29,529 


$ 

527,849 

829,387 

118,778 
285,120 
826,045 
20,720 


24,499,972 


1,398,031 


1,180,339 


4,085,000 
2,000,000 


1,500,000 


560,260 
30,000 


6,580,275 
3,500,000 
300,000 
560,260 
30,000 


41,906,932 
54,750 
1,528,713 
675,167 


2,130,102 
523,572 


1,531,445 
161,394 


1,500,000 
1,511,624 


13,451,343 
19,771 
1,371,577 
49,572 


62,346,517 
74,521 
8,061,837 
2,921,329 


4,315,168 
400,742 
161,962 
159 
293,038 


13,554,929 
3,658,364 
1,384,554 
3,294 


3,000,000 
143,000 
6,486,775 
2,700,000 
7,698,379 


37,251,865 
889,875 


3,748,821 
123,194 


7,764 


1,393,081 


1,668.608 
414,493 


43,832,137 
2,828,407 


142,000 


17,870,097 
4,059,106 
1,546,516 
3,453 
293,038 

3,578,958 


4,240,735 


30,998,689 


115,298 


34,673,532 


5,346,221 


,104,740 


1,289,754 


150,544.995 


6,906,222 
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Loan  Corporations  —  Tabulated  Summaries 
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LOAN  CORPORATIONS  -  1969 
Other  Operating  Expenses 


Commissions 

on  Deposits 

Furniture 

Insur 

ance 

Maintenance 

Telephone, 

Printing 

Rents 

Taxes, 

Auditor's 

Bank 

and 

and 

Legal 

of  Rented 

Mortgage 

Postage, 

and 

Miscel- 

Ref. 

Advertising 

Fees 

Charges 

Debentures 

Equipment 

Deposit 

Other 

Fees 

Premises 

Fees 

Etc. 

Stationery 

Premises 

Equipment 

andFees 

Travel  lin 
rave  ing 

laneous 

Total 

No. 

$ 

$ 

$ 

$ 

$ 

$ 

¥  B 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

3,000 

186 

558 

439 

10 

9,794 

291 

401 

6,893 

23,488 

1 

2,900 

46,793 

760 

2,440 

3,304 

12,579 

2,436 

2  483 

3  687 

5,430 

15,964 

1  f 

43,814 

143,101 

2 

131,454 

13,800 

48,406 

9,070 

17,648 

10,660 

34,690 

19,082 

34,862 

40,955 

5,731 

q 

23,966 

445 ,497 

3 

300 

1,034 

1,584 

4 

15,988 

9  000 

4,963 

1  328 

3,223 

700 

4,610 

1  913 

3  248 

15  812 

25,843 

112,655 

5 

11  067 

1  532 

4  109 

438 

24.877 

6  936 

20,437 

33  447 

3  550 

6,865 

179,420 

6 

12,851 

15.702 

13,567 

4,214 

9.344 

3,601 

2,233 

17,184 

36,886 

13,623 

19,592 

10,650 

16,680 

4,871 

16,152 

197,150 

7 

5,040 

2,670 

584 

550 

600 

198 

1,209 

2,370 

4,200 

1.6 

17,437 

8 

850 

500 

332 

200 

10 

1,200 

265 

94 

3,451 

9 

285 

83 

489 

568 

1,534 

15.075 

18,034 

10 

187,436 

56,907 

78,856 

52,539 

760 

27,899 

34,031 

27,709 

81,361 

58,165 

49,634 

95,607 

94,616 

21,695 

105,548 

29,318 

139,736 

1,141,817 

296,601 

35,900 

95,722 

175,756 

161,382 

21,595 

13,905 

97.002 

588,305 

226,742 

163,838 

1,152,356 

122,858 

192,740 

221,915 

306,129 

3,872,746 

11 

128,699 

14.250 

60,450 

45,190 

16,334 

5,159 

5,509 

30,881 

66,948 

50,065 

15,948 

39,096 

67,275 

87,964 

133,203 

766,971 

12 

107,541 

13,517 

21,613 

79,264 

41,383 

4,944 

4,455 

6,458 

54,343 

38,586 

39,935 

23,747 

37,180 

20,106 

5,547 

26,105 

724,724 

13 

40,776 

5,000 

15,546 

13,140 

3,920 

6,109 

1.707 

9,852 

56.093 

10,798 

16,198 

26,306 

12,410 

16,251 

28,089 

262,195 

14 

153 

5,500 

285 

500 

749 

1,601 

1,149 

1,267 

3,623 

2,838 

1,054 

5,703 

24,422 

15 

1,945 

141 

249 

12 

178 

448 

700 

105 

376 

4,279 

8,433 

16 

334,725 

32,925 

37,741 

251,025 

139.965 

42,393 

23,165 

73,239 

566,539 

137,546 

120,013 

645,988 

40,866 

94,279 

115,078 

2 

64,890 

2,920,377 

17 

16,415 

4.200 

3,430 

2,205 

2,400 

3,600 

6,433 

9,465 

5,562 

9,052 

16,672 

791 

5,270 

1,683 

9,063 

99,125 

18 

50 

3,600 

465,790 

30,101 

6.000 

12,191 

795,434 

14,236 

18,265 

38,827 

30,592 

41,793 

38,064 

1,494,943 

19 

3,311 

3,311 

20 

13,736 

781,511 

24,470 

22,262 

756,602 

912 

7,906 

55,876 

38,669 

1,701,944 

21 

924,960 

130.573 

234,382 

1,815,106 

16,334 

409,085 

83,699 

107,825 

205,187 

2,893,729 

485,774 

392,870 

1,947,315 

201,800 

485,073 

491,285 

1,054,194 

11,879,191 

1,112,396 

187,480 

313,238 

1,867,645 

17,094 

436,984 

117,730 

135,534 

286.548 

2,951,894 

535,408 

488,477 

2,041.931 

223,495 

590,621 

520,603 

1.193,930 

13,021,008 

1,003,910 

177,284 

1,912,819 

10,495 

135,847 

216.351 

482,020 

498,986 

2,229,379 

482,929 

430,274 

7,489,863 

15,070,157 

A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corporation  

Th.'  Canboiouqh  Corporation  

Commonwealth  Savings  and  Loan  Corporation 

Coronation  Mortgage  Corporation  

County  Savings  and  Loan  Corporation  

Federal  Savings  and  Loan  Corporation  

The  Lambton  Loan  and  Investment  Company. 

Landmark  Savings  and  Loan  Association  

Nipissing  Mortgage  Corporation  

Traders  Mortgage  Company  

Sub-Totals  A  


B.  Other  Corporations 

Canada  Permanent  Mortgage  Corporation  

Credit  Foncier  Franco-Canadien  

The  Eastern  Canada  Savings  and  Loan  Company.  . 

Fidelity  Mortgage  and  Savings  Corporation  

General  Mortgage  Corporation  of  Canada  

Greymac  Mortgage  Corporation  

The  Huron  &  Erie  Mortgage  Corporation  

International  Savings  and  Mortgage  Corporation 

Kinross  Mortgage  Corporation  

Montreal  Trust  Mortgage  Corporation  

The  Royal  Trust  Company  Mortgage  Corporation 

Sub-Totals  B  

TOTALS  —  1969  

TOTALS  —  1968  
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TRUST  COMPANIES 

GUARANTEED  TRUST  FUNDS 
ASSETS 
LIABILITIES 

SUMMARY  OF  SECURITIES 
INVESTMENT  INCOME  EARNED 

COMPANY  FUNDS 
ASSETS 

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

STATEMENT  OF  INCOME  AND  EXPENSES 

STATEMENT  OF  RETAINED  EARNINGS 

STATEMENT  OF  RESERVES 

SUMMARY  OF  SECURITIES 

OTHER  ASSETS  AND  ASSETS  NOT  ADMITTED 

INVESTMENT  INCOME  EARNED 

SALARIES  AND  STAFF  BENEFITS 

OTHER  OPERATING  EXPENSES 
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TRUST  COMPANIES  — 1969 

Company  Funds  —  Assets 


Treasury 
Bills  and 
Short  Term 
Deposits 


„  Mortgage: 
Consumer     and  Sale 


Agreement: 


Investments 
in  Sub- 
sidiaries 


Advances 
to  Estates 
Trusts, 
Agencies 


Accrued 
Estate, 
Trust  and 
Agency  Fees 


Investment 
Income, 
Due  and 
Accrued 


Due  from 
Guaranteei 
Trust  Funds 


Deduct 
Assets  Not 
Admitted 


A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporation 

Crown  Trust  Company  

District  Trust  Company  

Dominion  Trust  Company  

Halton  &  Peel  Trust  &  Savings  Company  

Hamilton  Trust  and  Savings  Corporation  

The  Industrial  Mortgage  and  Trust  Company  

The  Lambton  Trust  Company  Limited  

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Northland  Trust  Company  

Rideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company  

Sub-Totals  A  

B.  Other  Corporations 

Administration  and  Trust  Company  

The  Bankers  Trust  Company  

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

International  Trust  Company  

Investors  Group  Trust  Co.  Ltd  

Investors  Trust  Company  

Montreal  Trust  Company  

The  Premier  Trust  Company  

The  Royal  Trust  Company  

Savings  and  Investment  Trust  Company  

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  

TOTALS  —  1969  

TOTALS  —  1968  


3,864 
413,006 
1,235 
111,556 
1,383 
12,747 
1,624,194 
5,008 
11,623 
130,843 
8,647,456 
158,274 
81,278 
325,885 
786 


721,409 

148,803 
984,031 


166,000 
!,050,514 
283,538 
386,728 
271,565 
514,945 
1,104,320 
98,765 
,322,452 
1,475,917 
1,678,930 
,144,651 
595,937 
.,396,132 
,399,419 


277,644 
1,400,124 
492,307 
21,700 
1,467,842 
9,799 


945 
,972,030 


34,968 


791 
367,434 
13,336,620 
214,459 


77,368 
112,133 


70,000 
611 


482,261 
315,412 
368,066 


898,060 
495,396 


923,669 
132,771 


11,098,087 
2,796,710 


2,000 
1,504,687 


71,919 


723,898 
677,699 


73,676 
998,199 


212,400 
3,255,454 
1,419,309 


30,000 
458,092 


74,060 
12,032 


5,000 
3,519 


2,630 
30,711 
13,604 
7,878 
2,921 
7,004 


24,065 
275,963 


3,261,716 


8,618 
23,703 
61,814 


11,260 
9,741 
69,673 
35,810 


131,329 
300,030 
85,326 
12,275 
1,998,175 
193,499 
760,798 
925 
238,823 
940,128 
2,595 
160,916 
210,366 
935,412 
5,997,281 


203,364 
,068,000 


309,177 
852,051 
739,693 


5,108 
9,009 


414,035 
481,015 
379,729 
24,101 
79,295 


575 

9,396 


11,529,138 


1,854,243 


285,367 


,967,878 


11,550,- 


351.766 
138,943 
7,544,942 
533 
1,847 
45,283 
513,666 
19,008 
77.228 
18,005 


650,000 
250,000 
375,000 
2,000,000 


177,852 
870,000 
64,960 
26,038 
240,333 


2.017,000 


1,048.875 
287,850 
11,993,428 

9,743,258 
798,218 
342,944 
17,301,970 
636,077 
108,664 
116,100 
611,150 

1,204,220 

6,475,000 
208,281 
657,545 
955,873 


2,229,767 

13,256,889 
5,947,929 
61,926 
1,418,593 
7,921,133 


491 
561,568 
182,288 


178,923 
85,000 
4,335,420 


162,942 


201.250 

342,661 
6,982,518 

388,945 
9,389,000 

792,016 
65,797 
1,646,777 


5,720,433 


4,726,230 
8,158,135 
63,983 
379,657 
3,518,592 


22,308,996 
1,043,629 


396,045 
14,792 
2,198,130 
1,679,822 


9,628 
327,000 


477,240 
462,500 

2,439,177 
621,496 

2,119,686 


3,518,971 
267,453 


579,186 
510,867 


16,199 


8,909,164 
25,426,000 


160,209 
196,470 


451,793 
130,619 
176,855 


14,086,000 
3,500 


43,800 


11,857 
7,530 

304,528 

160,001 
11,202 
13,676 

284,910 
22,588 
10,948 
19,540 
9,338 
49,730 

174,000 
6,227 
10,919 
30,672 


225,417 
9 

1,588,555 
135,856 
203,674 

1,050,958 
573,688 
520,967 


,071,977 
67,631 


1,544,199 
296,817 
153,724 

1,021 
535,011 

3,068 


47.156 
7,107.534 
23,197 
5,370,000 
129,631 
117,778 
966 


5,860,029 
737,612 


46,727 
229,028 

15,341 
122,000 

50,000 
114,677 


52,489,453 


50,645,201 


5,896,583 


10,719,442 


18,858,859 


,127,666 


17,095, 


8,072,760 


263,703,939 


5,557,206 


14,780,960  28,810,354 


,413,033 


19,623,220 


224   21,687,531    83,303,437    78,349,241  5,556,029 


17,415,424 


46,544,172  21,040,131 


1,838,185     18,616,867  23,418,304 


Total  of  Real  Estate  for  Investment  or  Sale  —  $  1,126,641 

Total  of  Office  Premises  and  Leasehold  Improvements  —  33,190,971 


$34,317,612 


t  The  adjustment  for  this  deduction  is  recorded  ir 
in  the  Reserve  account  of  Federal  Corporations. 


the  Earned  Surplus  account  of  Provincial  Corporations  and 


t  Investments  in  Subsidiaries  increased  primarily  because  of  additional  investments  by  The  Royal  Trust  Company 
and  by  Victoria  and  Grey  Trust  Company. 

§  Other  Assets  increased  primarily  because  of  amounts  owing  by  parent  companies  to  subsidiaries  Industrial  Mort- 
gage and  Trust,  Halton  &  Peel  Trust  and  Savings  and  Waterloo  Trust  and  Savings.  Inclusion  of  furniture, 
fixtures  and  leasehold  improvements  as  "Other  Assets"  also  increased  the  1969  balance. 
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TRUST  COMPANIES  —  1969 

Company  Funds  —  Liabilities  and  Shareholders'  Equity 


A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporation 

Crown  Trust  Company  

District  Trust  Company  

Dominion  Ttrust  Company  

Halton  &  Peel  Trust  &  Savings  Company  

Hamilton  Trust  and  Savings  Corporation  

The  Industrial  Mortgage  and  Trust  Company  

The  Lambton  Trust  Company  Limited  

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Northland  Trust  Company  

Dideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company  

Sub-Totals  A  


B.  Other  Corporations 

Administration  and  Trust  Company  

The  Bankers  Trust  Company  

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

International  Trust  Company  

Investors  Group  Trust  Co.  Ltd  

Investors  Trust  Company  

Montreal  Trust  Company  

The  Premier  Trust  Company  

The  Royal  Trust  Company  

Savings  and  Investment  Trust  Company.. 

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  

TOTALS  —  1969  

TOTALS  —  1968  


LIABILITIES 


Borrowed 
Money 


434,791 


175,000 
14,646 


230 
24,455 


58,712 


1,006,467 


Income  Tax 
Payable 


37,184 

51,178 

17,416 

3,502 

147,215 

8,239 

19,238 

6,251 

2,000 

32,045 

232,730 

945,829 

9,261 

22,046 

930,064 

6,942 

297,021 
33,452 
653,493 
633,742 


218,709 
79,806 
22,578 
21,376 
29,538 

629,264 
30,969 
1,362,000 
22,924 


Expenses 
Due  and 
Accrued 


382,364 


47,291 
268,390 


74,657 
66,917 
6,005 
1,094,415 
5,000 
626,000 
15,230 
3,646 
19,430 


2,705,1 


$ 

75.000 


141,173 


120,000 
486,111 


366,818 
24,500 


$ 

3,610 


379,152 
100,265 


285,895 
1,644 


26,691 
103,242 


1,104,025 


24,612,474 
3,798 


71,503 
83,899 
5,725 
47,078 
453,760 
18,813 


54,223 
2,906 
5,323 


1,398,876  36,421,618 


Provision 

for 
Deficiency 
of 

Maximum 
Statutory 
Value* 


7,126,590 
343,340 


108,507 
489,234 


Deferred 
Income 

Taxes 


214,200 


136,337 
419,267 


$ 

40,794 
126,178 
396,568 
237,767 
147,215 
337,472 
1,644 
8.251 
340,854 
428,238 
945,829 

35,952 
125,288 
1,217,379 
114,712 


4,504,141 


745,264 
208,452 

9,282,774 
25,615,148 
433,530 
801,099 

1.679,063 
181,134 
94,018 
416,202 

2,602,969 
498,549 

2,630,000 
222,641 
115,059 
618,066 


46,143,968 


SHAREHOLDERS'  EQUITY 


Capital 


$ 

675,610 
1,500,000 
1,600,000 

516,000 
1,875,080 
1,919,185 

909,300 

315,350 
2,249,400 
3,793,060 
3,729,560 
1,798,000 
1,388,450 
7,729,624 
3,628,360 


33,626,979 


1,500,000 
250,000 
11,116,270 
5,000,000 
1,512,500 
3,005,000 
7,777,780 
2,000.000 
1,000,000 
1,080,000 
2,445,450 
1,225,000 
4,159,000 
1,500,000 
1,000,000 
1,128,240 


4,500,000 
15,000 


2,061,259 
100,000 
1,050,000 
75,000 


2,300,000 
19,029,421 


9,000,000 
8,044.391 


17,500,000 
12,444,61 


3,000,000 
24,000,000 
1,000,000 


2,020,000 
22,500,000 
1,900,000 
47,000,000 
40,000 
100,000 
1,250,000 


45,699,240 


135,754,61 


79,273,784  169,891,984 


Investment  Reserves 


Mortgage 


$ 

41,800 
830,000 
23,000 
14,000 
1,449,301 


456,568 
8,000 
31,974 
1,551,597 
3,892,404 
45,000 


6,910,682 
1,974,721 


1,820,863 
827,000 
5,472,000 


13,521,823  15,736,553 


$ 

11,800 
,091,187 


149,001 


362,112 
5,000 


632,856 
,670,808 


1.182,047 
191,616 


4,617,635 
270,853 
4,342,000 


30,750,870  27,748,635 


Contributed 
Surplu 


$ 

45,772 
317,610 
33,427 
—67,454 
24,193 
111,494 
—39,220 
74,206 
—428,083 
532,070 
830,072 
-93,372 
-237,932 
207,077 
49,578 


1,359,438 


1,918 
-630 

113. 
—205, 
1,903 

484, 

409, 
63, 
-305, 

116, 


$ 

182,069 
3,064,320 


8,107,182  3,484,079 


This  Transfer  from  investment  reserves  is  made  with  respect  to  Federally  Incorporated  Companies  only. 
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TRUST  COMPANIES  — 1969 


Statement  of  Income  and  Expenses 


Ref. 
No. 

INCOME 

EXPENSES 

Profit 
Before  Gains 
or  Losses  on 
Investments 

Net  Gain 
(Loss)  on 
Investments 

Profit 
Taxes 

Income 
Taxes 

Net 
Profit 

Ref. 
No. 

Investment 
Earned 

Fees  and 
Commissions 
Earned  on 
E.T.A. 

Other 

Total 
Income 

Interest 
Incurred 

Salaries 
and  Staff 
Benefits 

Other 
Operating 
Expenses 

Depreciation 

Total 
Expenses 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 

12 
13 
14 
15 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

29 
30 
31 

A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporation. 

District  Trust  Company  

3 

687,230 
7,445,095 

828,486 

289,031 
7,049,648 
2,212,266 
3,125,006 
34,352 
2,135,597 
7,195,824 
29,590,411 
1,503,801 

961,746 

13,643,943 

$ 

120,516 
4,176,462 

22,323 

$ 

4,334 
65,622 
16,049 
30,641 

99,238 
93,231 
26,897 

812^80 
11,687,179 
866,858 
319,672 
7,219,990 
2,335,270 
3,161,840 
101,058 
2,409,121 
9,026,780 
39,992,127 
1 ,663,424 
1,547,929 
27,161,960 
14,791,942 

$ 

526,771 
5,533,481 
549,506 
175,069 
5,343,564 
1,444,027 
2,022,367 

$ 

194,678 
2,998,955 
144,926 
53,264 
548,800 
357,107 
77,037 
41,857 
514,214 
1,445,767 
8,348,438 
259,315 
524,746 

1,329,182 

$ 

99,417 
1,979,932 
163,149 
44,892 
615,068 
278,602 
578,631 
13,877 
315,134 
1,015,057 
4,823,209 
211,545 
369,031 

i  kka  ceo 
1  ,JJU,DOy 

1,752,153 

$ 

5,526 
42,342 
29,339 

2,417 
57,516 
50,477 
24,720 

826,392 
10,554,710 
886,920 
275,642 
6,564,948 
2,130,213 
2,702,755 
55,734 
2,393,435 
8,263,694 
34,957,931 
1,591,023 
1,487,421 
23  328  593 
13,'568,125 

$ 

—14,312 
1,132,469 
—20,062 
44,030 
655,042 
205,057 
459,085 
45,324 
15,686 
763,086 
5,034,1% 
72,401 
60,508 
3,833,367 
1,223,817 

$ 

L444 
8,943 
39,223 

$ 

—15,776 
1,133,913 
—11,119 

83,253 
655,042 
205,057 
—181,556 
45,324 
15,686 
776,877 
5,354,540 
114,070 
74,596 
4,120,519 
1,234,116 

$ 

513,000 

$ 

—15,776 
620,913 
—11,119 

83,253 
338,162 
172,718 
—159,192 
21,624 
15,686 
776,877 
3,157,634 
114,070 
74,596 
2,453,436 
629,867 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 

Halton  &  Peel  Trust  &  Savings  Company  

71,104 
29,773 
9,937 
66,706 
187,509 
1,200,443 
10,153,340 
12,489 
542,246 
382  848 
798,797 

316,880 
32,339 
—22,364 
23,700 

2,196,906 

Hamilton  Trust  and  Savings  Corporation  

The  Industrial  Mortgage  and  Trust  Company  

—640,641 

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Northland  Trust  Company  

86,015 
630,513 
248,376 
147,134 

43,937 
449  543 
349,202 

1,533,086 
5,684,120 
21,710,516 
1,099,216 
552,558 

I  j,jjtt,  /  J  J 

10,307,271 

31,001 
118,750 
75,768 
20,947 
41,086 
223  058 
179^519 

13,791 
320,344 

41,669 

14,088 
287,152 

10,299 

Rideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company  

Suh-Totals  A  

B.  Other  Corporations 

The  Bankers  Trust  Company  

1 ,667,083 
604,249 

103,032,005 

17,774,493 

2,290,732 

123,097,230 

76,036,305 

18,838,399 

13,810,366 

902,466 

109,587,536 

13,509,694 

94,848 

13,604,542 

5,331,793 

8,272,749 

3,668,237 
38,926 
41,667,372 
23,512,179 

1,008,592 

9,431,006 
39,463,228 

3,550,121 
89,657 

1,553,829 
29,186,731 

3,772,395 
81,057.000 

1,158,875 
115,339 

3,596,486 

1,600,128 
125,638 
17,574,533 
6,897,560 
3,917 
2,640,357 
5,076,545 
539,804 
744,866 

8,305 
181 
313,724 
1,108,696 
89,489 
32,463 
332,826 
14,587 
50,150 

5,276,670 
164,745 
59,555,629 
31,518,435 
1,101,998 
12,103,826 
44,872,599 
4,104,512 
884,673 
1,553,829 
48,549,568 
3,898,730 
109,926,000 
1,626,549 
119,838 
3,889,292 

2,713,113 

1,105,203 

482,361 
6,074 
7,094,996 
3,980,381 
136,521 
1,295,190 
2,398,084 
472,380 
314,536 
119,065 
7,076,101 
199,313 
12,998,000 
206,479 
124,934 
263,365 

36,499 

4,337,176 
6,074 
55,435,812 
29,194,005 

1,104,693 
10,925,304 
40,775,612 

3,692,865 
759,093 

1,337,874 
44,321 ,507 

3,222,619 
99,719,000 

1,553,241 
283,459 

3,376,709 

939,494 
158,671 
4,119,817 
2,324,430 
—2,695 
1,178,522 
4,096,987 
411,647 
125,580 
215,955 
4,228,061 
676,111 
10,207,000 
73,308 
—163,621 
512,583 

65,785 

1,005,279 
158,671 
4,340,844 
2,374,883 
32,026 
1,230,550 
4,740,962 
65,605 
125,580 
215,955 
3,557,629 
672,183 
10,308,000 
83,044 
—132,183 
555,051 

380,000 
83,000 
1,565,000 
896,663 

625,279 
75,671 
2,775,844 
1,478,220 
32,026 
635,135 
3,067,762 
40,605 
69,580 
115,005 
1,644,629 
353,069 
5,317,000 
67,444 
—132,183 
331,051 

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

33,290,831 
19,331,942 
777,974 

7,796,321 
33,404,110 

2,674,545 

14,577,575 
5,690,728 
167,479 
1,719,389 
4,704,234 
520,491 
444,557 
5,203 
11,395,506 
407,938 
19,174,000 
209,875 
85,493 
388,053 

472,410 
190,954 

22,719 
114,404 
269,184 

25,449 

221,027 
50,453 
34,721 
52,028 

643,975 
—346,042 

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

Investors  Group  Trust  Co.  Ltd  

595,415 
1,673,200 
25,000 
56,000 
100,950 
1,913,000 
319,114 
4,991,000 
15,600 

1,211,394 
25,161,563 

2,594,868 
66,718,000 

1,109,815 
53,273 

2,717,824 

2,212 
688,337 
20,500 
829,000 
27,072 
19,759 
7,467 

Montreal  Trust  Company  

Savings  and  Investment  Trust  Company  

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  

19,225,887 
91,008 
27,849,000 
467,674 
3,848 
266,838 

136,950 
35,327 
1,020,000 

651 
25,968 

—670,432 
—3,928 
101,000 
9,736 
31,438 
42,468 

224,000 

242,869,973 

83,107,603 

3,169,317 

329,146,893 

199,555,573 

60,595,724 

37,167,780 

2,725,966 

300,045,043 

29,101,850 

232,229 

29,334,079 

12,837,942 

16,496,137 

TOTALS  —  1969  

345,901,978 

100,882,096 

5,460,049 

452,244,123 

275,591,878 

79,434,123 

50,978,146 

3,628,432 

409,632,579 

42,611,544 

327,077 

42,938,621 

18,169,735 

24,768,886 

TOTALS  —  1968  

276,302,110 

85,253,369 

6,806,487 

368,361,966 

212,469,277 

66,420,849 

52,556,570* 

3,353,940 

334,800,636 

33,561,330 

5,319,982 

38,881,312 

15,971,025 

22,910,287f 

*  In  1968  included  a  transfer  to  investment  reserves  of  $5,872,265. 

|  NOTE:  Total  Net  Profit  carried  to  Statement  of  Retained  Earnings  does  not  include  result  of  The  Metropolitan 
Trust  Company  and  York  Trust  and  Savings  Corporation  for  the  period  January  1  to  June  30,  1968. 
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TRUST  COMPANIES  — 1969 

Guaranteed  Trust  Funds  —  Summary  of  Securities 


DEMAND  AND  TERM  DEPOSITS 


Trust 
Companies 


Loan 
Companii 


Fedeial 


Corporate 
Provincial    Municipal  Nc 


Othe 


Foreign 


A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporation 

Crown  Trust  Company  

District  Trust  Company  

Dominion  Trust  Company  

Halton  &  Peel  Trust  &  Savings  Company  

Hamilton  Trust  and  Savings  Corporation  

The  Industrial  Mortgage  and  Trust  Company  

1  he  Lambton  Trust  Company  Limited  

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Noithland  Trust  Company  

Rideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company  

Sub-Totals  A  


$ 

155,000 


6,750,000 
200,000 


6,391,500 
20,318,024 


2,063,305 


$ 

155,000 
6,750,000 
JO0.000 


$ 

1,495,037 
9,489,595 
340,798 
609,194 
8,819,519 
1,004,235 
1,713,389 


6,391,500 
20,318,024 


950,000 
2,063,305 


1,996,670. 

6,704,214 
71,682,426 

1,178,934 

1,395,685 
33,502,661 
20,542,409 


$ 

979,240 
997,741 
866,024 
112,825 
3,062,770 
1,521,851 
375,747 

473,569 
6,086,109 
18,967,891 
1,068,059 
279,993 
9,742,644 
11,774,732 


$ 

610,662 
322,068 
66,333 


911,461 
165,208 
520,450 


$ 

992,921 
39,528 
267.125 
807,600 
271,924 
499,793 
269,740 


$ 

4,077,860 
10,848,932 
1,540,280 
1,529,619 
13,065,674 
3,191,087 
2,879,326 


365,396 
6,009,718 
330,132 
384,318 
3,238,395 
8,235,415 


3,233,729 
64,308,717 
1,037,004 
225.832 


2,286,090 
32,920.537 
840,710 


99,811 
1,914,158 


7,256,296 
1 1 ,800,968 


2,470,239 
18,775,349 
195,803,447 
4,454,839 
2,285,828 
53,739,9% 
52,353,524 


2,063,305 


34,609,524 


355,000 


160,474,766 


56,309,195 


21,159,556 


367,016,000 


10,307 


35,' 


B.  Other  Corporations 

Administration  and  Trust  Company  

The  Bankers  Trust  Company  

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

International  Trust  Company  

Investors  Group  Trust  Co.  Ltd  

Investors  Trust  Company  

Montreal  Trust  Company  

The  Premier  Trust  Company  

The  Royal  Trust  Company  

Savings  and  Investment  Trust  Company. 

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  


TOTALS  —  1969. 


1,485,750 
7,381,625 
10.704,509 


300,000 
52,374,120 


,891,000 
775.000 


5,342,769 


4,196,456 


794.624 


16.235,374 


2,147,063 
6,000,000 


1,000,000 
2,527,669 


1.485,750 
8.381,625 
13,232,178 


300,000 
57,969,120 


88,989,000 
775,000 


29,623,868 
19,458,149 
470,003 
10,947,177 
56,252,098 
2,083,217 

771,167 
61,105,492 
7,936,610 
165,216,000 
1,422,395 
24,938 
1,953,175 


52,621,336 
127,562 

1,379.190 
11,514,841 
46,685,315 

6,767,715 


14,803,220 
113,615 
470,217 
22,125,177 
3*116,023 
2,845,740 


6,178,343 
16,900,930 
190,000 


31,749,636 
70,000 


38,201,554 
911,177 
581,771 
12,023,677 
46,624,086 
3,277,926 


141,428,321 
40,089,595 
3,091,181 
56,610,872 

184,427,158 
15,044,598 


49,500 
42,624 
457,510 


49,500 
42,624 
479,353 


,628,082 


2,197,325 
68,263.535 


21,971,000 
2,655,028 
49,415 
862,090 


3,160,000 
2,130,817 


78,809,000 
500,000 
1,060.000 


94,770.000 
1,423,614 
168,775 
1,107,581 


2,968,492 
176,323,229 
7,936,610 
366,566,000 
8,131,854 
1,303,128 
6,685,684 


761,324 
97,631 


761,324 
127,571 


3,527,669 


357,264,289 


161,604,343 


270,345,645 


5,218,1621,026,842,096 


1,460,372 


217,913,538 


7,232,1311,393,858,096 


1,496,361 
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TRUST  COMPANIES  —  1969 

Company  Funds  —  Summary  of  Securities 


DEMAND  AND  TERM  DEPOSITS 


Trust 
Companies 


Loan 
Companies 


Corporate 

Federal      Provincial    Municipal      Notes  Othe 


Preferred  Common 


Preferred  Com 


A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporatii 

Crown  Trust  Company  

District  Trust  Company  

Dominion   Trust  Company  

Halton  &  Peel  Trust  &  Savings  Company  

Hamilton  Trust  and  Savings  Coiporation  

The  Industrial  Mortgage  and  Trust  Company. 

The  Lambton  Trust  Company  Limited  

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Northland  Trust  Company  

Rideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company 

Sub-Totals  A  


721,409 
148,803 


$ 

100,000 
719,776 
202,500 


64.500 
23,438 
45.852 


$ 

57,600 


148,803 
984,031 


106,777 
514,945 

,064,320 
50,000 
455,246 
610,519 

;,261,602 
349,750 
545,687 

,337,876 
441,359 


48,765 
447,548 
,080,151 


221,018 
1,347,010 


51,920 
50,250 
599,683 
447,470 


$ 

66,000 
1,266,238 


67,476 
164,788 


40,000 


198,640 
416,787 
2 

292,981 


21,450 
417,326 


458,573 
510,005 


$ 

166,000 
2,050,514 
283,538 
386,728 
271,565 
514,945 
3,104,320 
98,765 
1,322,452 
3,475,917 
3,678,930 
1,144,651 
595,937 
5,396,132 
1,399,419 


229,525 
34,581 
500 
80,139 


* 

277,644 
1,170,599 
412,308 
21,200 
1,387,703 
9,799 


10,103 
2,021,626 
75,000 


791 
357,331 
9,495,594 
129,326 


1,242,579 
2,721.709 


9,855,508 
75,001 


$ 

45,418 


$ 

277,644 
1,400,124 
492,307 
21,700 
1,467,842 
9,799 


791 
367,434 
13,336,621 
214,459 

11,098,087 
2,796,710 


23,889,813 


B.  Other  Corporations 

Administration  and  Trust  Company  

The  Bankers  Trust  Company  

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

International  Trust  Company  

Investors  Group  Trust  Co.  Ltd  

Investors  Trust  Company  

Montreal  Trust  Company  

The  Premier  Trust  Company  

The  Royal  Trust  Company  

Savings  and  Investment  Trust  Company 

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  


TOTALS  —  1969.. 


650,000 
250,000 


2,000,000 
1,919,000 


650,000 
250,000 
375,000 
2,000,000 


2.017.111111 


292,425 
287,850 
4,464,321 
1,223,399 
175,000 
164,295 
14,186,318 
274,515 
81,765 
96,550 
67,800 
1,204,220 
4,615,000 


381,051 


1,620,672 
8,032,778 
446,137 
178,649 
2,305,144 
254,000 
26,899 
19,550 
495,751 


1,389,810 
5,000 


273,000 
109,892 
59,350 
53,658 


30,944 
822,028 


4,198,532 
482,081 
177,081 


810,508 
107,562 


556,480 
80,187 


,048,875 
287,850 
,993,428 
,743,258 
798,218 
342,944 
,301,970 
636,077 
108,664 
116,100 
611,150 
,204,220 
,475,000 
208,281 
657,545 
955,873 


163,145 

7,660,375 
653,481 
10,000 
165,084 

1,178,034 


2,066,622 


5,596,514 
5,294,448 
51,926 
1,253,509 
6,743,099 


201,250 
192,927 
917,581 

25,932 
3.011,000 
597,420 

23,656 
919,482 


149,734 
6,064,937 

363,013 
6,378,000 

194,596 
37,569 

727,295 


1,084 


,256,889 
,947,929 
61,926 
,418,593 
,921,133 

201,250 
342,661 
982,518 
388,945 
389,000 
792,016 
65,797 
646,777 


27,231,847 


2,561,656 


15,719,367 


34,921,262 


900,000 


76,379,266 


58,114,066 


1,820,485 


82,128,719 
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TRUST  COMPANIES  — 1969 

Other  Operating  Expenses 


A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  and  Savings  Corporation 

Crown  Trust  Company  

District  Trust  Company  

Dominion  Trust  Company  

Halton  &  Peel  Trust  &  Savings  Company  

Hamilton  Trust  and  Savings  Corporation  

The  Industrial  Mortgage  and  Trust  Company  

The  Lambton  Trust  Company  Limited  

The  Lincoln  Trust  and  Savings  Company  

The  Metropolitan  Trust  Company  

National  Trust  Company  Limited  

Northland  Trust  Company  

Rideau  Trust  Company  

Victoria  and  Grey  Trust  Company  

The  Waterloo  Trust  and  Savings  Company  

Sub-Totals  A  

B.  Other  Corporations 

Administration  and  Trust  Company  

The  Bankers  Trust  Company  

Canada  Permanent  Trust  Company  

The  Canada  Trust  Company  

Fort  Garry  Trust  Company  

General  Trust  of  Canada  

Guaranty  Trust  Company  of  Canada  

International  Trust  Company  

Investors  Group  Trust  Co.  Ltd  

Investors  Trust  Company  

Montreal  Trust  Company  

The  Premier  Trust  Company  

The  Royal  Trust  Company  

Savings  and  Investment  Trust  Company  

Standard  Trust  Company  

The  Sterling  Trusts  Corporation  

Sub-Totals  B  

TOTALS  1969  

TOTALS  —  1968  


$ 

20,471 
109,082 

20,252 
4,530 

60,386 

11,821 
5,497 
893 

68,022 
110,310 
698,381 

24,048 

90,029 
157,169 

72,921 


1,453.812 


39,486 


1,064,778 
208,482 
26,397 
119,421 
317,357 
61,352 
268 
65 

539,389 
13,399 
1,359,000 
42,595 
27,654 
29,716 


3,849,359 


$ 

8,371 
24,590 
3,400 
3,355 
5,301 
5,500 
7,042 
2,150 
4,400 
34,568 
50,000 
4,350 
14,085 
24,400 
14,300 


205,812 


10,702 
820 
62,200 
54,875 
6,600 
94,286 
22,000 
17,772 
17,295 
1,568 
83,447 
4,400 
104,000 
7,240 
5,187 
5,500 


497,892 


703,704 


Bank 
Charges 


11,874 

5,659 


3,238 
17,337 


24,814 
23.712 
163,616 

7,133 
16,372 
91,584 

9,925 


375,264 


11 

106,980 
2,494 
7,807 
27,234 
109,323 
5,887 
3,440 
325 


4,469 
310,000 


586,582 


Deposits 
and 
Cer- 
tificates 


$ 

243 
35,674 
10,620 


32,920 
4,883 


3,151 
18,008 
91,490 


190,989 
48,315 


3,578 
10,771 
18,098 
11,994 
94,713 
31,031 


26,754 
277 
38,242 


Furniture 

and 
Equipment 


951 

372,923 


3,621 
46,726 


9,823 
94,133 


399,000 
1,727 
192 
12,286 


652,100 


663,017 


Deposii 


3,029 
22,553 

3,108 
788 
24,796 

7,071 


7,087 
20,481 
107,471 
4,851 
3,302 
91,841 
58,392 


354,770 


150,007 
72,607 
3,286 


4,753 
65,000 
11,725 


6,511 
500 
13,029 


16,957 
7,682 


231 
7,566 


9,875 
16,009 
38,194 
4,352 
9,636 
32,405 
797 


145,492 


31,950 


65,991 
21,196 

6,395 
31,496 
55,927 

3,816 


67,746 
12,513 
132,000 


2,048 
8,591 


$ 

384 
18,790 
389 


710 


3,610 
1,599 
8,348 
14,847 
10,987 
9,327 
2,547 
3,760 


75,298 


1,028 
857 
52,631 
12,203 


5,636 


170,083 
21,897 
72,000 
8,647 
188 
6,656 


366,371 


Mainten- 
ance 
of  Rented 
Premises 


$ 

7,968 
40,922 
7,119 
2,280 
4,152 
55,049 


26,140 
70,286 
333,383 
9,253 
12,197 
33,138 
55,863 


657,750 


372,623 
111,115 
23,054 
30,369 
81,437 
7,067 


—112 

399,842 


206,000 
651 


553,400  2,281,227 


100,620 
5,583 


101,960 
555 


197 

252,930 


351,926 
67,411 


499,918 
256,436 
11,734 
33,377 
82,423 
26,653 
4,688 
54,391 


17,992 
2,663,000 


5,894 
6,377 


Telephone 

Postage, 
Etc. 


$ 

6,592 
135,807 
8,654 
2,582 
29,906 
14,533 


423 
25,861 
84,762 

253,066 
15,365 
23,154 

115,485 
53,882 


770,072 


55,695 

483,855 
324,190 
7,661 
100,993 
170,004 
40,426 
8,277 
672 
552,146 
12,556 
1,048,000 
15,869 
530 
14,517 


2,835,391 


3,605,463 


Printing 

and 
Stationery 


$ 

5,583 
123,977 
14,266 
2,630 
31,338 
31,471 
1,680 
1,041 
26,293 
109,870 
321,042 
14,172 
26,400 
152,775 
79,853 


942,391 


45,219 


588,598 
244,721 
9,098 
52,596 
201,105 
32,829 
12,174 
552 
609,097 
14,724 
845,000 
10,437 
4,125 
22,394 


2,923,130  2,868,749 


24,798 
543,947 

13,250 

18,600 
104,447 

53,940 


2,100 
27,259 
197,565 
1,022,681 
49,273 
86,879 
61,188 
301,940 


2.507,867 


113,970 


1,811,017 
1,213,949 
6,239 
365,714 
551,978 
57,854 
33,176 
11,438 
2,416,977 
21,500 
2,151,000 
17,164 
8,581 
50,607 


Equipme 


$ 

2,518 
167,492 


32,317 
5,329 


1,071 
31,4% 
167,328 

6,140 
54,339 
157,316 


26,880 


405,714 
290,638 


54,050 
100,480 


31,189 
1,302 
384,462 


429,000 
30.136 


831,164  1,762,691 


11,339,031  2,388,037 


11,265,425 


Taxes, 
Licences 
and  Fees 


$ 

4,222 
71,044 
21,274 

3,788 
18,276 
27,422 
51,689 

1,268 
13,282 

6,065 
367,471 

8,011 
15,909 


46,905 


27,169 
3,101 
358,687 
162,583 
2,199 
79,701 
138,001 
18,102 
2,965 
3,074 
129,443 
14,423 
441,000 
7,802 
3,224 
11,270 


1,402,744 


$ 

4,537 
97,563 

5,213 
550 
13,873 
11,914 

3,902 

1,483 
14,096 
54,491 
112,939 
10,573 
12,625 
74,046 
31,581 


449,386 


14,294 


283,772 
221,277 
8,473 
94,021 
57,263 
42,938 
18,173 


473,976 
7,735 

725,000 
15,220 
6,006 
7,956 


1,976,104 


$ 

10,701 
459,040 

33,260 
2,133 
204,753 

24,056 
406,861 
354 

61,233 
228,889 
455,447 

49,177 

42,976 

95,160 
748,992 


113,187 
1,285 
551,383 
714,769 
14,069 
197,540 
311,074 
145,690 
72,719 
10,006 
1,090,360 
25,974 
2,114,000 
45,862 
26,667 
22,026 


Total 


$ 

99,417 
1,979,932 
163,149 
44,892 
615,068 
278,602 
578,631 
13,877 
315,134 
1,015,057 
4,823,209 
211,545 
369,031 
1,550,669 
1,752,153 


13,810,366 


5,456,611 


8,279,643 


482,361 
6,074 
7,094,9% 
3,980,381 
136,521 
1,295,190 
2,398,084 
472,380 
314,536 
119,065 
7,076,101 
199,313 
12,998,000 
2%,479 
124,934 
263,365 


37,167,780 


50,978,146 


865,221  52,556,570 
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Miscellaneous  Statements  and 
Summaries 

COMPARATIVE  SUMMARY  OF  ASSETS  AND  LIABILITIES  OF: 

A.  Loan  Corporations 

B.  Trust  Companies  (Company  Funds) 

C.  Trust  Companies  (Guaranteed  Funds) 

COMPARATIVE  SUMMARY  OF  INCOME  AND  EXPENDITURES  OF  LOAN  AND 
TRUST  CORPORATIONS 
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COMPARATIVE  SUMMARY  OF  ASSETS  AND 


1964 


ASSETS  AND  LIABILITIES 


ASSETS 

*  Office  Premises  &  Leasehold  Improvements 
Real  Estate  Held  for  Investment  or  Sale 
Mortgages  and  Agreements 
Collateral  Loans 

Bonds   

Stocks   

Interest  Due  and  Accrued  and  Dividends 
Cash,  Treasury  Bills  6c  Bank  Term  Deposits 

Other 
Deduct: 

Assets  Not  Admitted 


Percent 
Amount  to 
Total 


1965 


Total  Assets 


129,505,021 

1.88 

123,986,492 

1.81 

1,032,653,558 

78.13 

1,259,865,353 

80.27 

5,603,132 

.42 

11,977,395 

.76 

131,550,128 

9.95 

127,433,692 

8.12 

51,273,899 

3.88 

58,551,771 

3.73 

12,036,829 

.91 

18,553,115 

1.18 

54,155,839 

4.10 

45,640,400 

2.91 

10,609,443 

.80 

18,041,476 

1.15 

1,321,869,320 

100.00 

1,569,568,223 

100.00 

LIABILITIES 
To  the  Puhlic 

Demand  Deposits  and  Debentures 
Term  Deposits  and  Debentures 
Accrued  Interest 
Dividends 

Other   


Totals 
Investment  Reserves 


To  Shareholders 


Capital  Stock 
Reserve  Fund 
Retained  Earnings 


Totals 


Total  Liability  to  the  Public  axd 
Shareholders 


1,073,335,844 
16,509,854 
1,447,829 
85,689,746 

81.20 
1.25 
.11 
6.48 

H  .260,724.742 
20,012,344 
1,713,056 
115,173,849 

80.32 
1.28 
.11 
7.34 

1,176,983,273 

89.04 

1,397,623,991 

89.05 

6,913,459 

.52 

8,059,918 

.51 

61,175,971 
70,861,061 
5,935,556 

4.63 
5.36 
.45 

69,511,103 
86,332,703 
8,040,508 

4.43 
5.50 
.51 

137,972,588 

10.44 

163,884,314 

10.44 

1,321,869,320 

100.00 

1,569,568,223 

100.00 

ements   and   Real    Estate    Held   for   Investment    or  Sale 


1964-66  and  1969  Office  Premises,   Leasehold  Impiovi 
combined  as  one  item. 

Commencing  in  1969  deposits  and  debentures  have  been  analyzed  and  disclosed  as  demand  and  term. 


Comparative  Summaries 
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LIABILITIES  OF  LOAN  CORPORATIONS 


1966 

1967 

1968 

1969 

Amount 

Percent 

to 
Total 

Amount 

Percent 

to 
Total 

Amount 

Percent 

to 
Total 

Amount 

Percent 

to 
Total 

Ref. 
No. 

$ 

% 

$ 

% 

$ 

% 

$ 

% 

s 

133,962,111 
1,381,773,781 
10,310,033 
141,143,807 
63,467,634 
16,136,055 
31,812,546 
14,625,932 

2.00 
81.61 

.61 
8.34 
3.75 

.95 
1.88 

.86 

32,235,463 
1,972,653 
1,503,613,082 
9,628,909 
158,240,652 
73,094,150 
24,024,745 
37,585,610 
30,728,260 

1.72 
.11 
80.36 
.51 
8.46 
3.91 
1.28 
2.01 
1.64 

32,292,711 
999,809 
1,636,720,665 
11,923,509 
145,643,036 
78,083,297 
26,475,751 
51,795,670 
74,605,763 

1.57 
.05 
79.51 
.58 
7.07 
3.79 
1.29 
2.52 
3.62 

s 

133,574,804 
1,892,895,306 
10,111,088 

150,544,995 
34,199,802 
24,173,022 
54,189,898 
99,341,551 

3,035,326 

1.51 
82.43 
.44 
6.55 
1.49 
1.05 
2.35 
4.31 

.13 

1 

2 
3 
4 
5 
6 
/ 

8 
9 

10 

1,693,231,899 

100.00 

1,871,123,524 

100.00 

2,058,540,211 

100.00 

2,295,995,140 

100.00 

'1,425,050,437 
25,557,265 
1,696,223 
57,423,384 

84.16 
1.51 
.10 
3.40 

1 1,591,521,508 
30,106,577 
1,724,043 
39,734,639 

85.06 
1.61 
.09 
2.12 

1 1,677,167,814 
36,470,444 
2,094,808 
106,066,452 

81.48 
1.77 
.10 
5.15 

617,199,602 
1,324,014,676 
45,684,452 
2,106,856 
73,690,837 

26.88 
57.66 

1.99 
.09 

3.21 

11 

12 
13 
14 
15 

1,509,727,309 

89.17 

1,663,086,767 

88.88 

1,821,799,518 

88.50 

2,062,696,423 

89.83 

12,018,757 

.70 

14,482,754 

.78 

32,189,767 

1.56 

27,328,764 

1.19 

16 

69,262,798 
94,051,050 
8,171,985 

4.10 
5.55 
.48 

71,693,089 
110,914,077 
10,946,837 

3.83 
5.93 
.58 

74,123,481 
121,008,126 
9,419,319 

3.60 
5.88 
.46 

75,199,233 
120,763,877 
10,006,843 

3.27 
5.27 
.44 

17 
18 
19 

171,485,833 

10.13 

193,554,003 

10.34 

204,550,926 

9.94 

205,969,953 

8.98 

1,693,231,899 

100.00 

1,871,123,524 

100.00 

2,058,540,211 

100.00 

2,295,995,140 

100.00 
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ASSETS  AND  LIABILITIES 


COMPARATIVE  SUMMARY  OF  ASSET-  AND 

Guaranteed 


ASSETS 

Mortgages  and  Agreements 
Collateral  Loans 
Bonds 
Stoeks 

Cash,  Treasury  Bills  &  Bank  Term  Deposits 
Accrued  Income  and  Other  Assets 

Total  Assets 


1964 


1965 


Amount 

Percent 
Total 

Amount 

Percent 
to 
Total 

$ 

% 

$ 

% 

1,332,235,291 
76,097,032 
940,317,256 
8,029,742 
59,350,539 
24,996,947 

54.58 
3.12 

38.52 
.33 
2.43 
1.02 

1,750,561,050 
88,394,476 
979,821,329 
6,256,277 
70,242,051 
28,804,909 

59.87 
3.02 
33.51 
.21 
2.40 
.99 

2,441,026,807 

100.00 

2,924,080,092 

100.00 

I  I  ABILITIES 

t Demand  Deposits  and  Certificates 
fTerm  Deposits  and  Certificates 

Due  to  Company  Funds 

Investment  Reserves 

Accrued  Interest 

Other  Liabilities 

Total  Liabilities 
Estates,  Trusts  and  ^.gencj  Funds 


12,417,116,987 
5,994,407 
393,190 
17,522,223 

99.01 
.25 
.02 
.72 

1  2.897,875,681 
3,893,705 

99. 1 1 
.13 

22,310,706 

.76 

2,441,026,807 

100.00 

2,924,080,092 

100.00 

10,643,146,936 

11,922,153,057 

t  Commencing  in 


1969  deposits  and  guaranteed  funds  have  been  analyzed  and  disclosed  as  demand  and  term. 


Comparative  Summaries 
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LIABILITIES  OF  TRUST  COMPANIES 
Funds 


1966 

1967 

1968 

1969 

Percent 

Percent 

Percent 

Percent 

Amount 

to 

Amount 

to 

Amount 

to 

Amount 

to 

Ref. 

Total 

Total 

Total 

Total 

No. 

$ 

% 

$ 

% 

$ 

% 

$ 

% 

1,948,878,628 

59.42 

2,162,617,706 

60.17 

2,435,496,068 

59.09 

2,944,282,413 

60.91 

1 

85,102,719 

2.59 

84,062,018 

2.34 

111,560,835 

2.71 

124,717,786 

2.59 

2 

1,046,502,060 

31.90 

1,112,821,615 

30.97 

1,321,901,004 

32.07 

1,393,858,096 

28.87 

3 

3,993,672 

.12 

5,080,754 

.14 

3,486,012 

.08 

1,496,361 

.43 

4 

162,449,531 

4.96 

193,754,979 

5.39 

195,998,144 

4.75 

288,274,575 

5.92 

5 

33,174,800 

1.01 

35,586,709 

.99 

53,423,400 

1.30 

60,992,447 

1.28 

6 

3,280,101,410 

100.00 

3,593,923,781 

100.00 

4,121,865,463 

100.00 

4,813,621,678 

100.00 

■  13,242,928,516 
1,216,961 
1,142,000 
34,242,630 
571,303 

98.86 
.04 
.04 
1.04 
.02 

13,529,295,218 
5,440,204 
1,508,000 
40,147,468 
17,532,891 

98.20 
.15 
.04 
1.12 
.49 

1 4,027,982,649 
23,418,304 

97.72 
.57 

1,273,400,668 
3,429,511,503 
19,623,220 

26.45 
71.24 
.41 

7 
8 
9 
10 
11 
12 

52,765,028 

17,699,482 

1.28 
.43 

66,803,311 
24,282,976 

1.39 
.51 

:  3,280,101,410 

100.00 

3,593,923,781 

100.00 

4,121,865,463 

100.00 

4,813,621,678 

100.00 

12,704,095,757 

13,670,003,080 

17,859,760,492 

20,251,358,000 
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Ref 

No. 


COMPARATIVE  SUMMARY  OF  ASSETS  AND 

Compam 


ASSETS  AND  LIABILITIES 


ASSETS 

"Office  Premises  &  Leasehold  Improvements 
°Real  Estate  Held  for  Investment  or  Sale 

Mortgages  and  Agreements 

Collateral  Loans 

Bonds 

Stocks 

Cash,  Treasury  Bills  &  Bank  Term  Deposits 
Advance  to  Estates  and  Guaranteed  Funds 
Accrued  Income  and  Other  Assets 

Total  Assets 


1964 


Amount 


126,014,732 
22,439,983 
4,512,713 
64,715,950 
52,445,416 
13,699,200 
16,568,678 
12,006,799 


Percent 
to 
Total 


212,403,471 


12.25 
10.56 
2.12 
30.47 
24.69 
6.45 
7.80 
5.66 


100.00 


1965 


Amount 


Percent 
to 
Total 


37,620,674 
21,644,704 

4,938,570 
67,693,468 
63,844,997 
15,490,281 
17,307,431 

12,018,176 


240,558,3.04 


15.64 
9.00 
2.05 
28.14 
26.54 
6.44 
7.19 
5.00 


100.00 


12 


LIABILITIES 
To  the  Public 

Dividends  Declared  and  Unpaid 
All  Other  Liabilities 


Totals 
Investment  Reserves 


To  Shareholders 


Capital  Stock 
Reserve  Funds 
Retained  Earnings 

Totals   


Total  Liability  to  the  Public  and 
Shareholders 


1,470,777 
12,670,051 

.69 
5.96 

1,741,649 
19,181,705 

.72 
7.98 

14,140,828 

6.65 

20,923,354 

8.70 

9,125,089 

4.30 

11,717,340 

4.87 

66,724,295 
112,664,834 
9,748,425 

31.41 
53.04 
4.60 

69,425,422 
129,804,432 
8,687,756 

28.86 
53.96 
3.61 

189,137,554 

89.05 

207,917,610 

86.43 

212,403,471 

100.00 

240,558,304 

100.00 

*  1964-66   and    1969   Office   Premises,    Leasehold   Improvements   and    Real   Estate    Held   for   Investment  or 


Sale 


;ombined  as  one  item. 
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LIABILITIES  OF  TRUST  COMPANIES 
Funds 


1966. 

1967 

1968 

1969 

Amount 

Percent 
to 
Total 

Amount 

Percent 

to 
Total 

Amount 

Percent 

to 
Total 

Amount 

Percent 

to 
Total 

Ref. 
No. 

$ 

% 

$ 

% 

$ 

% 

$ 

% 

f 

138,062,099 
28,765,298 
6,231,753 
76,309,174 
59,591,551 
13,217,691 
17,500,899 
29,575,175 

14.14 
10.68 
2.31 
28.34 
22.13 
4.91 
6.50 
10.99 

31,884,134 
642,487 
16,835,302 
6,643,237 
75,341,861 
58,990,412 
20,530,640 
23,728,073 
37,627,222 

11.71 
.24 
6.18 
2.44 

27.68 

21.67 
7.54 
8.72 

13.82 

33,190,971 
1,126,641 
17,415,424 
5,556,029 
83,303,437 
78,349,241 
40,467,755 
44,458,435 
66,999,224 

8.95 
.30 
4.70 
1.50 
22.46 
21.12 
10.91 
11.99 
18.07 

I 

135,370,754 
14,780,960 
5,557,206 
76,379,266 
82,128,718 
28,855,785 
45,180,972 
93,741,115 

9.28 

3.90 
1.52 
20.04 
21.36 
7.63 
11.83 
24.44 

1 

2 

Q 

o 
4 
5 
6 
7 
8 
9 

269,253,640 

100.00 

272,223,368 

100.00 

370,867,157 

100.00 

381,994,776 

100.00 

1,551,016 
27,851,560 

.58 
10.34 

1,668,296 
16,509,539 

.61 
6.07 

1,398,876 
44,320,998 

.38 
11.95 

1,414,373 
49,233,736 

.42 
12.88 



10 
11 

29,402,576 

10.92 

18,177,835 

6.68 

45,719,874 

12.33 

50,648,109 

13.30 

16,502,473 

6.13 

25,809,857 

9.48 

66,723,675 

17.99 

58,499,505 

15.31 

12 

81,082,166 
134,542,051 
7,724,374 

30.11 
49.97 
2.87 

80,906,371 
140,175,452 
7,153,853 

29.72 
51.49 
2.63 

79,273,784 
169,891,984 
9,257,840 

21.37 
45.81 
2.50 

79,326,219 
181,929,682 
11,591,261 

20.69 
47.38 
3.32 

13 
14 
15 

223,348,591 

82.95 

228,235,676 

83.84 

258,423,608 

69.68 

272,847,162 

71.39 

269,253,640 

100.00 

272,223,368 

100.00 

370,867,157 

100.00 

381,994,776 

100.00 
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COMPARATIVE  SUMMARY 


Ref. 
No. 

1967 

Loan 
Corpora- 
tions 

Trust  Companies 

Totals 

Company 
Funds 

Guaranteed 
Funds 

1 

2 
3 
4 

5 

INCOME 

$ 

123,117,547 
812,582 
721,854 
1,166.760 

$ 

12,556,587 
1,219,709 

75,638,952 
3,903.406 

47,236,001 

$ 

222,667,118 
948,104 

$ 

358,341,252 
2,980,395 
76,360,806 
5,523,892 

453,726 
-47,236,001 

125,818,743 

140,554,655 

176,832,947 

443,206,345 

EXPENDITURE 


Than  Taxes  on  Rral  Estate 


Interest  Incurred 

Loss  on  Sale  of  Securities  and  Real  Estate 

Depreciation   

Licences  and  Taxes  Other 

:Commissions  

All  Other  Expenses 
Transferred  to  Investment  Reserve 
Provision  for  Income  Taxes 
I' i  of  it  and  Loss   


()1  ALS 


f  Commencing  in  1969  Company  runds  and  Uuaranieea  run, 
and  losses  on  sale  of  securities  and  real  estate  were  combined. 


80,539,749 
632,195 
1,157.746 
440.281 
2,085.831 
17,656.908 
4,408,918 
6,628,518 
12,268.597 

383,577 
209,986 
3,584,494 
1,803.600 
1,028.294 
96,270.265 
4,227,329 
14,073.476 
18,973,634 

171,375,370 
1.151,937 

252,298,6% 
1,994,118 
4,742,240 
2,243,881 
3,518,989 
117,827,949 
8,636,247 
20,701,994 
31,242,231 

404,864 
3,900,776 

125,818,743 

140.554.655 

176,832,947 

443,206,345 

revenue  anc 

expense  were  combined,  also  profits 

%  Commencing  in   1%9  romm 
on  this  summary  with  All  Other  Expenses 


issions  paid  to  employees  hav,  been  included  with  Staff  Salaries  and  Benefits  and 
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OF  INCOME  AND  EXPENDITURE 


1968 

1969f 

Loan 
Corpora- 
tions 

Trust  Companies 

Loan 
Corpora- 
tions 

Trust 
Companies 

Totals 

Ref. 
No. 

Company 
Funds 

Guaranteed 
Funds 

Totals 

$ 

139,089,353 
1,027,484 
1,029,710 
1,301,648 

$ 

14,637,704 
5,431,921 

85,253,369 
4,863,724 

46,542,455 

$ 

262,780,288 
1,088,792 

$ 

416,507,345 
7,548,197 
86,283,079 
6,992,253 

$ 

161,959,704 

$ 

345,901,978 
327,077 
100,882,096 
5,460,049 

$ 

507,861,682 
327,077 
102,192,773 
7,578,861 

1 

2 
3 
4 
5 

1  310  fi77 
2,118,812 

826,881 
—46,542,455 

142,448,195 

156,729,173 

91ft  1  "it  ^fifi 
<£10,1  JO,JUO 

517,330,874 

165,389,193 

452,571,200 

617,960,393 

94,994,808 
112,754 
1,782,521 
482,929 
1,912,819 
18,899,438 
3,780,697 
7,210,154 
13,272,075 

585,438 
583,021 
3,353,940 
1,994,599 
1,248,055 
104,210,543 
5,872,265 
15,971,025 
22,910,287 

211,883,839 
617,710 

307,464,085 
1,313,485 
5,136,461 
2,477,528 
3,561,386 
128,361,426 
9,652,962 
23,181,179 
36,182,362 

115,365,157 
132,022 

275,591,878 

390,957,035 
132,022 
3,628,432 
2,649,991 
2,918,716 
150,694,515 
7,393,284 
27,698,489 
31,887,909 

6 

7 
8 
9 
10 
11 
12 
13 
14 

3,628,432 
2,059,370 
1,051,071 
127,301,828 
5,109,131 
18,169,735 
19,659,755 

590,621 
1,867,645 

23,392,687 
2,284,153 
9,528,754 

12,228,154 

400,512 
5,251,445 

142,448,195 

156,729,173 

218,153,506 

517,330,874 

165,389,193 

452,571,200 

617,960,393 
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AVERAGE  RATES  OF  INTEREST  AND  DIVIDENDS  EARNED  OR  INCURRED  AND 
AVERAGE  DIVIDENDS  PAID  BY  LOAN  AND  TRUST  CORPORATIONS 


FOR  THE  YEAR  1966 


Average  rate  earned  on: 

Mortgages  on  realty   

Bonds  and  debentures   

Stocks   

Average  rate  paid  on: 

Deposits   «  

Debentures  or  G.I.R.  s 
%  of  dividends  paid  to  shareholders'  equity 


Trust  Companies 


Loan 
Corporations 

Company 
Funds 

Guaranteed 
Funds 

7.32 
5.42 
5.39 

6.84 
5.69 
5.26 

6.95 
6.19 
1.96 

3.20 
5.61 
4.31 

3.83 

5.45 

4.81 

FOR  THE  YEAR  196' 


Average  rate  earned  on: 

Mortgages  on  realty 

Bonds  and  debentures 

Stocks  

Average  rate  paid  on: 

Deposits  

Debentures  or  G.I.R.  s 
%  of  dividends  paid  to  shareholders  equity 


Loan 
Corporations 


7.92 
5.63 
5.46 


3.15 
5.65 
4.21 


Trust  Companies 


Company 
Funds 


6.97 
6.99 
6.37 


Guaranteed 
Funds 


6.99 
6.39 
2.13 

3.65 
5.74 


5.24 


FOR  THE  YEAR  1968 


Average  rate  earned  on: 

Mortgages  on  realty 
Bonds  and  debentures 
Stocks  

Average  rate  paid  on: 


Trust  Companies 


Deposits   ;  

Debentures  or  G.I.R. 's 
of  dividends  paid  to  shareholders'  equity 


Loan 
Corporations 

Company 
Funds 

Guaranteed 
Funds 

7.65 
5.80 
5.95 

7.12 
7.15 
6.55 

7.18 
6.74 
2.16 

3.96 
5.98 
5.94 

4.18 

6.23 

5.36 

FOR  THE  YEAR  1969 


Average  rate  earned  on: 

Mortgages  on  realty   

Bonds  and  debentures 

Stocks   

Average  rate  paid  on: 

Deposits  and  Debentures  or  G.I.R.'s 
%  of  dividends  paid  to  shareholders'  equity 

*  Includes  Investment  Reserves. 


Trust  Companies 


Loan 
Corporations 

Company 
Funds 

Guaranteed 
Funds 

8.00 
6.93 
3.47 

8.52 
7.51 
4.43 

7.02 
7.08 
5.89 

6.37 
4.13° 

5.84 

4.17° 

HALF-YEARLY  STATEMENTS 


OF 


DEPOSITS 


AND 


SECURITIES  ON  HAND  AND  AVAILABLE  FOR  DEPOSITORS 


FILED  BY 


LOAN  AND  TRUST  CORPORATIONS 


1969 


PURSUANT  TO  SECTION  151  OR  150  (3)  OF  THE  LOAN  AND 
TRUST  CORPORATIONS  ACT. 


Sec.  151.  Every  loan  corporation  shall  make  a  quarterly  return  in  the  form  prescribed 
by  the  Registrar  showing  the  amount  of  cash  and  securities  required  to  be  maintained  under 
section  74  and  the  amount  of  deposits  and  of  obligations  of  the  corporation  payable  in  less 
than  100  days  as  such  amounts  exist  on  the  last  days  of  March,  June,  September  and 
December  in  each  year,  and  the  return  shall  be  filed  with  the  Registrar  not  later  than  one 
month  after  the  expiration  of  the  quarter  to  which  it  relates. 

Sec.  150.-(3)  Every  trust  company  shall  make  a  quarterly  return  in  the  form 
prescribed  by  the  Registrar  showing  the  amount  of  cash  and  securities  required  to  be 
maintained  under  section  84  and  the  amount  of  deposits  and  of  funds  received  for  guaranteed 
investment  coming  due  in  less  than  100  days  as  such  amounts  exist  on  the  last  days  of 
March,  June,  September  and  December  in  each  year,  and  the  return  shall  be  filed  with  the 
Registrar  not  later  than  one  month  after  the  expiration  of  the  quarter  to  which  it  relates. 
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SECURITIES  AVAILABLE  FOR 
As  of  June 


1 

SECU 

2  3 

fllTIES 
4 

Ref. 
No. 

Corporations 

Total  Demand 

Deposits  & 
*  Obligations 
Repayable  in 
less  than 
100  Days 

Cash 

UOV  t  OI 

Canada 
Securities 
Maturing  in 
less  than 
3  years 

2  +  3 
as  a 
%oi  1 

1 

2 
3 
4 
5 
6 
7 
8 
9 

A.  Provincial  (Ontario)  Corporation! 

Commonwealth  Savings  &  Loan  Corp. 
County  Savings  &  Loan  Corp. 
Federal  Savings  &  Loan  Corp. 
The  Lambton  Loan  &  Investment  Co. 
Landmark  Savings  &  Loan  Association 
Nipissing  Mortgage  Corp. 
Traders  Mortgage  Company 

$ 

3,432,507 
35,025,641 
22,148,492 
3,599,453 
6,005,308 
10,290,678 
194,304 
120,660 

$ 

76,060 
1,000,000 
800,851 
474,767 
368,686 
657,293 
5,158 
3,456 
226,080 

$ 

299,058 
1,900,000 
29,985 
50,000 
99,813 
50,048 
25,993 

% 

10.9 
8.3 
3.8 

14.6 
7.8 
6.9 

16.0 
2.9 

80,817,043 

3,612,351 

2,454,897 

7.5 

10 
11 

1  0 

13 
14 
15 
16 
17 

B.  Other  Corporations 

Canada  Permanent  Mortgage  Corp. 
Credit  Foneier  Franco-Canadien0 
tu  FaQf-prn  Canada  Savings  &  Loan  Co 
Fidelity  Mortgage  &  Savings  Corp. 
The  Huron  &  Erie  Mortgage  Corp. 
International  Savings  &  Mortgage  Corp. 
Kinross  Mortgage  Corp.0 
The  Royal  Trust  Co.  Mortgage  Corp. 

200,211,060 
26,076,375 
22,223,100 
9,476,596 
224,487,000 
3,008,018 
30,226,072 
48,591,300 

12,954,183 
4,445,651 
2,631,600 
1,345,148 

12,900,000 
1,237,189 
4,524,975 

11,304,590 

7,586,484 

350,000 
384,680 
20,317,000 
75,046 

10.3 
7.0 
13.4 
18.3 
14.8 
43.6 
5.0 
23.3 

Sub-Totals  B 

564,299,521 

51,343,336 

28,713,210 

14.2 

TOTALS 

645,116,564 

54,955,687 

31,168,107 

13.3 

"Overall  liquidity,  including  bank  lines  of  credit,  in  excess  of  statutory  requirements.  Figures 


Liquidity  Summaries 
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DEPOSITORS  OF  LOAN  CORPORATIONS 
30,  1969 


AVAILABLE  FOR  DEPOSITORS 

5 

6 

7 

8 

9 

10 

LiOv  t  oi  Canada 
Securities 
Maturing  in  3 
to  10  Years 

5  as  a 
%  of  1 

Other 
Approved 
Securities 

Total 

8  as 
a% 
of  1 

Percentage  of 
Securities  to 
Deposits  — 
Mar.  31  '69 

Ref. 
No. 

$ 

% 

$ 

$ 

% 

% 

247,515 

7.2 

298,210 

920  843 

26.8 

95  9 

4,550,000 

13.0 

7,450,000 

21.3 

29.9- 

2 

1,997,562 

9.0 

2,367,972 

5.196,370 

23.5 

24.0 

3 

371,000 

10.3 

384,133 

1,279,900 

35.6 

38.2 

4 

900,244 

15.0 

699,840 

2,068,583 

34.5 

31.2 

5 

1,165,541 

11.3 

1,826,770 

3,699,652 

35.9 

31.8 

6 

6,852 

3.6 

29,063 
59,300 

67,066 
62,756 
226,080 

34.5 
52.0 

47.6 
92.9 

7 
8 
9 

9,238,714 

11.4 

0,OOC>,ZOO 

20,y  71,250 

25.9 

29.4 

25,150,653 

12.6 

18,071,085 

63,762,405 

31.8 

35.1 

10 

7,248,750 

11,694,401 

44.9 

89.0 

11 

650,000 

2.9 

4,151,491 

7,783,091 

35.0 

40.4 

1  9 

263,225 

2.7 

1,468,058 

3,461,111 

36.5 

31.6 

13 

18,965,000 

8.4 

5,414,000 

57,596,000 

25.7 

20.0 

14 

24,816 

0.8 

616,497 

1,953,548 

64.9 

66.6 

15 

40,000,000 

44,524,975 

147.3 

126.8 

16 

8,925 

11,313,515 

23.3 

31.5 

17 

45,053,694 

8.0 

76,978,806 

202,089,046 

35.8 

28.0 

54,292,408 

8.4 

82,644,094 

223,060,296 

34.6 

28.2 

300 


Annual  Report  —  Registrar  of  Loan  and  Trust  Corporations 


SECURITIES  AVAILABLE  FOR 
As  of  December 


l 

SEC 

2  3 

L'RITIES 
4 

Ref. 

INO. 

Corporations 

Total  Demand 
Deposits  & 
Obligations 
Repayable  in 
less  than 
100  Days 

Cash 

Gov  t  of 
Canada 
Securities 
Maturing  in 
less  than 
3  years 

2  +  3 

as  a 
%  of  1 

1 

2 
3 
4 
5 
6 
7 

A.  Provincial  (Ontario)  Corporations 

Canadian  First  Mortgage  Corp. 
The  Canborough  Corp. 
Commonwealth  Savings  &  Loan  Corp. 
County  Savings  &  Loan  Corp. 
Federal  Savings  &  Loan  Corp. 
The  Lambton  Loan  &  Investment  Co. 
Landmark  Savings  &  Loan  Association 

$ 

3,265,082 
36,130,437 
23,664,132 
3,782,490 
5,660,693 
10,502,399 
212,178 

$ 

16,578 
1,076,315 
1,833,511 
423,053 
2,966,769 
938,638 
6,320 

$ 

470,614 
5,000,000 
214,557 
75,451 
588,443 
550,029 
86,473 

% 

14.9 
16.8 
8.7 
13.2 
62.8 
14.2 
43.7 

Sub-Totals  A 

83,217,411 

6,985,567 

17.1 

g 
9 
10 
11 
12 
13 
14 
15 

B.  Other  Corporations 

Canada  Permanent  Mortgage  Corp. 
Credit  Foncier  Franco-Canadien0 
1  he  Eastern  i^anaoa  ^a\  inv;s  a.  Luan  v>u 
Fidelity  Mortgage  &  Saving  Corp. 
The  Huron  &  Erie  Mortgage  Corp. 
International  Savings  &  Mortgage  Corp 
Kinross  Mortgage  Corp.0 
The  Royal  Trust  Co.  Mortgage  Corp. 

227,906,280 
'  25,326,053 
26,618,900 
10,946,403 
235,768,000 
3,477,875 
48,620,445 
62,803,000 

6  797  760 
3,774,255 
2,127,700 
1,235,947 
5,723,000 
203,212 
3,332,979 
8,933,000 

10,229,364 

650,000 
429,851 
19,653,000 
824,258 
6,486,775 

7.4 
14.9 
10.4 
15.2 
10.8 
29.5 
20.2 
14.2 

Sub-Totals  B 

641,466,956 

32,057,853 

38,273,248 

10.9 

TOTALS 

724,684,367 

39,319,037 

45,258,815 

11.6 

luding  bank  lines  of  credit,  in  excess  of  statutory  requirements.  Figures 
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DEPOSITORS  OF  LOAN  CORPORATIONS 
31,  1969 


AVAILABLE  FOR  DEPOSITORS 

5 

6 

7 

8 

9 

10 

Gov't  of  Canada 

Percentage  of 

Securities 

Other 

8  as 

Securities  to 

Maturing  in  3 

5  as  a 

Approved 

a  % 

Deposits  - — 

Ref. 

to  10  Years 

%of  1 

Securities 

Total 

of  1 

Sept.  30  '69 

No. 

$ 

% 

$ 

$ 

% 

% 

247,807 

7.6 

1   AO  O  C  1  O 

l,Uoo,olo 

31.7 

26.0 

1 

1,4UU,IHJ(J 

3.9 

7,476,315 

20.7 

25.7 

2 

1,997,002 

8.4 

3,647,826 

7,693,456 

32.5 

26.6 

3 

O  A  C   A  O  C 

345,485 

9.1 

352,520 

1,196,509 

31.6 

28.5 

4 

457,215 

8.1 

949,511 

4:961,938 

87.7 

30.9 

5 

oo5,429 

6.3 

1,478,400 

3,632,496 

34.6 

29.5 

6 

o,o52 

3.2 

29.063 

128,708 

60.6 

10.6 

7 

5,120,350 

6.1 

6,755,839 

26,122,940 

31.4 

27.0 

28,754,428 

10  ft 
1Z.D 

12,248,770 

57,960,322 

25.4 

24.7 

8 

0,004,  /  OU 

iz,izy,uuo 

a  T  n 

4/.y 

53.9 

9 

200,000 

0.8 

4,135,000 

7,112,700 

26.8 

36.8 

10 

193,100 

1.8 

2,392,566 

4,251,464 

38.8 

29.1 

11 

18,879,000 

8.0 

5,567,000 

49,822,000 

21.1 

26.6 

12 

24,837 

0.7 

171,737 

1,224,044 

35.2 

40.6 

13 

40,000,000 

49,819,754 

102.4 

98.6 

14 

4,980,275 

13,913,275 

22.1 

27.8 

15 

48,051,365 

7.5 

77,850,098 

196,232,564 

30.6 

26.5 

53,171,715 

7.3 

84,605,937 

222,355,504 

30.6 

26.5 
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SECURITIES  AVAILABLE  FOR 
As  of  June 


1 

SECl 

2  3 

JRITIES 
4 

Ref. 
No. 

Corporations 

Total  Demand 
Deposits  & 
Obligations 
Repayable  in 
less  than 
100  Days 

Cash 

Gov't  oi 
Canada 
Securities 
Maturing  in 
less  than 
3  years 

2  +  3 
as  a 
%of  1 

1 

2 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 

A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  &  Savings  Corp. 

District  Trust  Co  

Dominion  Trust  Co. 

Halton  &  Peel  Trust  &  Savings  Co. 

Hamilton  Trust  &  Savings  Corp. 

The  Industrial  Mortgage  &  Trust  Co. 

The  Lincoln  Trust  &  Savings  Co. 

The  Metropolitan  Trust  Co. 

National  Trust  Co.  Ltd. 

Victoria  and  Grey  Trust  Co. 

The  Waterloo  Trust  &  Savings  Co. 

$ 

5,116,470 
34,184,229 
2,360,302 
1,399,099 
31,493,646 
13,625,350 
14,641,128 
14,512,000 
40,296,727 
255,560,017 
8,091,923 
6,434,654 
98,570,232 
90,819,000 

$ 

526,356 
9,406,628 
810,922 
SS9  798 

JOi,  •  >J<J 

3,990,658 
1,883,714 
1,904,312 

643,000 
5,897,727 
16,271,916 

112,697 

686,844 
2,810,639 

478,000 

$ 

199,250 
4,532,396 

5,449,622 
398,837 
473,202 
1,036,000 
1,852,201 
34,147,622 
973,847 
952,922 
2,672,734 
5,767,000 

% 

14.2 
40.8 
34.4 
38.1 
30.0 
16.8 
16.2 
11.5 
19.2 
19.7 
13.4 
25.5 
5.6 
6.9 

Sub-Totals  A 

617,104,777 

45,956,211 

58,455,633 

16.9 

15 
16 
17 
18 
19 
20 

21 

oo 
ZA 

23 

24 

25 

26 

27 

B.  Other  Corporations 

Administration  &  Trust  Co. 
Canada  Permanent  Trust  Co. 
The  Canada  Trust  Co. 
General  Trust  of  Canada 
Guaranty  Trust  Co.  of  Canada 
International  Trust  Co. 
Investors  Trust  Co. 

The  Premier  Trust  Co. 

The  Royal  Trust  Co. 

Savings  &  Investment  Trust  Co. 

The  Sterling  Trusts  Corp. 

24,163,506 
184,560,559 
129,144,000 
45,623,358 
306  1 20  47 1 
30,615,000 
4,454,123 
259,036,413 
10,628,689 
418,681,000 
6,030,903 
415,021 
11,031,472 

1,660,665 

806,610 

K  AH,^  ooo 
0,100, \J\J\f 

434,449 
1  32,232,629 
I  11,299.000 
-33,688 
22,759,892 
721,139 
182,909,650 
475,797 
57,200 
408,476 

25,000 
16,579,838 
14  018  000 
5,514,147 
3,253,915 
49,000 
567,094 
16,180,376 
7,987,726 
119,295,755 
1,122,951 
25,000 
483,555 

7.0 
9.4 
15.1 
13.0 
11.6 
37.1 
12.0 
15.0 
81.9 
72.2 
26.5 
19.8 
8.1 

Sub-Totals  B  1,430,504,515 

259,216,819 

185,102,357 

31.1 

TOTALS    2,047,609,292 

305,173,030 

243,557,990 

26.8 
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30,  1969 


AVAILABLE  FOR  DEPOSITORS 

5 

6 

7 

8 

9 

10 

bov  t  of  Canada 
Securities 
Maturing  in  3 
to  10  Years 

5  as  a 
%of  1 

Other 
Approved 
Securities 

Total 

8  as 
a% 
of  1 

Percentage  of 
Securities  to 
Deposits  — 
Mar.  31  '69 

Ref. 
No. 

$ 

% 

$ 

$ 

% 

/o 

401, zzy 

9.0 

2,359,291 

3,546,126 

69.3 

64.1 

1 

K  A7Q  A£l 

1  A  o 

14.8 

4,878,637 

23,890,712 

69.9 

69.9 

2 

OAO  QQQ 

zuo,yyo 

8.9 

849,020 

1,868,940 

79.2 

99.8 

3 

480,093 

J4.o 

187,777 

1,200,668 

85.8 

69.9 

4 

2,466,772 

7.8 

5,149,244 

17,056,296 

54.1 

49.0 

5 

1,101,885 

8.1 

1  972  340 

5  ^56  776 

D 

1,240,186 

8.5 

2,463,035 

6,080,735 

41.5 

48.2 

7 

1,011,000 

7.0 

1,285,000 

3,975,000 

27.4 

28.8 

8 

3,565,423 

8.9 

10,078,267 

21,393,618 

53.1 

51.7 

9 

18,752,388 

7.3 

44,081,610 

113,253,536 

44.3 

39.0 

10 

429,878 

5.3 

1,623,388 

3,139,810 

38.8 

42.0 

11 

432,587 

6.7 

828,049 

2,900,402 

45.1 

50.3 

12 

26,024,542 

26.3 

25,466,045 

56,973,960 

57.8 

58.5 

13 

13,923,000 

15.3 

24,558,000 

44,726,000 

49.2 

51.7 

14 

TOO 
1Z.Z 

19^  77Q  7AQ 

izo,  /  /y,  /uo 

"tnK  Q£iO  CT70 

49.5 

47.9 

QAQ  QHA 

1.3 

24,667,600 

26,657,165 

110.3 

112.6 

15 

14,040,  /UU 

7.9 

67,632,639 

99,565,787 

53.9 

59.1 

16 

10,269,000 

o  rt 

8.0 

lo,417,000 

43,189,000 

33.4 

25.3 

17 

6,035,609 

13.2 

29,095,804 

1     rtO/\  AAA 

41,080,009 

90.0 

95.4 

18 

41,788,617 

13.6 

67,385,318 

1 44  660  479 

47  9 

^1  7 

1  Q 

iy 

2,084,000 

6.8 

10,037^000 

23,469,000 

76.6 

53.7 

20 

197/750 

4  4 

116,100 

847,256 

19.0 

29.3 

21 

43,823,756 

16.9 

94  1 1Q  Aftft 

1  Aft  QA^  110 

41.  o 

AO  Q 
4Z.O 

oo 
ZZ 

274,973 

2.6 

21,832 

9,005,670 

84.7 

83.0 

23 

55,289,808 

13.2 

17,793,555 

375,288,768 

89.6 

84.9 

24 

919,577 

15.2 

4,691,762 

7,210,087 

119.5 

136.5 

25 

111,375 

193,575 

46.7 

147.9 

26 

1,215,491 

11.0 

6,010,157 

8,117,679 

73.6 

73.7 

27 

176,749,181 

12.4 

265,119,230 

886,187,587 

61.9 

62.0 

251,920,213 

12.3 

390,898,933 

1,191,550,166 

58.2 

57.7 
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SECURITIES  AVAILABLE  FOR 
As  of  December 


1 

SECURITIES 
2                  3  4 

Ref. 
No. 

Corporations 

Total  Demand 
Deposits  & 
Obligations 
Repayable  in 
less  than 
100  Days 

Cash 

Gov  t  of 
Canada 
Securities 
Maturing  in 
less  than 
3  years 

2  +  3 

as  a 

%of  1 

1 

2 
3 
4 
5 
6 
7 

8 
9 
10 
11 
12 
13 
14 

A.  Provincial  (Ontario)  Corporations 

Central  Ontario  Trust  &  Savings  Corp. 

Halton  &  Peel  Trust  &  Savings  Co. 
Hamilton  Trust  &  Savings  Corp. 
The  Industrial  Mortgage  &  Trust  Co. 
The  Lincoln  Trust  &  Savings  Co. 
The  Metropolitan  Trust  Co. 
National  Trust  Co.  Ltd. 
Northland  Trust  Co. 

Victoria  and  Grey  Trust  Co. 

The  Waterloo  Trust  cx  Savings  Co. 

$ 

5,287,819 
34,263,345 
3,497,218 
1,378,671 
34,473,000 
13  771  161 
2,478,950 
16,197 
46,297,820 
282,561,376 
8,985,361 
7,770,075 
99,716,987 
87,682,000 

$ 

201,313 
8,104,844 
183,152 
1  on  KK7 

403,000 
1,652,731 
2,889,788 
456 
8,990,239 
38,658,089 
320,925 
582,829 
4,340,439 
1,869,000 

$ 

558,187 
5,279,089 

50,000 
5,653,000 
658,618 
3,809,679 
959 
3,686,928 
39,388,354 
999,343 
1,376,748 
6,762,104 
7,530,000 

% 

10.6 
39.0 
5.2 
17.5 
17.6 
16.8 
270.3 
8.7 
27.4 
27.6 
14.7 
25.2 
11.1 
10.7 

Sub-Totals  A 

628,179,980 

68,387,692 

75,753,009 

22.9 

15 
16 
17 
18 
19 
20 
P 1 
22 
23 
24 
25 
26 
27 
28 

B.  Other  Corporations 

Administration  &  Trust  Co. 
The  Bankers  Trust  Co. 
Canada  Permanent  Trust  Co. 
The  Canada  Trust  Co. 
General  Trust  of  Canada 
Guaranty  Trust  Co.  of  Canada 
International  Trust  Co. 
Investors  Trust  Co. 
Montreal  Trust  Co. 

The  Royal  Trust  Co. 

Savings  &  Investment  Trust  Co. 

Standard  Trust  Co. 

The  Sterling  Trusts  Corp. 

25,468,991 

212,488,948 
131,988,000 
(6,040,375 

H\~  119  1 

30,871,853 
1,039,413 
298,085,812 
10,640,604 
453,r346,0O0 
5,264,501 
646,131 
11,265,755 

9,336,641 
138,943 
3,805,071 

1    IOC)  (\t\(\ 
1  ,Oi5y,UlAJ 

3,037,504 
28,853,821 
8,145,156 
90,932 
58,088,923 
795,519 
105,881,000 
1,541,374 
72,560 
1,067,501 

16,935,487 
1  fi  000 

3,761,776 
4,339,686 
49,352 
567,094 
13,232,980 
9,116,700 
77,040,000 
599,522 
24,938 
484,480 

36.7 

9.8 
13.2 
14.8 
10.8 
26.5 
63.3 
23.9 
93.2 
40.3 
40.7 
15.1 
13.8 

Sub-Totals  B  1,532,858,550 

222,183,945 

142,211,015 

23.7 

TOTALS  2,161,038,530 

290,571,637 

217,964,024 

23.4 
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DEPOSITORS  OF  TRUST  COMPANIES 
31,  1969 


AVAILABLE  FOR  DEPOSITORS 

5 

6 

7 

8 

9 

10 

Hnu't  nf  flAnnHa 

Percentage  of 

Securities 

Other  - 

8  as 

Securities  to 

Maturing  in  3 

5  as  a 

Approved 

a% 

Deposits  — 

Ref. 

to  10  Years 

%  of  1 

Securities 

Total 

of  1 

Sept.  30  '69 

No. 

$ 

% 

$ 

$ 

% 

% 

O  CO  Oftft 

A  ft 
4.o 

O  Q  1  7  ftQ/1 

Z,ol  /,oo4 

Q  QOO  A  OO 

o,oZy,4ZZ 

/?Q  A 
OO.U 

59. 0 

i 
1 

4  1  ftft  zlAft 

1  0  O 
1Z.Z 

a  7m  Q/in 

O,  /Uo,o4U 

OA  OCQ  ftftl 
Z4,ZDo,OOl 

7A  7 

KA  A 
54. U  • 

Z 

QAC  QQft 

ft  ft 
o.o 

ft/fQ  AOA 

o4y,uzu 

1  Q/H   1  7A 

l,o41,l  n) 

QQ  Q 
OO.O 

ftC  i 
o5.1 

Q 
O 

530,094 

*3ft  A 
oo.4 

1/11  QOK 
141,yZD 

Ql  O  QAft 

yiz,yuo 

ftft  0 
OO.Z 

ft/1  A 
D4.4 

A 

4 

2,271,000 

6.6 

/i  Q7ft  aaa 
4,y  /  o,uuu 

1  Q  om  AAA 

QQ  ft 

A(\  Q 

5 

767,419 

5.6 

2,368,580 

5,447,348 

39.6 

32.8 

6 

619,234 

25.0 

873,360 

8,192,061 

330.5 

99.9 

7 

993 

6.1 

1,512 

3,920 

24.2 

25.9 

8 

3,168,246 

6.8 

9,384,203 

25,229,616 

54.5 

39.9 

9 

28,890,432 

10.2 

30,633,750 

137,570,625 

48.6 

40.9 

10 

430,350 

4.8 

1,673,727 

3,424,345 

38.1 

37.6 

11 

418,562 

5.4 

860,623 

3,238,762 

41.7 

45.7 

12 

23,925,633 

24.0 

24,164,703 

59,192,879 

59.3 

50.1 

13 

12,177,000 

13.9 

21,735,000 

43,311,000 

49.4 

47.6 

14 

77  926  657 

12  4 

1 06  68.'}  ^77 

QOft  7CA  7QC 

^9  ^ 

4fi  7 

1  1 
1.1 

ft  Q/1A  QQO 

o,o4U,oyz 

1  K  QftQ  /I  Cft 
10,yOy,4Do 

ftO  7 
OZ.  / 

1  Oft  K 

iZo.5 

15 

OQ7  cca 
ZiO  I  ,oo\j 

AOfi  7QQ 

4Zo,  /yo 

1  ft 
It) 

14  019  04R 

D.O 

ftQ  70ft  /lftA 

oy,  /  zo,4ou 

1  A/(  /Iftl  Aftft 

4y.i 

CO  1 
5Z.1 

1  7 
1  / 

10,390,000 

7  Q 

/  .y 

ft     1  O  AAA 

Qft  OQA  AAA 

07  K. 

T7  A 
O  /  .0 

1  C 

lo 

5,782,647 

12.6 

Oft  0/17  Aft! 

Zo,Z4  /  ,Uol 

A  A  COQ  AAQ 

CC  7 
OO.  / 

OA  O 

oU.Z 

1  o 

iy 

42,577,678 

13.9 

66,089,490 

141,860,675 

46.4 

45.6 

20 

2,308,380 

7.5 

9,867,455 

20,370,343 

66.0 

75.6 

21 

197,750 

19.0 

116,100 

971,876 

93.5 

17.3 

22 

39,832,316 

13.3 

24,338,595 

135  492  814 

45.5 

33.5 

23 

'  23^859 

9,936,078 

93.4 

84.4 

24 

51,520,000 

11.3 

25,839,989 

260,280,989 

57.3 

76.4 

25 

921,260 

17.5 

4,387,733 

7,449,889 

141.5 

120.1 

26 

108,765 

206,263 

31.9 

51.4 

27 

1,215,222 

10.8 

5,118,492 

7,885,695 

70.0 

65.9 

28 

169,337,576 

11.0 

248,718,411 

782,450,947 

50.9 

55.1 

247,264,233 

11.4 

355,401,788 

1,111,201,682 

51.1 

52.9 

LIST  OF 

LOAN  AND  TRUST  CORPORATIONS 
REGISTERED  IN  ONTARIO 
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REVIEW  OF  1969  - 1970  LEGISLATION 
(To  30  June,  1970) 


The  Loan  and  Trust  Corporations  Act. 

No  amendments  were  passed  during  this  period. 

However,  a  Bill  relating  to  foreign  ownership  of  loan  and  trust  corporations  received 
first  reading 
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Loan  and  trust  corpora- 
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